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General Corporation and Investment News 


RAILROAD 


~ Alabama Power Co.—Plans Expansion of Service— 
‘The company has plans for the capital expenditure of $30,000,000 


after the war and. the extension of servite to 30,000 additional rural | 


customers, it was disclosed on July 7 in Butler, Ala., by. Thomas W. 
© Martin; President -of- the company, ‘Speaking at ceremonies marking 
‘ the comptetion of high voltage power lines to serve South Alabama. 
+ —V. 161, °p. 2781. 


American Crystal Sugar Co.—Annual Report— 


During the year under review all of the eight plants owned by this 
company were operated; the longest campaign being 103 days at the 
East Grand Forks, Minn., factory and the shortest campaign being 
38 days at the Grand Island, Neb., factory. fhe production of sugar 
showed a total of 2,286,888 bags containing 100 pounds each, which 
is an iticrease of 9.7% as compared with the production for the previ- 
ous year. During the past season the industry produced 19,710,234 
ce iy of sugar containing 100 pounds each as compared with 18,766, - 

bags produced during the season of 1943, or an increase of 5.0%. 
The increase in production of this company during the year was some- 
what greater than the increase in production of the industry as a 
whole. 

At the close of the year the company owned 23,313 acres of farm 
lands, which total is 3,412 acres less than the farm lands owned at 
the commencement of the year. 

Quarterly dividends of $1.50 per share on the outstanding preferred 
stock of the company have been continued; however, because of the 
very reduced net earnings as compared with normal, it has been 
thought advisable to temporarily discontinue dividend payments on 
common stock. 


Consolidated Income Statement for Years Ended March 31 
1945 1944 1943 


$14,963,812 $17,336,610 $21,920,067 
13,517,273 16,916,794 19,774,069 


$44 ie $419,816 $2,145,999 
1,163,721 1,169,864 715,620 
$2,008,260 


$1,589,680 
41,495 


41,547 

$2,049,756 $1,631,226 

Other deductions - 326,287 385,481 

Federal income taxes 567,000 245,000 
tFederal excess profits taxes 577,000 


527,000 
tEst. refund of pr. year’s Fed. taxes Crl168,000 Cr502,000 
$747,468 


_ $975,745 
4,879,781 


4,562,133 
Total $5,627,249 $5,537,879 
Preferred oe , 385,124 


272,975 
$4,879,781 


*Gross sales of refined sugar and 
dried pul 

Cost of sales (incl. sell., 
ministration expenses) 





Profit from sales 
», Net oper, ine, from 


Net operating income 
Other income 





$2,861,619 
46,950 





$2,908,569 
366,343 
741,000 





Balance surplus $1,090,227 


4,493,969 
$5,584,196 
385,122 


$4,562,133 








. Earned surplus at end of the year 
» Capital surplus at end of the year. 17,983,696 17,983,696 7,983,696 
» §Earnings per common share__.... $0.53 $0.24 $1.94 
*Less returns and allowances and Federal excise tax applicable to 
. Sugar sold. tAfter $64,000 in 1945, $58,000 in 1944 and $79,000 in 
1943 for post-war refund. tArising from carry-back of unused excess 
profits credit (less related reduction $42,000 of post-war refund of 
excess profits taxes. ‘$Before estimated refund of tax arising from 
_earry-back of unused excess profits tax credit. 
Note—Net income is after depreciation (applicable to products sold) 
aggregating $974,471 for 1945, $918,955 for 1944 and $908,237 in 1943. 


Consolidated Balance Sheet, March 31 


1945 
$368,076 


$5,242,121 


Assets— 
Cash 
U. S. Government securities 
Accounts receivable 
Inventories 
_ Advances applicable to growing crops 
' Fixed assets (net) 
Other assets 


1944 
$313,939 
2,837,060 
1,125,497 
8,673,601 
, 257,449 
11,385,013 
1,063,209 


$27,314,697 





$26,114,237 
Liabilities— 
Notes payable to banks_- 


$500,000 
‘ Accounts payable 


463,719 


1,278,963 
213,886 


734,713 
6,419,820 
3,639,660 3,639,660 
5,242,121 4,879,781 
7,983,696 7,983,696 


$27,314,697 $26,114,237 


*Less U. S. Treasury tax notes of $315,000 in 1945 and $505,000 in 
1944.—-V. 159, p. 2513. 


tax on manufacture of sugar 


1,906,606 
Other accrued taxes 


210,494 
428,576 
807,188 
6,419,820 





Reserves 
. 6% cumulative first preferred stock ($100 par) 


Earned surplus 
Capital surplus 
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Albany & Susquehanna RR.—Exchange of Securities— 


Pursuant to an .agreement of merger, effective July 2, 1945, one 
share of capital stock of $100 par value,.of The Delaware & Hudson 
Co., and $150 principal amount of 442% general mortgage bonds, due 
1975, of The Albany & Susquehanna RR, is‘ issuable -in exchange for 
each by of capital stock of The Albany & Susquehanna RR. Co. 
The 44%2% 
the list by the New York Stock Exchange and the capital stock of 
Albany & Susquehanna RR. was suspended from dealings on July 3. 

The Manufacturers Trust Co. has been appointed trustee for the 
general mortgage issue dated July 1, 1945, in the principal amount of 
$4,187,100.—-V. 162, p. 129. 








In This Issue 
Stock and Bond Quotations 


New York Stock Exch&inge (Stocks) 

New York Stock Exchange (Bonds) 

New York Curb Exchange 

Baltimore Stock Exchange 

Boston Stock Exchange _________..----- 2 
Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Steck Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 

Philadelphia Stock Exchange--___--~-~ weet 
St. Louis 8 

Toronto Ag * rice oe 

Toronte Stock Exchange—Curb Section__--_ 
Montreal Stock Exchange 

Montreal Curb Exchange 
Over-the-Counter Markets 

Transactions New York Stock Exchange__ 
Transactions New York Curb Exchange_- 
Stock and Bond Averages 





Miscellaneous Features 


General Corporation and Investment News 

State and City Bond Offerings and Sales__- 

Redemption Calls and Sinking Fund 
Notices 

The Course of Bank Clearings 

Dividends Declared and Payable 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

Auction Sales 


INSURANCE - 


general mortgage borids, due 1975, have been. admitted to 























Allied Stores Corp. (& Subs.)—Earnings— 
Period End. April 30— 1945—3 Mos.—1944 Lage is Mos.—1944 
$ $ 


61,027,826 
58,812,639 


$ 
49,591,228 253,360,226 208,383,801 


Total net Salés_____,- 
49,545,941 245,427,784 208,330,064 


*Total net sales 





Profit before Federal 
taxes in 
Federal excess profits 
taxes, normal taxes 
and surtaxes on in- 
come 


Consol, net profit __ 
Earnings per share: 


7,251,009 5,091,297 25,490,119 19,706,844 


17,700,000 
7,790,119 


5,100,000 
2,151,009 1,591,297 
5% preferred stock. $10.33 $7.52 
Common stock 1.05 ‘ -73 
*Excluding the sales of stores not owned at 
periods, 
Note—Provision for Federal taxes on income has been made on the 
basis of applying the ‘“‘last-in, first-out’ principle of determining the 


3,590,000 - 12,900,000 


6,806,844 


$37.39 $32.18 
3.74 3.15 


all times during both 





amounts of certain merchandise inventories.—V. 162, p. 129. 





ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 


REctor 2-3600 








Enterprise 6015 New York 1-576 





MISCELLANEOUS 


Amalgamated Radio Television Corp.—New President 


> — J. Barreca, formerly Vice-President, hg beer elected Presi- 
en 


American Airlines, Inc.—Acquisition Approved— ~ 
See American Export Airlines below.—V. 162; p. 129, 


American Box Board Co.—Earnings— 


24 Weeks Ended— May 20, '45 May 14; ‘44 
Net‘ inc. aft. all charges & taxes. 136,993 $112,814 
Common shares outstanding 133,100 121,000 
Earnings per common share___.._....__ aukee $1.03 - - $0.93 


—vV. 161, p. 2325. 


American Business Shares, Inc.—Asset Value— 


The company reports as of ‘May 31, 1945, that net assets were 
a to $4.29 a share, against $3.80 a share on Dec. 31, 1944, 
—Vv. Bp. +2; 


American Car & Foundry Co.—New Car Orders— 


The company announces receipt of the following orders for freight 
and passenger equipment: Central of Georgia Ry. Co., Savannah, Ga., 
10 modern streamlined passenger cars; Erie RR. Co., 7100 50-ton 40-foot 
six-inch steel sheathed box cars; U. S. Government, War Department 
(for China-Burma-India), 4,000 30-ton eight-wheel- 42-inch gauge 
box cars, 190 30-ton eight-wheel 42-inch gauge tank cars and 130 
30-ton eight-wheel 42-inch gauge refrigerator cars.—V. 161, p. 2326. 


American Export Airlines — Acquisition Approved— 
Overseas Routes Awarded— 


The Civil Aeronautics Board on July 5 announced its decision to 
approve the acquisition of American Export Airlines by American 
Airlines, Inc., but ruled that ‘‘Export is not to lose its independent 
identity as a separate corporation.” 

The CAB also awarded ‘‘Export’’ routes to the British Isles and to 
the Continent of Europe, and permitted “Export” and American 
pee yl Inc. oS ge to provide a single system air transport service. 

Pp. 


American Fork & Hoe Co. 


Years End. April 30— 1945 
Gross protit from mfg. 

operations $4,604,234 
Selling, admin. & gen. 


(& Subs.) —Earnings— 
1944 1943 1942 


$@,769,823 $4,980,235 $4,948,890 
1,325,968 1,264,055 1,624,718 
$3,383,856 $3,696,179 $3,324,172 

29,301 12,695 28,985 


i ie 





Operating income ___ 


$2,919,974 
Non-oper. income (less 


250,652 





Net income (after de- 
preciation charges) 
*Prov, for income & ex- 
eess profits taxes____ 
Prov. for contingencies. 


$2,669,322 $3,354,554 


2,230,048 


$3,708,874 


2,480,526 
300,000 


$928,347 
210,700 
514,351 
$1.39 


$3,348,158 
1,914,477 





Net inceme for year_ 
Divs. of pfd. stock____ 
Divs. on common stock 546,787 385,763 
Earns; per com. share_ ~ $1.74 $1.78 


*After deducting post-war refunds, 


Consolidated Balance Sheet, April 30, 1945 


Assets—Cash, $3,945,449; marketable securities, $1,032,814; accounts 
receivable, U. S. Government, $355,728; accovnts and notes receivable, 
trade less reserve for bad debts, $1,199,009¢ accounts and notes re- 
ceivable, other, $102,855; inventories, $4,383,778; post-war refund of 
exeess profits tax, $401,959; non-current investments and_ receivables, 
$259,962; plant and equipment, includes patterns and drawings of 
$163,613 (after. reserves for depreciation of $9,957,655), %6,875,234; 
deferred charges, $92,781; patents, less amortization, $92, 444; to 
$18,742,013. 


Liabilities—Accounts payable, trade, $394,178; accounts payable, 
other, $338,397; income and excess profits taxes (after U. S. tax 
savings notes and accrued interest thereon of $1,500,750), $307,057; 
social security and other taxes, $112,864; salaries, wages and com- 
missions accrued, $504,548; reserve for contingencies, $325,000; mi- 
nority interest. in subsidiary company, $72,013; 442% preference stock 
(par -$100), $2,394,500; common stock (528,057 pooapoed mo par), 
$8,800,950, surplus, $5,500,007; surplus reserves, $69,553; common 
2k in rents ay at cost (4,723. shares), Dr$77,053; total, $2, 742,013, 
seme 160, PD 4. 


American Ice Co.—Tenders of Stock Made— 


It is reported that at least 30,000 shares of 6% non-cumulative 
ron-callable preferred stock have been ‘endered to the @»mpany un- 
der. its offer to. purchase up .to $3,000,000 of the stock at a maximum 
price of $100 a share. When the offer was made, there were 87,000 
shares of preferred stock outstanding.—V. 161, p. 2654. 


$1,022,738 


124, $1,433,679 
112,242 “210,483 


211,422 
848,679 
$2.38 
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American Power & Light Co.—Annual Report— 


A summary of the operations for. the year 1944 follows: 

Every company in this system had an adequate electric power 
supply for every war production and civilian need. There was no 
increase in rates, although operating costs and taxes increased sub- 
stantially. Rate reductions estimated at $800,000 a year and rate 
refunds totaling more than $1,100,000 were made. The average rate 
was 12% less per kwh. of electricity sold and 2% less per mef. of 
gas sold than in 1940. : 

Gross operating revenues of subsidiary companies, amounting to 
$140,411,000, increased $5,960,000, or 4%, above 1943. Operating rev- 
enue deductions and taxes of $99,839,000, however, increased- $6,139,- 
000, or 6%, so that net operating revenues were fractionally lower 
than in 1943. 

The consolidated net equity of this company in the earfings of its 
subsidiaries was about 3% less than in 1943 while the income the 
company actually received from subsidiaries was about 32% less than 
in 1943. The net income of the company was equal to about one-half 
of its full annual preferred stock dividend requirements. 

This company’s common stock interest in Nebraska Power Co. was 
sold in December of 1944 for $14,421,000. 

The oil production properties in Montana owned by The Montana 
Power Co.’s natural gas subsidiary were sold at the end of 1944 for 
approximately $9,600,000. : 

A plan for a financial and accounting reorganization of Minnesota 
Power & Light Co. and the transfer to it of the stock of Superior 
Water, Light and Power Co. has been approved by the SEC. 

Refinancing and recapitalization of Texas Electric Service Co. and 
Texas Power & Light Co. principal Texas subsidiaries, have been 
completed since the close of 1944. Additional investment totaling 
$15,500,000 has been made by American Power & Light Co. in the 
common stocks of these two subsidiaries. 


The U. S. Supreme Court has granted the company’s request to 


order of the SEC directing the company to dissolve, and argument 
will be held next fall. 


Debenture bonds of the company in the principal amount of 
$2,165,100 were purchased and retired during 1944. A proposal to pay 
off and retire all of the remaining debentures is awaiting authoriza- 
tion by the SEC ; 

On the proposal to issue one class of stock in exchange for the 
company’s preferred and common stocks, extensive hearings have been 
held before the SEC. Further proceedings are awaiting action of the 


Commission, which in turn awaits further development in the court ~ 


proceedings to review the order of the Commission directing dis- 
solution of the company. 


Comparative Income Account (Including Subsidiaries) 
Period End, Dec. 31— 1944—-3 Mos.—-1943. 1944-12 Mos.—1943 
bsidiaries— $ $ $ $ 


8u 
- Operating revenues ____ 

















34,878,999 34,957,356 140,411,796 134,451,285 
Operating expenses __.. 14,177,115 14,172,592 55,631,094 51,421,389 
Federal taxes ._....-- 4,690,544 6,299,285 22,394,775 20,400,970 
Other taxes .......-_- 2,364,050 2,120,144 10,178,597 10,125,843 
Prop. retire, and deple- 
tion reserve approp.. 2,844,016 2,931,351 11,634,750 11,751,823 
Net oper. revenues... 10,803,274 9,433,984 40,572,580 40,751)260 
Other income (net)____ 104,506 124,999 383,772 351,189 
Gross income —_-__- 10,907,780 9,558,983 40,956,352 41,102,449 
Int. to public and other 
deductions. (net).... 4,199,742 3,915,487 16,276,686 15,507;069 
Amort. of plant acquis. 
adjustments ~_..-_.. es: Bee Caeeee.. . * ..--.. 
RONNNOS. oo $6,392°265 $5,643,496 $24,051,166 $25,595,380 
*Pid. divs. to public___~ 1,494,941 1,786,149 6,223,372 7,152,771 
malence, ..0 4. .-..+ $4,897,324 $3,857,347 $17,827,794 $18,442,609 
Portion applic. to mi- 
nority interests____-~4 8,839 11,647 44,694 48,438 
Net equity of ca. in 
inc. of subs.._..._._ $4,888,485 $3,845,700 $17,783,100 $18,394,171 


American Power & Light Co.— 











Net equity (as above)_. $4;888,485 $3,845,700 $17,783,100 $18,394,171 
Other income_____-____ 67,891 33,794 203,315 93,116 
i te $4,956,376 $3,879;494 $17,986,415 $18,487,287 
Mxpenses. 2. ._.._. 132,361 133,973 464,101 435,186 
Int. and other deducts. 557,269 613,464 2,294,244 2,614,289 
Cc ES $4,266,746 $3,132,057 $15,228,070 $15,437,812 
tincome taxes_._____. 46,314 126,562 316,900 347,262 
“Balance, surplus_____ $4,220,432 $3,005,495 $14,911,170 $15,090,550 


*Full dividend requirements applicable to respective periods 
whether earned or unearned, Income tax is shown in this position 
in the statement as required by the system of accounts and regula- 
tions prescribed. for registered public utility holding ci mpanies, 


Income Account, 12 Months Ended Dec. 31 (Company Only) 








1944 1943 1942 

Income from subsidiaries__._____._ $7,954,820 $11,737,025 $9,048,751 
Other ineome.___.........___.__. 307,511 93,116 65,740 
‘eine RSS SE TREC ala adie 08.908 $11,830,141 $9,114,491 
I Mi i liao data eRe x arandnialacinceginiee cs t 435,186 402,993 
Interest and other deductions______ 2,294,244 2,614,289 2,775,552 
Sarees Geel ae 316,900 347,262 328,690 
ME, i $5,187,086 $8,433,404 $5,607,256 


oo tax be shown hs — a in the statement as required 
stem accounts and regulations prescribed by public utilit 
holding companies. 4 J 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Plant, property, and equipment (including int: ibles) of 
subsidiary companies (based on ledger value), $713.979,453- net ad- 
Justment arising from the elimination of intercompany-held securities 
and balance of surplus of subsidiaries at dates of acquisition as 

usted, $20,278,485; miscellaneous securities (ledger value), $6,- 

} non-current receivables, $179,898; sink and miscellaneous 

Is, $2,030,079; cash in banks—on demand, $34,918,508; interest 
and matured long-term debt, $2,599,354; other special deposits, $218, - 
081; working funds, $383,471; U. 8. Govt. securities. and other’ tem- 
Perary cash investments, $65,264,742; notes and loans receivable, 
9; accounts receivable, $9,281,639; materials and supplies, 

,992; prepayments, $368,450; other current and acerued “assets, 
$248,158; unamortized debt discount and expense, $12,477,743; dis- 
d expense on capital stock, $1,405;568; other deferred debits, 

,160; r uired capital stock—subsidiaries (11,567 shares pre- 
ene $1,158,067; t assets (contra), $368,697; total, $878,- 


preferred stock, $79,300,926; $5 
844,400; common steck, $37,434,351; preferred stocks of subsid- 
jaries, $89,056,200; common stocks of subsidiaries (14,603 shares), 
; long-term debt, $333,583,390; accounts payable, $3,114,790; 
maturing long-term debt, $500,000; dividends declared, 
$1,009,081; matured long-term debt and interest (cash in special 
deposits), ; ‘customers’ - - $4,958,807; taxes accrued, 
$31,524,026; interest accrued (including $2,203,138 for which cash is 
in deposits), $4,977,549; other current end accrued liabilities, 
$312,417; customers’ advances for construction, $750,673; unamortized 
premium on debt, $2,475,318; tax saving—deferred under order of 
regulatory commission, $354,154; other deferr charges, $455,646; 
reserve for property retirement and depletion, $95,333,810; reserve for 
amortization of utility plant acquisition adjustments, $1,989,630; re- 
serve for uncolectible accounts, $895,425; reserve for inventory adjust- 
me $461,186; reserve for injuries and damages, $988,381; other 
, , $788,169; contributions in aid of construction, $1,829,041; 
contingent liabilities (contra), $368,697; undeclared cumulative. divi- 
dends on preferred stocks of subsidiaries held by public, $3,859,627; 
i coca Ra see reotth of rene gage reget capital surplus, 
; earned, 411; earned surplus, less 
ri ts to minority interest, $83,767,839; total, $878,949,242. 
en EY Pes : te ° ‘ 


g 


i 


; 


a 


preferred stock, 


i! 


i 







ry t Siw 


bis58 +i 4 t 


review the decision of the Circuit Court of Appeals upholding the - 


American Steel & Wire Co.—Promotions— 

John N. Moylan has retired as Assistant Treasurer and has been 
succeeded by Walter V. Farr. Samuel M. Rankin has been appointed 
Credit Manager to succeed Mr. Farr.—V. 160, p. 1521. 


American Telephone & Telegraph Co.—New Facilities 
Authorized by FCC— 

The Federal Communications Commissiom has authorized this com- 
pany, the Wisconsin Telephone Co. and the Illinois Bell. Telephone Co. 
to construct supplemental facilities along the cable routes between 
Chicago and Minneapolis and other points at an estimated cost of 
$1,193,000. 

This company’ was also authorized, with the Southwestern Bell Tele- 
phone Co. and the Southern California Telephone Co., to supplemen: 
existing facilities between Dallas and the Pacific Coast, and between 
other points. Estimated cost is $797,000.—V. 162, p. 130. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the -electric properties of this company for the 
week ending July 7, 1945, totaled 74,149,000 kwh., a decrease of 2.37% 
over the output of 75,908,500 kwh. for the corresponding week of 1944. 
—V. 162, p. 130. 


Anderson Clayton & Co.—Earnings— 
Earnings for Six Months Ended June 31, 1945 


Net profit after all charges and taxes_.._____._-~-- 
Earnings per share on 1,501,031 capital shares .___.._~-.-~_ 
—V. 162, p. 


Arkansas & Memphis Bridge & Terminal Co.—Bonds 
Offered—Shields & Co. and R. W. Pressprich & Co. 
headed a group of underwriters who offered to the pub- 
lic July 12 an issue of $2,865,000 first mortgage bonds 
carrying various coupons and due serially through Sept. 
1, 1975.—V. 162, p. 130. 


$3,422,373 
$2.28 


Arkansas Power & Light Co.—Earnings— 
Period End. May 31— 1945—-Month—1944 1945—12 Mos.—1944 

















Operating revenues _.. ‘$1,300,141 -$1,301,798 $16,985,332 $15,168,503 
Operating expenses —_. 656,749 542,979 8,455,021 7,591,185 
Federal taxes —_._-_ ~~ 191,976 181,045 1,362,400 829,423 
Other taxes ______-___ 90,529 88,613 1,069,976 921,701 
Charges in lieu of in- 

"ARR a or ety a Oy: aaa peel! ae 
Prop. ret. res. approp. 79,517 105,000 896,937 1,480,000 
Net oper. revenues__ $281,370 $384,161 $3,461,676 $4,346,194 
Rent for lease of plant ‘ 
CRE) | Sea cheeses 15,750 28,750 124,000 200,000 
Operating income —__ $265,620 $355,411 $3,337,676 $4,146,194 
Other income (net)___ 882 1,236 162,255 183,653 
Gross income. — _--. $266,502 $356,647 $3,499,931 $4,329,847 
Int. on mtge. bonds___ 78,125 129,423 1,129,626 1,582,431 " 
Other int. & deducts._ 2,214 17,139 4,112 1,509,836 
Int. charged to constr. Cr4,795 Cri1,965 Cr40,360 Cr59,699 

Miscell. reservations of 
BOC: INCOME |. .....-n<as Bee 966,000. -. -is--- 
ne es $177,958 $212,050 $2,048,777 $1,297,279 
Dividends applicable to preferred stocks__.__~- 608,609 1,021,680 
SID ichincnccor sem deies artes citisek ban te ieidlbnah ie Rippon cooks $1,440,168 $275,599 


*In connection with the redemption of the company’s first and re- 
funding mortgage gold bonds charges were made to earned surplus 
in the aggregate amount of $2,277,259 representing unamortized debt 
discount and expense;: call premium, and duplicate interest on the 
bonds redeemed, which charges are proper deductions in the year 1944 
for. Federal and State income tax purposes. Accordingly, there has 
been included as an operating revenue deduction in the above state- 
ment, amounts described as ‘‘charges in lieu of income taxes,’’ repre- 
senting the estimated reduction in such taxes resulting from the 
aforementioned charges to earned surplus. Such amount has been 
credited to earned surplus.—vV. 161, p. 2551. 


(The) Aro Equipment Corp.—Sales, Etc.— 


7 Months Ended June 30-— 1945 1944 
Sales $7,884,000 $7,927,000 


J. C. Markey, President, states that sales of civilian products have 
continued to increase and are now at the highest level in the com- 
pany’s history. 

The backlog of unfilled orders for commercial products is several 
times the largest amount outstanding at any time during peacetime 
operations, Mr. Markey said. At the end of March the company’s 
total backlog of unfilled orders was about $9,000,000.—V. 161, p. 2214. 


Associated Gas & Electric Co.—Trading in Securities 


Attention of members of NASD is directed to release issued by the 
SEC on_June 9, 1945 in which they discuss certain features of the 
present plan for reorganizing the Associated Gas and Electric Co. 

The Commission points out that under the plan the following out- 
standing securities of Associated Gas & Electric Co. will be permitted 
to participate in the reorganized company only if they are in the 
hands of ‘original holders’ or persons succeeding the “original 
helders’ by virture of inheritance or similar operation of law: 

Associated Gas & Electric Co. convertible obligations, series A, 
due 2002; ‘ 

Associated Gas & Electric Co. convertible obligations, series B, due 
2002; 

Associated Gas & Electric Co. $6 dividend series preferred stock; 

Associated Gas & Electric Co. $62 dividend series preferred stock; 

Associated Gas & Electric Co. $7 dividend series preferred stock. 

Associated Gas & Electric Co..$6 cumulative preference stock. 

The Commission also lists the following securities as not being per- 
mitted to participate in the reorganized company at all: . : 

Convertible certificates; as 

Convertible obligations (without maturity); 

Convertible ations due 2002, other than those in the hands of 
original holders 4s ‘described in List No. 1; 

Scrip maturing on or after January 10, 1940; . > 

Preferred and preference stock (other than shares in the hands 
of original holders permitted to participate as described as set forth 
in List. No. 1); . é . 

Class-A stock; | Sh 

Class B stock; 

» Common stock; : : 3 


Allotment tertificates: - - ‘4 
Finally, the Commission mentions the possibility that brokers and 
dealers who buy -or sell .these securities without adequate disclosure 


of. their status under the.plan may be found to be violating the fraud . 


provisions of the Securities Act of 1933. and the Securities Exchange 
Act of 1934. : : 


Weekly Output— : - ee 
The trustees of the Associated Gas & Electric Corp. report that the 
electric output. of the Associated Gas & Electric:Group for the week 
ended July 6, 1945, amounted to 113,416,276 «kwh., an increase of 
met rope" rg 5.6%, over the corresponding weck of last year. 


Aviation Corp. (Del.)—Stock Options— 


Irving B. Babcock, President, has been granted an option to pur- 
chase 75,00° shares of the company’s common stock at $5.75 a share. 
The option, dated Dec..28, 1944, and good: for three years, permits 
Mr. Babcock to purchase 25,000 shares any time after Oct. 1, 1945. 
A second group of 25,000 shares may be purchased any time during 
1946, and the remainder during the balance of the three-year period. 

Victor Emanuel, Chairman, received an option dated May 6, 1945, to 
purchase 90,000 common shares at $6.37'%% a share, one-third of which 
js exercisable any time after Noy, 8, 1945, the second oe after 


CoQ RSE & r4 a i a 


Dymaxion products warrants it.—V. 161, p. 2782, 





May 8, 1946, and the balance any time after May 8, 1947, but not 
later than May 8, 1948. : 

W. F. Wise, Executive Vice-President, was given a similar option 
for 50,000 shares; R. S: Pruitt; Vice-President, Secretary and General 
Ccunsel, one calling for 20,000 shares; W. A. Mogenson, Vice-President 
and Treasurer, one for 15,000 shares, and L. I. Hartmeyer, Vice-Presi- 
dent, one for 20,000 shares. ; ‘ 

C. J. Mason, D. J. Davis, Bert Conway, B. M. Smarr, and Ira J, 
Snader, received options for 4,500, 4,000, 3,000, 2,500, and 2,000 shares, 
respectively. M. J. Lesko, P. J. Reilly, and G. G. Johnson, were given 
options for 1,500 shares each. Options for 1,000 shares each were 
granted to R. G. McKendry and John L. Stoughton.—V. 161, p. 2782. 














Atlanta and West Point RR.—Annual Report— 




















































































Calendar Years— 1944 1943 1942 1941 
Railway oper: revs.____ $5,711,683 $5;278,915 $4,000,671 $2,491,044 
Railway oper. expenses_ 3,614,209 3,086,819 2,320,956 1,820,350 

Net rev. fr. ry. oper. $2,097,474 $2,192,096 $1,679,716 $670,694 
Railway tax accrualis___ 1,343,373 1,367,016 841,777 269,201 

Railway oper. income $754,101 $825,080 $837,939 $401,493 
Equipment rents, net Dr 131,550 150,873 67,525 59,672 
Jt. facility rents, net Dr 218,809 206,459 158,170 139,684 

Net ry. oper. income_ $403,742 $467,749 $612,244 $202,137 
Other income _.__ ~~ 28,784 31,193 20,435 24,314 

Total income --_____ $432,526 $498,941 $632,680 $226,451 
Misc. deductions .____- 6,689 5,887 5,740 6,222 

Income available for ie 

fixed charges —___ $425,837 $493,054 $626,940 $220,229 

Int. on unfunded debt_ 523 70 33 62 

Net income _... $425,314 $492,984 $626,907 $220,167 
Generdl Balance Sheet, Dec. 31 ; 

Assets— 1944 1943 1942 
Investments in road, equip., etc.... $8,194,310 $7,732,848 $7,589,539 
ala Sete ete ge Hse fe ME Pl: A 551,950 738,587 227,410 
Temporary cash investments_______ 330,000 - $70,000 570,958 
Net balance receivable from agents ‘ 

and conductors «ok 56,708 46,583 54,545 
Miscellaneous accounts receivable__ 22,358 65,851 112,494 
Material and supplies._........____ 453,258 391,678 323,831 
Interest and. dividends receivable__ 5,660 4,869 257 
Deferred: assets -...........___.__ 234,089 137,317 34,080 
Unadjusted debits _.._.._.________ 1,051,320 690,166 374,468 

y RIESE RR Rae et AE ee aaa ieee $10,899,653 $10,677,899 $9,287,583 

Liabilities— 

Caparer Steet .. 23.5 oe es $2,463,600 °. $2,463,600 $2,463,600 
Audited accounts and wages payable 41,838 52,051 26,963 
Miscellaneous accounts payable____ 36,877 14,989 oe 
Dividends. matured unpaid_____.___ 6,708 6,246 3,031 
Unmatured rents accrued__________ 2,667 2,667 2,667 
Accrued tax liability.._..........___ 1,301,892 1,315,000 720,472 
Ot@er current liabilities........... <«..... OO rrr * 
Unadjusted credits ______ eee es 3,712,529 3,687,538 3,328,579 
Unearned surplus _.....__.__.-__. 5,979 Seen: | wdike “ 
Appropriated surplus _.__.____-____ 238,617 238,617 328,250 
Unappropriated surplus ____-_.___ 3,088,946 2,782,104 2,410,051 

I nickle Aces anitinepnbs csasactnciinslctiie $10,899,653 $10,677,899 $9,287,583 

—V. 162, p. 3 





Babcock & Wilcox Co.—50-Cent Distribution— 

The directors recently declared a dividend of 50 cents per share 
on the no par value common stock, payable July 31 to holders of 
record July 14. A distribution of 25 cents per snare was made 
on April 30, last. In 1944, the company paid 25 cents each on. April 
29 ond July 31, and 50 cents each on Oct. 31 and Dec. 30.—V. 161, 
p. 2 5 















NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical. 
ler. However, they are always as near alphabeti 

position as possible. 




















Baldwin Locomotive Works—New Engine Contract— 

The company has received an_order for five Diesel-electric switching 
locomotives of 1,000 horsepower each from Western Pacific RR.» Co. 
The aggregate cost will be about $400,C00, and delivery is expected 
in August and September.—V. 162, p. 130. 


Baltimore & Ohio RR.—Plans New Terminal— 


Plans for the construction of a new joint facility coal and ore 
terminal on Lake Erie, located immediately on the lake front at 
Toledo, Ohio, were announced on July 7 by Roy B. White, President 
of the Baltimore & Ohio RR, and G. Metzman, President of the 
New York Central RR. Estimated to cost $15,000,000, it will be one 
of the largest of its kind in the country and will provide modern 
and readily accessible facilities for the transshipment of coal and 
ore between railroad cars and lake vessels. ; 

The new terminal will be built, owned and operated by a separate, 
corporation formed by and controlled by the two railroads. The Ohio 
Legislature recently passed, and Governor. Lausche has approved, an 
enab'ing act whieh will facilitate the financing of this project. Con- 
struction will be undertaken immediately after approval of the project 
by the necessary governmental bodies and the allocation of essential 
critical materials by the War Production Board.—V. 162, p; 130. 


Beau Brummell Ties, Inc.—10-Cent Distribution— 


The directors. have declared a dividend of 10 cents per share on 
the common. stock, par $1, payable July 30 to holders of record 
July 18. Distributions of 20: cents each were made on March 15 and 
June 15, last. In 1944, the following dividends were paid: March 6, 
20 cents; June 2 and July 29, 25 cents each; and Sept. 15 and Dec. 15, 
15 cents each.—V. 160, p. 219. : : 


Beech Aircraft Corp. — Merger Negotiations Discon- 
tinued— 

Officers of both this corporation and the Cessna Aircraft Co. jointly 
stated on July 11 that negotiations relative to the proposed merger of 
the two companies,- announced June 17, 1945, have been discontinued. 
Dropping of further negotiations resulted from unexpected complica- 
tiéns in the war production operations of the companies which make’ 
the proposed mérger impractical at this particular time. Meas 

Officials stated that, while no-further moves toward a merger 
would be at ted. now, both .companies will continue as before to 
cooperate fully ‘with each other in the war program and render each 
other assistance in conversion to peace-time operation. During the 
recent. period of ‘negotiations several mutual programs.of facilities 
utilization were arranged and these, it was said, will be continued 
on a sub-contract’ basis.- : : 


Has Large Civilian Orders for Engines— 


The corporation has firm orders for over $1,100.000 of engines alone 
for civilian consumption, T. A. Wells, Vice-President and Chief Engi- 
neer, has announced in the “Beech Log,’ employee publication. Pro- 
duction of commercial Model 18 twin-engine Beechcrafts, for which 
there is a large backlog of. orders, will be resumed about October, 
at the rate of about one- plane per day, he stated. The Model 18 
probably will be used. as an executive transport and feeder-line 
aircraft. Little difficulty is expected in obtaining materials, it was 
stated. ; : 

The Beechcraft controllable pitch propeller is in demand by military 
and civilian interests and substantial production seems assured, Mr. 
Wells said. 

The company has been working with Dymaxion Dwelling Machines 
Inc., on the development of housing units which can be made by 
using aircraft production facilities and methods. Dymaxion has in 
production two prototypes for military and civilian use. Plans call 
for continued use of Beech facilities on this work if the demand for 
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Bell Aircraft Corp.—Annual Report— 
Lawrence D. Bell, President, on April 20 said, in part, as follows: 


Earnings per share in 1944, before provision for contingencies, 
‘mounted to $9;53, as compared to $7.77 in 1943. These earnings rep- 
Fesent 1.18% of the gross sales in 1944, the corresponding figure for 
1943 being 1.3%. Net working capital at the end.of 1944 amounted to 
$9,903,064, which represented a substantial improvement in the com- 
Pany's position. 

- he ‘backlog of unfilled orders at the end of the first quarter of 
1945 was in excess of $500,000,000. 


Reserves in the amcunt of $2,574,600 have been provided for prob- 
@ble unallowable expenses under Cost-Plus-Fixed-Fee contracts. iIn- 
ventories have been ccnservativly valued in accordance with the 
company's established accounting practices. 


Renegotiation of Contracts—Renegotiation proceedings with respect 
to 1942 profits were concluded in 1945 although the agreement has 
mot yet been signed by the renegotiating agency. Under this agree- 
fMment the company is to make an immediate refund which after de- 
ducing applicable Federal.excess profits taxes will amount to $1,542;800 
and may be required to make additional payments dependent upon 
future events principally relating to reimbursements under cost-plus- 
fixed-fee contracts. An estimated provision for a net refund of $1,780,- 
0G0 has been made and it is not anticipated that the possible ultimate 
Net refuna ‘to the Government for 1942 will exceed this amount. 


The renegotiating agency has recommended clearance under renego- 
tiation covering the year 1943 without the payment of any refund. 
Substantially all of the company’s ‘business during 1944 was under 
contracts which are subject to renegotiation. Calculating profits .on 
these contracts on the general basis used to determine the refund for 
1942, the management does not expect that a refund will .be required 
and no provision therefor has been made. Nevertheless until renegoti- 
ation proceedings are completed it is not possible to determine what 
effect, if any, such proceedings will have on the accompanying financial 
statements. 


Income Account, Years Ended Dec. 31 


1944 1943 
$ $ 


317,473,879 232,134,628 121;863,22% 
302,022,101 219,425,387 107,912,331 


15,451,778 
169,389 


15,621,167 

664,968 

48,624 

10,838,000 

Cr 1,084,000 

: 1,392,000 
Additional assess. for prior years_-_ 

Provision for contingercies 


*1942 
$ 


' fee contracts 
Cost of goods sold 





; Qperating profit __..-....~.-~--.- 12,209,241 


290,212 


12,499 453 
1,187,039 


13,910,896 
SBY,685, 





¢ Total income 

expense 

Loss on sale of airport 
Excess profits tax.._..- - 
Post-war refund 


14,346,581 


11,380,000 
Cr1,088,000 





Profit for year 
Previous earned surplus 
Adj. in respect of reregotiation of 

1942 profits - SERGE REE So 
¢Credit for expenditures______- 


3,156,975 
5,509,379 


2,462,414 
5,159,805 


Dr2,492,000 
Sal __-__-. 2,286,820 


1,711,583 
1,669,722 





Total income 
TExpend. claimed to be reimbursable 
Additional Federal income & excess 

profits taxes for 1642........--, 
Cash div. ($1 per sh. in 1943 and 
~-2 per sh. in 1942: ...-.._.__-- 
(35,840 sh. stated 
at $16.50 per share) 


8,666,354 
1,716,820 


7,417,039 


591,360 





Earned surplus, end of year 7,155,471 5,509,379 2,667,805 


$8.01 $6.24 $4.80 


*Restated to reflect renegotiation. tCharged off prior to 1943 as 
costs of fixed price contracts, now claimed to be reimbursable under 
eost-plus-fixed-fee contracts. 


tExpenditures claimed to be reimbursable under cost-plus-fixed-fee 

tracts and set up as assets in 1943, now charged off, amounted to 

286,820, before deducting $1,170,000 for reduction of prior years’ 
Federal income tax: provisions with respect thereto. 


Balance Sheet, December 31, 1944 


Assets—Cash in banks and on hand (including specia) deposits ‘to 
he used exclusively or. U. S. Government contracts), $27,262,797; cash 
fm tax reserve accounts and U. 8S. Treasury Notes, at cost plus 
accrued interest, $7,441,960; U. S. Treasury securities, at cost plus 
@ccrued interest, $3,031,664; accounts receivable, $23;981,649; ex- 
Penditures to be reimbursec under cost-plus-fixed-fee contracts (after 
Reserve of $2,574,600), $22,191,305; inventories (after deducting partial 

mts on U. S. Government contract of $49,605,197), $3,837,186; 
t-war refund of excess profits tax (estimated), $3,040,000; fixed 

ts (after reserves for depreciation and amortization of $2,739,269), 
$1,637,574; airplane design rights, drawings and patents, $1; wuh- 


P ‘amortized leaseholds, prepaid insurance, other deferred charges, etc., 


“ 


Lf 


° 


b 


‘ 
’ 


yt 
jo ©perating revenues --- 
» @Wncollectible oper. rev._ 


> 


+ 

fi 
sizia 
; 


og Wet 
9 -~V. 161, p. 2552. 
heup™ * ° 


$569,844; total, $92,993,980. 


Liabilities—Notes payable. to banks, $5,000,000; advances on U. S. 
rnment contracts, $37,600,281; accounts payable, $11,137,598; 


mecrued wages, taxes, etc., $9,133,786; provision for 1942 renegotiation 


stock 
fy; Surplus, $7,155,471; total, $92,993,980. 


refund, $1,780,000; provision for estimated Federal income and excess 
Profits taxes, $13,191,832; reserve for contingencies, $3,600,000; common 
($1 par value), $394,240; capital surplus, $4,000,772; earned 


Takes Over Plane Modification Center— 


The modification center at Buffalo, N. Y., operated under Army 
Air Forces contract since its inception in October, 1942, has been 
taken over by the corporation under a one-year lease, the company 


» @nnounced. 


& division, taking on certain manufacturing operations while retaining 


The center will be incorporated into the company’s manufacturing 


its main function of equipping aircraft for special purposes.—V. 161, 
Pp. 1874. 


Bell Telephone Co. of Penn.—Earnings— 


Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944 - 
$9,453,004 $8,546,147 $47,259,638 $42,415,792 
7,492 5,846 34,839 344 


$9,445,512 $8,540,301 $47,224,799 $42,379,448 
6,243,102 5,565,341 30,258,879 28,002,172 
1,956,457 1,741,265 10,568,768 8,324,860 


$1,245,953 $1,233,695 $6,397,152 $6,052,416 
income 819,329 790,747 4,229,676 3,803,703 





Operating revenues_-_ 
Operating expenses - _- 





Net operating income 


Bendix Helicopter, Inc.—Unsubscribed Shs. Offered— 
The unsubscribed and unsold balance of 223,000 shares of capital 


on stock, originally offered by Bond & Goodwin, Inc. on May 29, is being 


vie 


oT 


@eoffered at $2 per share less a 30 cent concession to N. A. 8. D. 
mbers. The offering was discontinued out of deference to the War 


oo # nd Drive and amounted to 1,000,000 shares.—V. 161, p. 2655. 


on Spencer, Vice-President in charge of manufacturing; A. R. Co 


_ Bendix Home Appliances, Inc.—Appointments— 
The company has announced the following avpointments: Harry L. 
nstantine, 


owt Wice-President and director of engineering; W. F. Oliver, Vice-Presi- 
.», @ent and Chief Engineer and W. J. Reuscher, Vice-President in charge 
“of finances.—V. 162, p. 130. 


* 
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Best & Co., Inc.—$5,000,000 Loan—Philip LeBoutillier, 
president and general manager, announced July 11 that 
he had arranged a 20-year unsecured loan of $5,000,000 
from the Metropolitan Life Insurance Co., at an effective 
interest rate of less than 3%. 


Proceeds of the financing ‘will be used to build and furnish Best's 
new store, at the northeast corner of Fifth Avenue and 5lst Street, 
and for additional working ‘capital. The company purchased the land 
last -year, including a 28-foot outlet to ‘52nd Street, all fully paid tor 
out of current funds. 

The ‘site was formerly occupied by the Union Club and a 32-foot 
six-inch private residence adjoining on East Sist Street and a 37-foot 
six-inch residence adjoining on Fifth Avenue. Evacuation for the 
foundation is preceeding. — ‘ 

On Jan31 Best’s had $4,132,007 in cash and Government securities 
and a net working capital .of $6)822)842. Total assets were $16,229,268. 
Net sales. for the fiscal year ending Jan. 31, 1945, were $29,267,430, 
the highest.on record, and compared with $25;672,161 for the preceding 
year. 

Best & Co. was represented in the loan negotiations by Strauss, 
Reich & Bover, its general counsel, and Goldman, Sachs & Co.— 
V. 161, p. 1991. 


Best Foods, Inc.—Expansion— 


The corporation on July 0 signed a contract for the purchase of a 
large majority of the stock of the Rit Products Corp. of Chicago, 2 
factor in the fabric and household dye industry, for an undisclosed 
consideration. 

William J. Wardall, Chairman, and L. G. Blumenschine, President, 
said the shares were acquired from A. H. Rosenberg, President, and 
H. N. Kohn, Vice-President of Rit, and their-.asseciates.. Mr. n- 
berg and’ Mr. Kohn will retire from the Rit management. ‘Holders 
ef the remaihing Rit shares have received an offer of the same price 
as the majority interest, it was announced.—vV. 162, p. 130. ; 


- Birmingham Electric Co.—To Call Preferred Shares— 


The common stockholders haye voted to call for redemption Aug. 20, 
next, 12,515 shares of .$7 preferred stock at $110 a share plus accrued 
dividends. .Central Hanover Bank.& Trust Co. was appointed redemp- 
tion agent to select shares by lot. Stockholders may present shares 
on .or after July. 23 to the Central Ilanover Bank & Trust Co., New 
York, N. Y.,.or Birmingham Trust & Savings Co., Birmingham, Ala.; 
for redemption.—V. 161, p. 2782. 


Borg-Warner Corp.—Motors for Rockets— 


Output of “‘motors’’ for the latest type, five-inch rocket soon will 
be started under a prime Navy contract in the Muskegon, Mich., plant 
of the corporation’s Norge division, aceording to Howard E. Blood, 
Norge President. : 

At the same time, Mr. Blood disclosed that the firm has begun 
manufacture of hermetic compressor mechanisms for refrigerators in 
this same factory. The refrigerator compressors are being manu- 
factured in line’ with’ the company’s consumer goods reconversion 
program which contemplates resumption of refrigerator production iri 
the fall:-—vV. 161, p. 2439. 


Boston & Maine RR.—Seecks Two Small Lines— 


The company on July 5 applied to the Interstate Commerce Com- 
mission for authority to purchase two small railroads it now operates 
under lease. It proposed to buy the Concord & Claremont (N. H.) RR., 
and the Petersborough-Hillsborough RR. for $500,000 and $80,000, 
respectively, and to -eliminate from its present Northern RR. lease 
provisions relating to the two roads.—V. 162, p. 4. 


Brazilian Traction, Light & Power Ce., Ltd.—Earns.— 
. ; (Expressed in U/ S. Currency ) 
Period End. May 31— 1945—-Month—1944 1945—5 Mos.—1944 


Gross earns. from oper. $5,309,925 $4,827,474 $25,314,204 $23,176,136 
Qperating expenses ___ 2,732,263 2,295,534 12,888,108 115178,607 


“Net earnings $2,577,662 $2,531,940 $12,426,096 $11;997,529 
“Before depreciation. and .amortization.—V. 161, p. 2552. 


Briggs Mfg. Co. Detroit—Plans Post-War Program— 


The company is preparing its plants for peacetime work 25°. in ex- 

cess of peak pre-war manufacture, W. P. Brown, President, tuld stock- 
holders at the anaual meeting held on July 10. 
- Half the company’s floor spate has already been freed of war work 
thrcugh cutbacks and cancellations, and reeconversion activities are 
under way, Mr. Brown stated. He previously announced that the 
eompany would spend $10,000,000 on reconversion. 

“In 1944 Briggs had the biggest sales year in its history, with more 

than, twice the dollar volume of an average peace-time year,” Mr. 
Brown. said. “Shipments of heavy bomber turrets, tank hulls and a 
— variety of airplane sections were more than 25% higher than in 
1943. ’ 
“ “These shipments of war products have continued at a high rate 
during the first six months of this year, but we cannot expect this 
rate to continue. Many cutbacks and cancellations Have already been 
received, and it is impossible to fortell what the extent of these 
will be during the next six months.’’—V. 162, p. 4 





Bristol-Myers Co.—Preferred Stock Offered—Public 
offering of a new issue of 75,000 shares of 334% cumula- 
tive preferred stock (par $100) was announced July 11 
by a banking group headed by Wertheim & Co. The 


shares are priced at $104.50 and accrued dividends from 
July 15, 1945. 

Redeemable at option of company, in whole or in part, at any time 
upon not less than 30 days’ notice, otherwise than for the sinking 
fund, at $109.50 a share if redeemed prior to July 15, 1947, such re- 
demption price decreasing 50 cents a share on that date and on each 
July 15 thereafter to and including July 15, 1956, on and after which 
date such redemption price shall be $104.50 a share, plus dividends. 
Entitled, on voluntary liquidation, to an amount equal to the then 
current redemption price for purposes other than the sinking fund 
and on involuntary liquidation to $100 per share, plus accrued and 
unpaid dividends, in preference over any subordinate stock of the 
company. Cumulative dividends payable- quarterly January, April, 
July and October. 

Sinking fund provides for purchase or redemption in each calendar 
year, beginning with 1946, of 2% of the aggregate number of shares 
of the 334% cumulative preferred stock that theretofore shall have 
been issued, subject to the right in the company to credit. against the 
sinking fund obligation for any year any excess over 2% acquired 
or redeemed in any prior year and canceled, as more fully stated, 
en with the- redemption prices for ee purpose of the sinking 
und. ; 


Listing—Application will be made to list the 334% cumulative pre- 
ferred stock on the New York Stock Exchange. 


Capitalization, giving effect to Present Financing 


Authorized Outstanding 


Preferred stock ($100 par) “4 100,000 shs. 


3%% cumulative-preferred stock__ 
Common stock ($5 ‘par) 700,280 shs. *690,594 shs. 

*Does not include 9,686 shares reacquired and held in the treasury, 
but does include 47 shares to ‘be issued for stock of Drug, Inc., when 
presented: for exchange. Subsequent to Dec. 31, 1944, 23,659 shares 
held in the company’s treasury were exchanged for 16,844 shares of 
stock of Sun Tube Corp., and 285 shares held in the company’s treas- 
ury were distributed to various employees pursuant to the company’s 
Quarter ‘Century Club plan. 

Purpose—Net proceeds ($7,587,875) will be added to working capital. 


__ History and Business—Company, incorporated in Delaware Aug. 11, 
1933, maintains its principal executive office at 630 Fifth Avenue, 


New York 20, N. Y. Business originated from a partnership of the 
late William M. Bristol and John RR. Myers formed in 1887 under the 

me of Clinton Pharmaceutical Co., of Clinten, N. Y. In 1900, a New 

ork corporation known as Bristol-Myers Co., organized for the pur- 
pose, took over the *business of the Clinton Pharmaceutical Co., and 
on Oct. 10, 1929, transferred all.of its assets to Drug, Inc. (Delaware) 
which, in turn, through an intermediary corporation, transferred said 
assets to a newly organized New Jersey corporation, known as Bristol- 
Myers Co,, in change for the latter’s capital stock. Upon the dissolu- 
tion of Drug, Inc., in 1933 the company acquired the capital stock 


of the New Jersey corporation which in 1936 was merged into the 
company. 


In 1933, the principal .products of the company and its subsidiaries 
consisted of Ipana, Mum, Vitalis, Ingram's Shaving Cream, Sal Hepat-- 
ica, and Peterman's insecticides. In 1934, Minit-Rub and ‘Rubberset 
brushes were added through ithe acquisition of all of the capital stock 
of Minit-Rub Corp. (subsequently dissolved) and Rubber & Celluloid 
Products Co. (name subsequently changed to Rubberset Co.). 

_The business of the company, and its subsidiaries, is principally car- 
ried on in the United States, ‘but a substantial amount of business 


is also done in Canada, England, Australia, South Africa, and various 
other countries. 


Underwriters—The names of the underwriters and the number of 
Shares severally underwritten by them, respectively, are as follows: 


Name— Name— Shares 


Wertneim .& Co Ladenburg, Thalmann & Co. 
Blyth & Co., Inc & Co 


oldman, Sachs <& Co 

Harriman Ripley & Co., 
Inc. 

Kidder, Peabody & Co 

Lehman Brothers 

Mellon ‘Securities Corp.___ 

Union ‘Securities Corp 

Bear, Stearns & Co 

F. Eberstadt & Go 

Glore, Forgan & Co 


Salomon Bros. .& Hutzier_.. 


Dominick & Dominick ~~ 
Hornblower & Weeks__._. 
Lee Higginson Corp 

Carl M. Loeb, Rhaades 

& Co 


J. G. White & Co., Inc._-_- 
Doolittle, Schoellkopf & 
Haligarten & Co : 


Co. 
Hemphill, Noyes & Co Piper, Jaffray & Hopwceod 
, : Stroud & Co,, Inc - 


Consolidated Income Statement, Years Ended Dec. 31 
(Including Domestic and Canadien ‘Subsidiary ‘Gompanies) 
: 21944 1943 +: ee 
$34,455,625 $28;689;558 $25,010,992 
700,000 275,000 
8,585,145 


Sales, less returns 


Prov. for renego. of war contracts_ 
Cost of sales 


14,059,817 
12,021,690 9,053,594 


$7,674,118 $7,097,253 
44,046 48,609 61,314 


97,718,164 $7,698,532 $7,158,567 
37,617 26,485 

1,146,891 

4,045,751 

197,260 





Profit from operations 
Other income 





Gross income 
Other ‘deductions 


Pederal -excess profits tax 

Canadian inc. & exc. profs. taxes. 

Post-war credit—exc. profs. tax___ 

Prov. for future losses on inven- 
tories, commitments € post-war 
adjustments 





Net profit bef. add. net profits 
of sub. cos. (not consol.) __ 
Net profits for the years end. Oct. 
31, 1942, 1943 and 1944, of 
wholly owned subs. located in 
for. countries other than Can- 
ada (not consolidated) 


$2,439,546 $2,683,557 


99,914 113;976 


$2,539,460 $2,797,533 
1,334,477 1,267,777 


At Dec. 31, 1944 


Company 
$1,271;982 
331;043 
2,500,131 
1,403,252 
143825 
4,322,244 
. ,782 
Due from affiliates (not current) 2,048,957 
Employees’ accounts receivable 6,779 
Other investments 25,024 
Post-war refund of excess profits taxes 1,004,311 
Deferred charges to future operations____.___ 544,743 
Fixed assets (net) ; 1,763 854 
Trademarks, goodwill and other intangibles___ 1 





Net profit for year 
Dividends paid 


: Balance Sheet As 
- Assets— 
Cash on hand and demand deposits 


Cash held as coll. to secure letters of vredit__ 
Marketable securities 

Accounts receivable (trade) 

Other receivables . 

Inventories 








$19,219;930 $21,010,452 

Liabilities— 

Accounts payable (trade) 

Unclaimed dividends 

Accrued advertising 

Accrued salaries and commissions 

Accrued percentage compensation 

Accrued miscellaneous taxes 

Accrued miscellaneous expenses 

Res. for inc. & exc. profs. taxes and renegotia- 
tion of war contracts 

Reserve for future losses on inventories, com- 
mitments, and post-war adjustments 

Capital stock ($5 par) 

Capital surplus 

Earned surplus 

Treasury stock (33,030 shares) 


$849,021 


13,231 
5,510,370 


52,237 
6,464,441 


750,000 
3,501, 
1,759,603 

8,396,809 8,396,809 

Dr1,192,513 Dr1,192,513 


$19,219,930 $21,010,452 
— 


Bulova Watch Co, Inc. (& Subs.)—Annual Report— 

. Comparative Consolidated Income Account, Years Ended March $1 
1945 1944 “1943 
$15,920,383 $10,054,079 $6,781,932 
3,095,640 | 


3,687, nore 
788,707 711,569 8,734 


$6,246,870 $2,953,681 





—vV. 162, p. 130. 


Gross profit from sales 
Selling expenses 
General & administrative expenses 





*Profit from operations 
Income credits __ ‘80,393 63,075 48,426 


$11,524,365 $6,309,996 $3,002,107 
448,215 391,839 | 234,616 
5,299 ° 5,646 


3,104,412 
736,548 
150,000 


-$1,921,849 
649.762 








' “Gross income 

Discounts allowed to customers____ 

Interest -on loans, etc. ___________ 

Federal income and excess profits 
taxes, social security, etc. _.____ 

Miscellaneous income charges 

Provision for contingencies 





. Net income for the year 
Common dividends 
Qutstanding common shares 
Earnings per common share 


*After deducting $224,897 in 1945, $271,952 
in 1943 for depreciation and amortization. 


Consolidated Balance Sheet, March 31, 1945 < 
Assets—Cash in banks, in transit, and on hand, $9,831,972; Uz 
Treasury bonds, at cost, $1/087;679; accounts and notes receivable 
(after reserve for doubtful accounts and notes of $76,087), ig ae 
inventories, $5,086,210; cash surrender value of insurance on life of 
officer, $175,348; due from Bulova Watch Co., Ltd., $151,869; deposits 


$1,287,060 
649,762 


324,881 324.881 
$591 | $3.96 
in 1944, and $166,412 
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in Swiss and Canadian banks (restricted), $3,022,542; post-war Fed- 
eral excess profits tax refund, $727,494; other accounts receivable, 
$58,213; plant property, at cost (after reserves for depreciation and 
amortization of $1,652,514), $1,228,504; prepaid and deferred charges, 
$50,812; total, $23,842,901. 

Liabilities—Accounts payable, $2,188,317; accrued salaries, wages, 
commissions, and expenses, $1,226,982; accrued taxes (after U. 8. 
Treasury savings notes of $5,035,267), $4,051,097; real estate mortgages 
payable (Swiss francs 131,000), $30,523; general reserves, $750,000; 
capital stock (324,881 shares, no par), $2,521,133; capital surplus, 
$1,178,749; earned surplus, $11,896,101; total, $23,842,901.—V.. 162, 
p. 131. 


Brown-Forman Distillery Corp.—Acquisition— 

The corporation on June 5 announced that it has purchased all 
of the capital stock of Manor Distilleries, Inc., of Manor, Pa., for 
an undisclosed consideration. The newly acquired plant has a capacity 
of 300 bushels of grain daily, equivalent to about 30 barrels of 
whiskey. Warehouse storage capacity is 12,000 barrels. 

W. L. Lyons, President, said that the capacity of the Manor plant 
would be doubled.—V. 160, p. 427. 


Burlington Mills Corp.—Retires 5% Preferred Stock— 

The corporation has called for redemption on Aug. 6 all of. its 
outstanding 5% cumulative preferred stock at $108.50 per share and 
accrued dividends amounting to 91% cents per share. Immediate 
payment will be made at the principal office of Guaranty Trust Co. 
of New York, 140 Broadway, New York, N. Y.—See V. 161, p. 131. 


Butler Brothers, Chicago—June Sales Higher— 

Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 
Wholesale sales $9,420,461 $8,916,158 $50,163,462 $50,073,776 
Retail sales 1.489.866 1,282,221 8,390,666 7,322,817 

Combined sales ____ $10,910,327 $10,198,379 $58,554,128 $57,396,593 
—V. 161, p. 2656. 





California Oregon Power Co.—Earnings— 


Period End. March 31— 1945—3 Mos.—*1944 1945—12 Mos.—*1944 
Operating revenues ___ $1,550,588 $1,543,595 $6,110,580 $6,022,209 
Operation. 345,724 341,166 1,355,606 1,327,343 
Maintenance 79,101 65,345 289,072 279,422 
Prov. for depreciation. 152,685 138,085 575,416 536,476 
Amort. of limited-term 

1,653 1,653 6,615 


investment 

Taxes (other than in- 
come ) 181,669 164,384 666,864 
Federal income taxes_- 219,000 
Fed. excess profits tax 205,500 

Special amort. of debt 
discount and expense 727,450 
$2,065,055 


6,615 
652,618 
326,950 
408,800 
243,000 


$2,240,983 





Net oper. revenues-_-_-_ $544,960 
Rent for lease of elec- 

tric plant 59,837 240,231 
$485,122 $1,824,823 
Dri,963 32,320 


$1,857,143 
17,161 


239,328 
$2,001,654 
Dr538 





Net oper. income__-_-_ 


$439,979 
Other income (net)_.-- 338 





$2,001,116 
626,333 


$440,318 
124,026 


Gross income $483,158 
Int. on funded debt___ 155,744 
Amort. of debt discount 

and expense 7,526 14,187 
Other interest 441 524 
Int. charged to constr._ Cr412 cr418 


Miscell. deductions ~—_- 4,065 4,427 18,189 


Net income $304,671 $308,692 $1,176,143 $1,299,508 
*Adjusted for comparative purposes.—V. 161, p. 1652. 


Canadian Breweries, Ltd.—Initial Common Dividend— 


The directors have declared an initial quarterly dividend of 20 
cents per share on the common stock, no par value, payable Oct. 1 
to holders of record Aug. 15.—V. 161, p. 2552. 


Carolina, Clinchfield & Ohio Ry.—Partial Redemption 


There have been called for redemption on Sept. 1, 1945, at 107%% 
and interest, $103,000 of first mortgage 4% bonds, series A, due 
Sept. 1, 1965. Payment will be made out of sinking fund monies at 
the office of the Louisville & Nashville RR., at 71 Broadway, New 
York, N. Y.—V. 161, p. 308. 


Carolina Power & Light Co.—Earnings— 


Period End. May 31— 1945— -Month—1944 1945—12 Mos.—1944 
Operating revenues _._ $1,519,245 $1,442,220 $18,343,718 $18,269,955 
Operating expenses —_~ 592,093 517,802 17,227,094 6,854,717 
Federal taxes 313,996 299,102 3,722,916 3,853,467 
Other taxes 156,727 163,963 1,823,508 1,789,890 
Prop. ret. res. 125,000 125,000 1,500,000 1,500,000 


$336,353 $4,070,200 $4,271,881 
2,340 60,617 19,992 


$338,693 $4,130,817 $4,291,873 
145,565 1,761,647 1,709,232 


Net income $191,837 $193,128 $2,369,170 $2,582,641 
Dividends applicable to preferred stocks 1,134,601 1,203,226 


$1,234,569 $1,379,415 


56,751 
3,267 
Cr1,554 
16,809 





approp. 





Net oper. revenues__ 
Other income (net)___ 


$331,429 
4,220 





Gross income 
Interest charges 


$335,649 
138,812 








Balance 


New Individual Trustee— 


The company has appointed Richard H. West as successor indi- 
a ee med . i and deed of trust dated May 1, 1940 
ing Frederic . Herbst, deceased. 5 
co-trustee The Irving Trust Co. is 
e bonds presently outstanding under said mortgage and dee 

4 Baoan are first mortgage bonds, 334% series shay 1965.—_V. ah, 


,Caribbean Sugar Co., Havana, Cuba. — P 
Account of Principal and Interest— aymeme on 


W. E. Borden, President, in a notice t 
Pa gage 6 stated gel vow! o the » geen of first mortgage 

The company deposited with the Havana, Cuba, branch 
First National Bank of Boston, as trustee for the hondnoladee (ad 
sum of $127,948.15 U. S. currency representing— , 

(1) Interest at 1% per annum from July 1, 1944 to June 30, 1945 
on the unpaid principal balance of all .outstanding bonds, or $9.54 on 
each bond of the original face value of $1,000 (subsequently reduced 
ee ae Dd pow gery | $90.59) ; 

rin: paymen s 
ur ot 8, = y $30.80 on each bond of the original face 
The ve payments of interest and principal will be red 
bape Pog oe vil bonds Ge ie ra bonds in the United aa 
70 e 0. 
eapit from that east Rep f Cuba on the export of 
yb older may obtain his proportionate share of the d 
interest and principal moneys on or after July 15, 1945 by arctaey 
his bonds to First National Bank of Boston, trustee, 45 Milk St. 
Mass., or to the trustee’s gra — in Havana, Cuba. This 
no by the trustee on the 
bonds and the bonds returned to the n 
for the amount due.—V. 161, p. 204. a ee 


‘Carpenter Steel Co.—New Vice-Presidents— 
Berton H. DeLong and Paul B. Green 1 
gee 1 and Vice-Presidents of the ieee ee nent 
is new post, Mr. DeLong will continue to supervise the research 


and. development work of the company; and 
in full charge of mil! Production,—y. 162, p. Bi were =_— 


Carrier Corp.—Interim Report— 


The corporation, June 19, in its interim reports on the activities of 
the company, stated in part as follows: 

Orders booked during the six months ended April 30, 1945, totalled 
$15,054,843. After deducting $571,930 of terminations and cutbacks, 
the net figure is $14,482,913. Orders booked during the six months 
ended April 30, 1944, totalled $18,407,271. Thus the record for the 
present fiscal year to date is some 18% below that of the correspond- 
ing 1943-44 period. 

During the first six months cf the current fiscal year $12,705,268 
of sales were completed. This compares with $13,558,441 for the six 
months ended April 30, 1944. 

As of April 30, 1945, Carrier’s backlog of uncompleted sales 
amounted to $20,223,796, or approximately 28% less than the same 
date a year ago. This backlog includes no ‘post-war orders,’’ a sub- 
stantial volume of which have been received and filed. 

As of April 30, 1945, the current assets of the corporation totalled 
$14,221,738 and its current liabilities $9,202,658. Since Oct. 31, 1944, 
notes payable to banks under Regulation ‘‘V’’ have been reduced 
from $5,400,000 to $4,200,000. Segregated for expenditures on plant 
are $1,800,000 of U. S. Government securities and these are not in- 
cluded under “‘current assets.’’—V. 161, p. 1538. 


Central Aguirre Associates—Completes Grinding— 


It is reported that this company completed grinding operation on 
the 1944 crop on July 5 with a final production of approximately 
100,000 short tons of sugar, against 78,571 tons in 1944. Heavy rains 
fell recently in the company’s cane growing territory in Puerto Rico 
but they did not cause any damage to the new crop, it was stated. 
The plantings are reported in good shape at the present time and 
have adequate moisture supply.—V. 160, p. 2398. 


Certain-teed Products Corp.—Plan Extended— 


The company has extended its exchange offer to its 6% cumulative 
prior preference stockholders to Sept. 10, 1945.—V. 161, p. 2783. 


Cessna Aircraft Co.—Merger Negotiations Discontinued 
See Beech Aircraft Corp., above.—V. 161, p. 2783. 


Champion Paper & Fibre Co. — Securities Offered— 
Offering of $13,000,000 3% debentures due July 15, 1965, 
at 102% and accrued interest and 100,000 shares of $4.50 
cumulative preferred stock (no par) at $105.and ac- 
crued dividends was made July 12. Goldman, Sachs & 
Co. headed the underwriting group that is offering the 
debentures. The company is offering the preferred stock 
in exchange for the outstanding 6% preferred. Any 
shares of the new $4.50 preferred not issued in exchange 
will be purchased by the underwriters and may be of- 
fered at the initial offering price of $105 per share and 
dividend. 


The stockholders on July 6 
150,000 preferred shares, of which 
shares in exchange for present 115,000 shares of 6% 
outstanding.—V. 162, p. 5. 


voted to authorize a new issue of 
it is proposed to offer 100,000 
preferred stock 


Chesapeake Corp. of Va.—Changes in Personnel— 


The board of directors on July 3 announced the consummation of 
plans involving changes respecting the corporation’s officials, such 
changes to be effective Sept. 1, 1945. 

Elis Olsson, who has been associated with the management of the 
corporation since its organization, and who, since 1929, has been 
President and General Manager, has been elevated to the newly 
created position of Chairman. 

M. C. McDonald, of Monroe, La., succeeds Mr. Olsson as President. 

Mr. McDonald has been connected, in various capacities, with The 
Brown Paper Mill Co., Inc., of Monroe, La., for the past 22 years. 

The ‘other officers of the corporation, remaining unchanged, are: 
W. C. Gouldman, Vice-President-Secretary; J. P. Ekberg, Vice-Presi- 
dent; O. D. Dennis, Treasurer, and E. 8S. Gray, Assistant Secretary. 
—V. 161, p. 1766. 


Chicago Mail Order Co.—Extends Insurance Program 


Security provided through its group insurance program kas been 
extended by this company to employees of the Aldens Famous Store, 
Inc., of. Springfield, Ill., and the Aldens Chicago Store, Inc., of Kan- 
kakee, Ill., affiliated organizations. Announcement of the extension 
was made by Ralph Arnheim, Vice-President of the parcnt company. 

The coverage under the extension, like the rest of the pian, is be- 
ing underwritten by the Metropolitan Life Insurance Co. Each em- 
ployee of the two stores is provided with $1,000 life insurance, the 
entire cost of which is born by the employer.—-V. 161, p. 1876. 


Cleveland Graphite Bronze Co.—New Term Loan Ap- 
proval Asked of Preferred Stockholders— 


The company is asking the holders of its preferred stock to con- 
sent to a new term loan to replace its outstanding $5,000,000 of notes 
issued to three Cleveland banks in 1942 under a Regulation V Loan 
Agreement. At that time the War Department entered into an agree- 
ment with each bank which in effect guaranteed it to the extent of 
"5% in principal amount of its participation in that loan. The com- 
pany has paid interest at the rate of 242% per annum on these 
notes and they mature on or before Dec. 31, 1945. 

In his letter to the preferred shareholders, Ben F. Hopkins, Presi- 
dent, says: “It is anticipated that while war continues the working 
capital requirements of the corporation will remain substantially as 
great as at the present time. It is possible that during a period when 
War requirements are substantially declining or terminating and re- 
sumption of peacetime production is increasing, the corporation may 
need more working capital than at the present time. Working capital 
would then be required both for the purpose of carrying claims on 
terminated war contracts and for the purpose of operating and ex- 
panding civilian business. In view of the foregoing it is our conclusion 
that the maturing Regulation V notes should be replaced by a new 
term loan designed to extend over the expected transition period and 
that additional bank credit should also be established to be available 
if needed during such period.” 

The letter then states that an arrangement has been made with 
The Cleveland Trust Co., The National City Bank of Cleveland, The 
Union Bank of Commerce and Central National Bank of Cleveland, 
all. of Cleveland, Ohio, and the New York Trust Co. of New York, 
N. Y¥., for loans aggregating $5,000,000, the interest rate to be 2% 
per annum, and to mature in five semi-annual installments of 
$1,000,000. The first installment will not be payable until the end 
of the third year and the final installment will be payable at the 
end of the fifth year. Payments may be anticipated without premium. 
The banks will receive®no Government guarantee on these notes. 
All of the notes are tc be unsecured. ; 

The company has also arranged with these same banks for a Stand- 
By-Credit Agreement ting $1,500,000, against which the com- 
pany may borrow from time to time, the Agreement to remain in 
effect for five years. Interest on sums borrowed will be at the rate 
of 2% per annum and the commitment commission on unused credit 
to be at the rate of % of 1% per annum.—V. 161, p. 2329. 


Coleman Co., Inc.—Stocks Offered—Goldman, Sachs & 
Co., Paul H. Davis & Co., and Stern Brothers & Co. on 
July 10 made a public offering of preferred and common 
stock of the company. The offering includes 30,400 shares 
of 44%4% cumulative preferred stock ($50 par), at $51.50 
per share and accrued dividends, and 23,692 shares ($5 
par) common stock at $17 per share. Of the stock of- 
fered 20,000 shares of preferred represent new financing. 


Dividends cumulative from June 12, 1945, and payable Sept. 12, 1945, 
and quarterly thereafter. Redeemable at company’s option, in whole 
or in part by lot, at any time upon 30 days’ notice, at $53.50 per 
share and accrued dividends, with reductions on Jan. 1, 1947, and 
periodically thereafter. Sinking fund for each year commencing 1949, 
to €ffect the purchase or redemption of preferred stock. 


Transfer agent, City National Bank and Trust Co. 
Registrar, The First National Bank of Chicago. 


Listing—-The common stock is listed on the Chicago Stock Exchange. 


History and Business—Company, formerly Coleman Lamp & Stove 
Co., is an outgrowth of a business originally established in 1901. The 
early progress of the business resulted from the successful adaptation 
of gasoline, under pressure, as a fuel for small appliances for lighting, 
heating, and cooking. In the early 1930s, the company began to add 
various types of home heaters to its lines, and by reason of the sub- 
stantial increase in sales of ‘‘Coleman’”’ heating units through 1939- 
1941, it has become a leading factor in the heater field. 

The company with its subsidiaries is engaged primarily in the 
manufacture and distribution of heaters and furnaces; small appli- 
ances for cooking, lighting, and ironing; and miscellaneous items and 
accessories—practically all of which use gas or some form of petroleum 
products as a fuel. During normal times about four-fifths of con- 
solidated sales have been in the United States market, while the 
balance has been divided about equally between the Canadian market 
and markets in other foreign countries. During the war period 
various special war products have been produced. : 

During the four-year period ended 1944, war time needs and re- 
strictions have resulted in the elimination of practically all small 
appliance items except the well-known “Coleman” gasoline lantern, 
and in the curtailed production of many other peace-time products, 
although sales of repair parts and accessories have increased ma- 
terially. The curtailed production was more than offset, however, by 
the production of special war products and the introduction by the 
company in 1941 of the Coleman Military Stove, which has been 
enthusiastically received by the armed forces for cooking and other 
purposes, It is estimated that products sold directly or indirectly for 
war purposes represented the following approximate percentages of 
consolidated sales: 10% in 1941, 41% in 1942, 73% in 1943, and 67% 
in 1944. Of the 1944 sales of all products for war purposes, however, 
nearly one-half comprised peace time products or products to be 
continued after the war, including military type stoves for which a 
wide post-war demand from tourists, campers, hunters, fishermen, 
picknickers, and others is expected, since such stoves have been 
engineered to ‘use lead-treated gasoline. 

Marufacturing operations are conducted at plants located at Wichita, 
Kan., and Toronto, Ont. 


Purpose—The net proceeds from the sale by the company of 20,000 
shares of preferred stock (estimated $976,000) are to be added to 
the general funds in the first instance. It is contemplated that such 
proceeds, together with other general funds of the company, will be 
ae in connection with the company’s future and post-war 


Capitalization—After giving effect to the issue and sale by the 
company of the 20,000 shares of authorized but unissued preferred 
stock now offered, capitalization will be as follows: 


Authorized 


of Chicago. 


Ss Outstanding 
4% % cumulative preferred stock (par $50) 40,000 shs. 40,000 shs. 
Common stock (par $5) 400,000 shs. 400,000 shs. 


At a special meeting held on June 12, 1945, stockholders adopted 
amendments to the articles of incorporation which, among other things, 
authorized the capitalization set forth above and reclassified each 
share of common stock (no par) into one-fifth share of preferred 
stock (par $50) and four shares of common stock (par $5), the effect 
thereof resulting in an outstanding capitalization of 20,000 shares 
of preferred stock (par $1,000,000) and 400,000 shares of common 
stock (par $2,000,000) and in the authorized but unissued 20,000 shares 
of such preferred siock now offered. 


Underwriters—The names of the underwriters and the number of 
Shares to be purchased are as follows: 


*Preferred 

Goldman, Sachs & Co., New York 7,500 shs. 

Paul H. Davis & Co., Chicago... 7,500 shs. 3,900 shs. 8,884 shs. 

Selling, admin. and gen. expenses_ 1,635,523 986,088 1,048,128 

*To be purhased from company. tTo be purchased from selling 
stockholders. 


Consolidated Income Statement—Years Ended December 31 
1944 1943 1942 
$11,788,888 $10,083,278 $7,789,019 
8,397,281 7,360,027 5,971,359 
1,635,523 986,088 1,048,128 


+Common 
8,884 shs. 


tPreferred 
3,900 shs. 


Gross sales—less discounts, ets 
Cost of goods sold 


Selling, adm. & gen. expenses____ 





Gross profit 
Other income 


$769,531 
75,793 


$1,756,084 
102,611 


$1,737,163 
70,945 





$845,325 
46,867 


182,834 


Total income 
Other deductions 
U. 8S. normal tax, surtax, and de- 
clared value excess profits tax__ 
U. S. excess profits tax__._______ ah 
Canadian taxes on income 
State income taxes 
Estimated post-war refund 
Provision for post-war adjustments 


$1,858,695 
48,498 


246,100 
699,000 
243,931 


$1,808,108 
52,936 


226,269 
723,611 
268,055 
12,225 8,436 
Cr31,767 Cri04,867 
50,000 50,000 


$650,708 $583,667 





$401,046 
—V. 161, p. 2784. 


Colgate-Palmolive Peet Co.—Preferred Stock Offered 
—An investment banking group headed by Dillon, Read 
& Co., Inc., on July 11 offered to the public 46,464 shares 
of $3.50 preferred stock (no par) at $100 a share and ac- 
crued dividends. This is part of an issue of 125,000 
shares which was not taken in exchange by holders of 
the company’s $4.25 dividend preferred stock under an 
exchange offer which expired July 10. 


Listing—Company will use its best efforts to procure in due course 
the listing of the shares of $3.50 preferred stock on the New York 
Stock Exchange. 

Exchange Offer—-Holders of outstanding $4.25 preferred stock were 
afforded the opportunity of exchanging shares of $4.25 preferred stock 
for shares of $3.50 preferred stock, at the rate of one share of $3.50 
preferred stock for each share of $4.25 preferred stock exchanged, 
with a cash adjustment. The exchange offer cxpired July 10. 


Purpose—The net proceeds to be received by the company will be 
applied (together with treasury funds of the company to the extent 
required) to redeem at $101 per share plus dividends all unexchanged 
shares of $4.25 preferred stock. 


Capitalization (Giving Effect to Present Financing) 
Authorized Outstanding 
$3.50 preferred stock (no par) t 125,000 shs. 
Common - stock p 3,000,000 shs. *1,962,807 shs. 
*Exclusive of 37,163 shares held in the company’s treasury. tTotal 
authorized by charter 250,000 shares. i 


History and Business—Company was incorporated in Delaware on 
July 25, 1923 under the name Eastern Operating Co. Shortly there- 
after name was changed to Palmolive Co. and it acquired the business 
and assets of a Wisconsin corporation of the same name which had 
succeeded to the business of B. J. Johnson Soap Co., founded in 1864. 
In 1926 the company acquired the business and assets of Peet Brothers 
Co., whereupon its name was changed to Palmolive-Peet Co. The 
business of Peet Brothers Co. was founded in 1872. 

In 1928 the company acquired the business and assets of Colgate & 
Co., whereupon the company’s name was changed to Colgate-Palm- 
olive-Peet Co. The business of Colgate & Co. was founded in 1806. 

In 1930 a subsidiary of the company acquired the business and 
substantially all of the assets of Kirkman & Son Corp. Company 
acquired the assets and business of such subsidiary when the latter 
was liquidated in 1940. The business of Kirkman & Son (predecessor 
of Kirkman & Son Corp.) was founded in 1837. 

Company is. engaged principally in the manufacture and sale in 
the United States (including territorial possessions)-of soap for toilet, 
laundry and household purposes, soap for textile and other industrial 
purposes, cleansing agents, dentrifices, shaving soaps and creams, 
other toilet articles and glycerine: In addition to its domestic busi- 
ness, the company has a number of subsidiaries (and several minor 
branches) operating in foreign countries, certain of which are engaged 
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in the manufacture and sale, and others only in the sale, of certain 
of those products. Company also has a relatively small amount of 
direct export business. 

In general, the products of the company and its subsidiaries are 
sold to the retail trade either directly or through jobbers. Sales of 
soap for industrial purposes and to large users, usch as hotels, and 
‘sales of glycerine are for the most part made directly to the con- 
sumers. Ditring recent years a substantial part of the company’s 
production of certain items has been sold to the Government for 
use by the armed forces, for lend lease and for other war purposes. 

Summary of Earnings for Calendar Years 
1944 1943 1942 
$ $ 


$ 
$134,007,782$114,028,331$101,545,908 
89,453,352 75,120,253 64,710,747 
25,845,395 27,675,859 


Net sales 
Ne CE in cin Serie mene 
Oper. exps.—less net misc. credits 29,093,178 





Gross profit _...___-._--_-_--.. $15,461,252 $13,062,683 
Prov. for U. S. income and excess 
profits taxes applic. to dom. oper. 
*Amount credited —.........--..-. 


$9,159,302 


4,859,053 
1,589,868 


3,622,594 


9,320,770 
2 304,789 





$6,140,482 
862,001 


Net income -_---~~-- $7,002,483 $6,643,476 $5,231,919 


*To reserve for plant alterations and retirements representing tax 
reductions resulting from losses on sales of property charged to that 
reserve. 

The annual dividend requirement on the 125,000 shares of $3.50 
preferred stock now offered is $437,500. 


Underwriters—The names of the principal underwriters and the 
maximum number of shares severally to be purchased by each, are 
as follows: 

Dillon, Read & Co. Ine... 22,000 2,000 
Shields & Co._..-._--..__ 22,000 1,000 
Bosworth, Chanute, Lough- 
ridge & Co._._-_-~. 
Childress & Co.__--._-. 
Goldman, Sachs & Co._- 
Hemphill, Noyes & Co. 
Hornblower & Weeks- 
W. C. Langley & Co.__-- 
Lehman Brothers —__- 
McDonald & Co._---_-- 
Melion Secur. Corp.__- 
Merril Lynch, Pierce, 
Fenner & Beane_. 
—vV. 161, p. 2657. 


Colonial Airlines, Inc.—Traffic at Record High— 


The corporaticn during the month of June, 1945, carried 8,415 
passengers, thereby establishing an all-time traffic high, according 
to a monthly report issued by Sigmund Janas, President. This shows 
an increase over the same month last year of 74% and was an increase 
over the previous month this year of 40%. Express for the month of 
June showed an increase of 55% over the previous month.—V. 161, 
Pp. 2216. 


Colonial Salt Co.—Assets Acquired— 
See General Foods Corp. below.—V. 76, p. 437. 


Colorado & Southern Ry.—Equipment Notes Sold— 
‘The RFC on July 10 announced the sale to Kidder, Pea- 
body & Co., New York, of $300,000 3% equipment notes 
of 1940 at 10342.—V. 162, p. 6. 


Columbia Pictures Corp. (& Subs.)—Earnings— 

39 Weeks Ended— Mar 31,°45 Mar 25,44 Mar 27,’43 
Operating profit .......----~. $2,885,000 $4,685,000 $3,320,000 
Estimated prov. for Federal taxes 

incl. excess profit tax) Q 


$6,613,762 $5,231,919 


29,714 


Net inome from domestic opers._ 
Net income from foreign divs.___- 





F. S. Moseley & Co....-~- 
W. H. Newbold’s Son & Co. 
Paine, Webber, Jackson 

_1,000 ree 

750 H. O. Peet & Co 

6,000 Piper, Jaffray & Hopwocd_ 
2,750 Riter & Co... 2 
2,250 Singer, Deane & Scribncr_ 
3,250 Spencer Trask & Co.__-- 
16,000 Tucker, Anthony & Co.__- 
1,c00 Union Securities Corp._-__ 
9,509 White, Weld & Co.__ i he 
Dean Witter & Co.___---_- 


1,500 
1,000 
1,000 
2,000 
1,000 
2,000 
1,500 

,759 
3,750 
2,000 


. 16,000 


1,505,000 3,195,000 2,288,000 





Re 5! Agen =5 a , $1,380,000 $1,490,000 $1,032,009 
Earnings per common share____ ~~ $3.20 $3.65 $2.39 

Note—The estimated provision for Federal taxes for the period end- 
ing March 31, 1945, includes provision for income taxes of Columbia 
Pictures International Corp. which distributes films to all foreign 
ccuntries except Canada. This subsidiary in the opinion of counsel 
is not subject to Federal excess profits tax.—V. 161, p. 1994. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended July 7, 
1945, showed a 1.3% decrease from the corresponding period last year, 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 

Week Ended— 1945 

165,314,000 
188,162,000 
183,875,000 
188,163,000 


1944 % Ine. 
167,479,000 *1.3% 
186,326,000 1.0 
188,358,000 *2.4 
189,132,000 *0.5 


*Decrease.—-V. 162, p. 6. 
Cemmonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for the week ended July 5, 1945, amounted to 
225,645,338, as compared with 217,049,365 for the corresponding week 
in 1944, an increase of 8,595,973, cr 3.96% .—V. 162, p. 132. 


Connecticut Light & Power Co.—Plans Improvements 

The company will spend an estimated $22,000,000 during the next 
five years for replacements and additions to its generating capacity 
and for enlargement and replacement of transmission and distribution 
properties, C. L. Campbell, President, stated. Practically the entire 
cost can be financed from the company’s resources without outside 
financing, he added. 

The proposed plant additions include a 45,000 kw. high pressure 
steam generating unit at the Devon power plant and installation of 
@ 31,250 kw. high pressure steam unit at the Montville plant to 
replace two existing 10,000 kw. low pressure units. 

Power distributed by the company in Bristol has been purchased 
Trom Connecticut Power Co. This contract is to be terminated and 
a new 69,000 volt transmission line built from the Connecticut Light’s 
Southington substation to Bristol. Voltages on the Southington-Mont- 
ville transmiss‘on line are to be raised from 69,000 to 115,000 volts 
and a new 115,000-volt line is to be constructed from Devon to a 
junction point with the Southington-Montville line—V. 162, p. 132. 


Consolidated Cement Corp.—Partial Redemption— 

The company has called for redemption on Aug. 1, next, $45,700 of 
its outstanding 15-year 1st mtge. 6% cumulative income bonds due 
Feb. 1, 1950, at 100 and interest. Payment will be made at the 
Continental Illinois National Bank & Trust Co., corporate trustee, 
231 So. La Salle St., Chicago, Ill., out of sinking fund moneys.— 
V. 161, p. 1768. 


Consolidated Laundries Corp.—Earnings— 


——12 Weeks Ended———-_ --—-24 Weeks Ended—— 
Period Ended— June 16, °45 June 17,44 June 16, ’45 June 17, ’44 
Net profit before Fed- 
$335,682 $472,953 


eral taxes 
Net profit after Fed- 
. eral taxes 199,409 245,936 
~Outstand. com. shares_ 347.700 347,700 347,700 347,700 
“Earnings per share___ $0.41 $0.55 $0.70 $1.16 
' *After dividend réquirements on preferred stock which was called 
for redemption on March 3, 1945. tIf the loss on sale of a discon- 
‘tinued plant which was charged direct to earned surplus in the first 
quarter of this year had not been deducted in computing the taxes, 
She net: prefit would have been $321,438, or 88 cents per share on the 
common stock after preferred dividend requirements.—¥V. 161, p. 1877. 


$277,382 $553,063 


144,239 7416,790 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 11 announced System output of electricity 
(electricity generated and purchased) for the week ended July 8, 
1945, amounting to 151,300,000 kwh., compared with 143,900,000 kwh. 
for the corresponding week of 1944, an increase of 5.1%. Local dis- 
tribution of electricity amounted to 150,100,000 kwh., compared with 
142,000,000 kwh. for the corresponding week of last year, an increase 
of 5.8% .—V. 161, p. 132. 


Consolidated Office Buildings Co., Los Angeles, Calif. 
—Pays 242% Interest—Issues Financial Statement— 


The company on July 1 paid to the holders of the income mort- 
gage and collateral trust sinking fund bonds interest of 24%%, of 
which 142% was for the six months ended May 31, 1945, and 1% was 
on account of accumulations. Unpaid interest accrued since Dec. 1, 
1934 has now been reduced to 2% %. Six months ago, a payment of 
2% Wwas made. 


Consolidated Statement of Earnings for the Six Months Ended May 31 
1945 1944 
$458,659 $407,203 
ae Sa 342,905 313,442 
Bond interest __ 70,538 70,538 
Depreciation _ 57,592 57,579 
Amortization of leasehold_. s 641 641 


I no 
Expenses 


$34,997 





ee 28 oie $13,015 


Consolidated Balance Sheet, May 31, 1945 
(Incl. Wholly-Owned Subsidiary Companies) 
Assets—Cash in bank and on hand, $87,228; cash held by cotrustee 
under terms of trust indenture, $152,659; accounts and notes receivable 
(trade), $13,463; fixed assets (after reserve for depreciation, $4,371,667; 
prepaid expenses and deferred charges, $197,335; total, $4,822,352. 
Liabilities—Accounts payable (trade), $17,119; accrued liabilities, 
$9,821; taxes payable or accrued, $126,950; accrued interest on bonds, 
at 3% per annum, $246,881; lease deposits and advance rentals, 
$11,772; income mortgage and collateral trust sinking fund bonds, 
due Dec. 1, 1954, $4,702,500; capital stock (par $1), $9,542; deficit, 
$302,234; total, $4,822,352.—V. 160, p. 116. 


Consolidated Retail Stores, Inc.—June Sales— 


Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 
Sales $1,741,086 $1,364,781 $11,859,086 $9,980,533 
—V. 161, p. 2657. 


Continental Baking Co.—Debentures Offered—An in- 
vestment banking group headed by Wertheim & Co. and 
Lehman Brothers and including 25 other houses made 
a public offering July 12 of $16,500,000 of 20-year 3% 
debentures at 102 and accrued interest from July 1.— 
V. 161, p. 2657. 


Continental-Diamond Fibre Co.—Definitive Debens.— 


Definitive 15-year 4% convertible debentures due March 1, 1960, 
are now ready for issuance in exchange of outstanding temporary 
cebentures at the Manufacturers Trust Co., New York, N. ¥.—V. 161, 
p. 2441. 


Continental Motors Corp.—Making Tank Engines— 


Cc. J. Reese, President, states that this company is now in production 
on the Ford-designed tank engine, contracts for which were announced 
late last year. 

It was said that 90% of the engine, a 500-horsepower liquid-cooled 
V-8 powering M10A and M4A3 tanks, will be Continental-manufac- 
tured. The project involves facilities in four of the company’s plants, 
two of which had to be tooled from the ground up in preparation for 
the job. A large amount of new machinery had to be installed, the 
greater part of it in the newly-occupied plants.—V. 161, p. 2784. 


Crane Co.—Preferred Stock Offered—Public offering 
was made July 12 of 160,000 shares of 334% cumulative 
preferred stock, ($100 par) by a banking group headed 
by Morgan Stanley & Co. and Clark, Dodge & Co. The 
price was $102 a share plus dividends from June 15. 

The last public financing by the company was in 1940 
when $10,500,000 of 242% debentures were offered. The 
debentures have since been paid off from earnings.— 
V. 162, p. 7. 


Creole Petroleum Corp.—New Director— 
J. Taylor Fly has been elected a director.—V. 161, p. 2441. 


Davega Stores Corp.—Annual Report— 

H. M. Stein, President, June 14, said in part: 

Since the end of the fiscal year, the company has made a term 
loan from the National City Bank of New York in the amount of 
$1,500,000. This loan bears interest at 242% and matures serially in 
one to seven years. The purpose of the loan is primarily to enable the 
company to expand its operations and to enlarge its store system when 
civilian production makes such a course desirable. 

Contemporaneously with arranging for the term loan, the company 
called for retirement all of its outstanding 5% cumulative preferred 
stock. This was a necessary step as the charter provisions relative 
to the preferred stock imposed restrictions on the making of term 
loans. As the full amount required to redeem the preferred stock 
has been deposited with The New York Trust Co. for the benefit of 
preferred stockholders, such preferred stock is no longer outstanding 
and it is proposed at the annual meeting of the company to be held 
on July 23, 1945, to amend the charter so as to eliminate preferred 
stock from the authorized capitalization of the company. , 

(The stockholders will vote July 23 on approving a proposal to 
decrease the authorized capital stock by $3,750,000, represented by 
— oo of preferred stock of the par value of $25 per 
share.—Ed. 


Consolidated Income Account (incl. wholly-owned subsidiaries ) 


Years End. Mar. 31— 1945 1944 1943 1942 
*Net sales merchandise $6,588,162 $8,131,922 $10,334,565 $14,464,031 
*Cost of mdse. sold___ 6,424,556 7,306,313 9,697,136 13,316,865 
Prov. for bad debts and 

repossession losses __ 
Deprec. and amort 
Taxes other than in- 

come taxes 


12,013 


46,146 53,565 


99,110 


42,371 


49,772 100,764 





$666,686 
26,221 
35,711 


$1,094,673 
Dr11,864 


$71,463 
46,013 
12,991 


$130,467 
146,066 


$484,754 
Dr6,654 
65,072 


$543,172 
$265,767 


$277,405 
104,250 


Net oper. profit 
Misc. earnings (net) __ 
§Excess reserves 





$728,618 
485,604 


$243,014 
102,000 


Net profit 
Provision for taxes____ 


$1,082,809 
$678,846 


$403,963 
84,760 





Net profit 
Divs. on com. 
Preferred dividends ___ 28,987 31,760 38,4C8 42,253 
Earnings per share____ $0.27 $1.04 $1.17 $1.71 


*Includes service department income of $76,962 in 1945, $66,678 in 
1944, $59,443 in 1943 and $48,646 in 1942. tIncluding selling, general 
and administrative expenses, exclusive of provision for bad debts and 
repossession losses, depreciation, amortization and taxes in 1945, 1944 
and 1943. tIncludes excess profits tax ot $343,743 (after post-war 
refund of $35.194) in 1944, $84,778 (after credit of debt retirement 
of $9,420) in 1943, and $447,714 for 1942. 

§Excess reserves accumulated in prior years in respect of bad debts 
and repossession losses, including recoveries. {Exclusive of $68,598 
Federal income and excess profits tax paid in prior years recoverable 
under carry-back provisions of Internal Revenue Code. 


Consolidated Balance Sheet, March 31, 1945 


Assets—Cash, $412,104; U. S. Government securities—at cost (quoted 
market $1,785,755), $1,770,874; accounts receivable (after reserve for 


$84,401 
101,030 


bad debts and repossession losses of $5,721), $183,383; accrued interest 
on U. 8. Government and other investments, 8,696; Federal income 
and excess profits taxes recoverable under carry-back provisions of 
Internal Revenue Code, $69,576; merchandise in stores and ware- 
houses, $1,173,265; capital stock and 6% debenture bonds of WMCA, 
Inc. (owner of WMCA radio broadcasting station), at cost, $455,000, 
capital stock of, advances to, and mortgage receivable from subsidiary 
companies (not consolidated), $158,400; post-war refund of excess 
profits tax (est.), $37,216; furniture and fixtures, store equipment 
and leasehold improvements—at cost (after reserve for depreciation and 
amortization of $728,643), $185,403; deferred charges and prepaid 
expenses, $21,456; total, $4,475,373. 


Liabilities—Notes payable to bank, $700,000; accounts payable, 
$396,934; accrued compensation, taxes (other than Federal income 
taxes), rents and other expenses, $76,799; customers’ deposits against 
undelivered sales and other credit balances, $83,382; provision for 
Federal income taxes, $46,422; preferred stock (par value $25 each), 
$570,000; common stock (par $5), $1,010,000; capital surplus, $995,615; 
earned surplus appropriated for purchase fund requirements of 5% 
cumul. preferred stock, $187,110; earned surplus (unappropriated), 
$409,111; total, $4,475,373.—V. 162, p. 7. 


Cudahy Packing Co.—Plans New Issue of Preferred 
Stock—Exchange Offer to be Made— 


The directors plan to call a special meeting of the common and 
preferred stockholders to be held about the middle of August for 
the purpose of authorizing a new issue of 100,000 shares of preferred 
stock of $100 par value. The dividend rate for the new preferred issue 
has not yet been determined. 


The company now has outstanding 65,505 shares of 7% cumulative 
preferred stock and 20,000 shares of 6% cumulative preferred stock, 
all of the par value of $100 per share. 


It is planned that, if the new issue is approved at the stockholders’ 
meeting, the present preferred stockholders would be given an oppor- 
tunity to exchange their present holdings for new preferred stock 
posh a 9 not yet announced, and unexchanged shares would be 
redeemed. 


The next redemption date for both classes of outstanding preferred 
stock is Nov. 1, 1945. On that date, the redemption price of the 
7% preferred will be $108.50 per share including accrued dividends 
of $3.50, and for the 6% preferred, it will be $103, including accrued 
dividends of $3. 


It is also contemplated that there will be an underwriting by a 
group of underwriters headed by Goldman, Sachs & Co., which 
would purchase the new shares not needed for exchange purposes as 
well as those not taken in exchange by the present preferred stock- 
holders.—V. 161, p. 205. 


e 


Decca Records, Inc.—Secondary Distribution—A sec- 
ondary offering of 43,759 shares of capital stock (par $1) 
was made July 5 by Kuhn, Loeb & Co., at $43 per share. 
Dealer’s discount 80 cents. The stock was purchased from 
bigg  ~ Bros. Pictures Inc. by the bankers. — V. 161, 
p. ; 


Denver & Rio Grande Western RR.—Annual Report— 


Calendar Years— 1944 1943 1942 
Operating revenues $70,346,987 $70,194,002 $54,475,496 
Maint. of way and structures 9,487,436 7,917,772 3,945,748 
Maintenance of equipment 15,669,926 14,310,736 8,939,059 
Traific 1,218,107 1,144,982 1,082,169 
Transportation 21,027,800 20,385,731 15,620,065 
Miscellaneous operations 810,086 759,111 512,214 
General expenses 1,563,824 1,483,168 1,161,449 


$20,569,809 $24,192,502 $23,214,801 
8,782,413 10,429,035 4,985,816 
843,447 1,388,958 675,471 
388,993 323,685 324,309 


Net railway operating income____ $10,554,956 $12,050,824 $17,229,206 
Other income (net Dr) 2,397,076 477,156 184,785 





Net revenue 
Railway tax accruals 
Hire of equipment (net Dr) 
Joint facility rents (net Dr) 








Available for interest 
*Interest on funded debt 


38,157,880 $11,573,668 $17,044,420 
5,652,308 5,665,908 5,737,455 


Net income $2,505,572 $5,907,760 $11,306,966 


*Includes interest on underlying bonds matured unpaid: 1944, $2,- 
259,790; 1943, $2,259,790; 1942, $2,259,790. 


General Balance Sheet, Dee. 31 





944 1943 


$ $ 
262,995,496 254,806,953 
5,637,627 12,716,925 
13,505,600 
654,735 
287,489 
5,288,454 


Assets— 
Investments, road equipment, etc 
Cash 
Temporary cash investments 
Special deposits 
Net bal. receiv. from agents and conductors___ 
Miscellaneous accounts receivable 
Material and supplies 
Interest and dividends receivable._......_____ 
Advanced charges 
Rents receivable 
Deferred assets 





302,692,147 295,711,416 
“Liabilities— “ 
Common stock 

Preferred stock 

Stock liability for conversion, preferred stock__ 
Long-term debt 

Loans and bills payable 

Traffic and car-service balances (Cr) 

Audited accounts and wages payable 
Miscellaneous accounts payable 

Interest matured unpaid 

Unmatured, interest accrued 

Unmatured rents accrued 

Accrued tax liability 

Other current liabilities 

Deferred liabilities 

Unadjusted credits 

Profit and loss 


62,457,540 62,457,540 


16,433,200 
12 


3,485,000 
4,281,469 





Detroit Edison Co.—Wins Injunction— 


Circuit Judge Archie D. McDonald, sitting in the Ingham -County 
(Mich.) Circuit Court on+July 9 issued an injunction restraining the 
Michigan Public Service Commission from enforcing, pending litiga- 
tion, its June 22 order reducing the company’s electric rates approxi- 
mately 11%. 

The injunction was obtained by the util‘ty to withhold enforcement 
of the order until the legality of the order and other rate litigation 
can be heard in the courts. Judge McDonald fixed Aug. 20: for the 
final oral arguments on the merits of the case.—V. 162, p. 132. - 


Diamond Match Co.—Denies Cartel— 


The company on July 10 denied charges of the House Smell Busi- 
ness Committee that it ‘appears to pretty well control’’ the world 
match market through a cartel agreement with the Swedish Match Co. 

The House Committee also declared that Diamond “apparently” 
controlled the British, Japanese and Russian markets and that the 
match industry was one of ‘the most highly monopolized in the 
United States.’’ 

In its statement, 
denials: : 

(1) The company has no cartel agreement with Swedish, oF any 
other foreign match companies to control international trade. 

(2) The company’s non-entrance into export trade is not, and.has 
not been based upon division of markets with toreign interests, ‘3 


2 
+ 


itemized the following 


the Diamond Match Co. 
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upon the inability to produce matches, nder its scale of high wages, 
which can compete with low-pay products abroad 

(3) Tite company is not, and! hus not been, a monopoly or a partner 
tm any dcmestic match monopoly. 
- (4) Diamend’ has not attempted exclusively to contro! the produc- 
tion of any match machinery. Such machinery can be made in any 
machine shop. 

The company said it was “a matter of record that the Diamond 
Match Co. consistently fought efforts of the Swedish Match Cartel 
and the lute Ivar Kreuger to take over the U. 8. market.”—V. 16i, 


p. 2555 


Diamond Shoe Corp.—June Sales Increased 4.7%— 


Period End. June 30— 1945—Month—1944 1945—6: Mos.— 1944 
Sales $3,092,148 $2,952,162 $14,672,543 $15,267,166 


Above’ sales include those of A. S. Beck Shoe Stores:—V. 161, 
Pp. 2785. 


Diana Stores Corp.—June Sales Increased 30.7%— 


Period End. June'30— 1945—-Month—1944 1945—11 Mos.—1944 
Consolidated sales —_-- $975,517 $746,158" $10,215,355 $8,823,213 


Note—Above consolidated sales include those of Peggie Hale, Inc.— 
V. 161, pi 2555. 


Domestic Industries, Inc.—New Vice-President— 


Eaward' H. Grumich has been elected Vice-President in charge of 
manufacturing.—V. 162, p. 8 


Douglas Aircraft Co— Terminates Govt. Contract— 


The company has received official notification that its production 
of B-17 bombers at Long Beach, Calif., is to be discontinued immedi- 
ately, according to a dispatch from Los Angeles, Calif. A 50% cut- 
back in production was announced in April. 

As a result of the end of production, it was stated that 3,000 
employees will be released by the end of July. But the company 
reports it is still in “desperate need’’ of more employees at its other 
two Southern California plants. The Santa Monica factory, making 
€-54’s needs 1,500 more production employees, and the El Segundo 
plant which is making C-54 components and a new Navy bomber 
meeds 1,100 more.—V. 161, p. 309. 


Dresser Industries, Inc., Cleveland, Ohio—Expansion— 


This corporation will acquire Security Engineering Co., Inc., of 
Whittier, Calif., according to a joint announcement by H. N. Mallon, 
President of Dresser, and W. E. Seivers, Executive Vice-President of 
Security. 

The agreement has been signed by the officers of both companies 
but is subject to the approval of the Commissioner of Corporations 
of California and Security stockholders. 

The basis of the transaction is an exchange of one share of Dresser 
common stock for 1% shares of Security common stock. Approximately 
35,000 shares of Dresser stock will be given in the exchange. Formal 
acquisition will be about Oct. 1, 1945. Outstanding Security preferred 
stock has been called for redemption. 

A manufacturer of oil field tools and specialties, Security Engineer- 
ing Co., Inc., is the sole manufacturer of Securaloy, a patented metal 
for oilwell liners. It is also, through the purchase in 1944 of Crum- 
Brainard, Lid., of California, the manufacturer of rock roller bits 
particularly adapted to drilling operations in difficult sub-strata.— 
V. 162, p. 132. : 


Duluth Missabe & Iron Range Ry.—Annual Report— 


Calendar Years— 1944 1943 1942 1941 
Operating revenues ____ $40,600,071 $41,785,459 $43,880,824 $36,532,417 
*Maint. of way &struc. 4,706,065 4,514,326 3,123,141 3,052,630 
6,545,189 6,236,983 4,368,623 3,368,181 
8,187,583 8,233,007 17,909,548 5,999,320 

50,239 652,921 734,803 459,736 


Maint. of equipment__ 
Transportation 
All other expenses 





Net oper. revenues__ $20,510,996 $22,148,221 $27,744,703 $23,652,551 
Railway tax accruals__ 2,890,778 2,932,609. 3,235,144 2,677,093 
Prov. for Fed. income 

9,558,080 6,552,116 


and excess prof. taxes 
Hire of equip. (met) __ Cr316,654 Cr41,622 
Dr31,333 Dr26,.550 


Joint facil. rents (net) 
$9,942,853 


83,876 
$9,479,260 $10,026,729 
145,104 435,997 


$9,334,157 $9,590,733 
1,004,612 937,892. 


8,371,878 
Cr246,280 
Dr36,438 


$9,458,181 
21,079 


15,093,175 
Cr53,614 
Dr28,136 


$9,441,861 $14,437,514 
50,139 324,448 


$9,492,000 $14,761,962 
321,957 183,035 





Net ry. oper. income_ 
Non-oper. income 





Gross income 
Misc. deducts. fr. inc._ 





Income avail. for fxd. 
$9,170,043 $14,578,927 
966,722 - 1,017,275 





Bal. of net inc. transf. 
to pft. & loss(surp.) $8,329,545 $8,652,841 $8,203,322 $13,561,652 
Divs. paid 9,253,125 10,281,250 5,140,625 14,393,750 
*Exclusive of loss on retirement or sale of tracks, etc:, amounting to 
— in 1944, $411,743 in 1943, $267,227 in 1942, and $126,162 in 


Balance Sheet as at Dec. 31, 1944 


Assets—Capital assets, $66,049,880; deposit with sinking fund agent 
fm respect of ist mtge. 342% bonds, $657,300; misc. invests., includ. 
advance to Railroad Credit Corp., $76,512; cash, $11,094,658; U. S. 
tax savings notes, $1,005,008; sundry deposits, $125,109; net balances 
receivable from agents and conductors, $54,220; misc. accounts: receiv- 
eble, $285,887; materials and supplies, $2,612,228; interest receivable, 
$1,056; total unadjusted debits, $222,171; total, $82,184,032. 


Liabilities—Capital stock, (par $100), $4,112,500; amount transferred 
from surplus to stated capital, in accordance with resolution of board 
of directors, dated Mar. 28, 1938, $16,450,000: total funded debt, 
$25,116,000; accrued taxes, $12,530,212; traffic and car service bal- 
ances payable, $132,849; audited accounts and wages payable, $825,700; 
misc. accounts payable, $207,213;. interest matured unpaid, $2,517; 
wnmatured interest accrued, $214,425; other current liabilities, $101,873: 
insurance and casualty reserves, $874,874; total unadjusted credits, 
$67,095; capital surplus, $515,984; appropriated surplus, $2,587,105; 
earned surplus, $18,445,680; total, $82,184,032.—V. 162, p. 8. 


(Allen B.) DuMont Laboratories, Inc.—Contract— 


It was announced on June 29 that negotiations between this corpora- 
tion and an influential syndicate of Argentinian businessmen have 
been consummated for the sale and erection of the first television 
transmitter for South America. Arrangements were completed after 
@ thorough study and analysis of many competing proposals. The 
Syndicate, headed by Martin Tow, holds the only franchise for tele- 
a darrell AR ae —o- in Argentina. It is assumed that 

rw oca in or near Bu 
Population of nearly gency enos Aires, which has a 

Tho will be the first sale of a television transmitter 
concluded for the continent of South America, several priority pa and 
tions have been filled with DuPont for stations both in South America 
and Australia.—V. 160, p. 1629. 


‘Eastern Utilities Associates—Trustees Reelected— 


BF Saget pgp meeting of stockholders, several times postponed for 
of a quorum, on July 6 reelected the present board of seven 
aoe to serve for another year or until another election is con- 

A group of stockholders headed by Roger W. Babson published 
appeals to shareholders to withdraw proxies given to the alla rc 
end carried to the Securities and Exchange Commission a fight to 
Prevent payment of $4,822 by the trust to Georgeson & Co., for 
soliciting proxies. The SEC ruled Payment of a fee greater 
than $1, to a proxy-soliciting firm. 

Eastern a girmmng 2 trust, reine the Brockton Edison Co. 
and Blackstone Valley Gas & Electric Co. and has an interest 
ih she Pal a co weg Co. ; 

p a question from a stockholder, Henry Guild, President, 
stated that it is better to continue with the holding company because 
there are involved two different operating utilities in two different 

representing two different Kinds of investment. By hoiding 


-ating companies of Ebasco Services _Inc., 


EUA a shareholder has a diversified investment. in one company. 
The utilities are: operating in two different States, Ne pointed’ out, 
and can’t be put together under the Holding Company law. He 
also’ pointed’ out that service’ can be. rendered: more cheaply by # 
single company and that. there is a liaison between the two com- 
panies. that is of mutual advantage.—V. 162, p. 133. 


Eastman Kodak Co. — Secondary Offering — Smith, 
Barney & Co., Dean, Witter & Co., and Blyth & Co., Inc:, 
on July 10 offered 20,000 shares of common. stock (no 
par) as a secondary distribution at $177 per share. The 
concession to NASD members was $2 a share.—V. 162, 
p. 133. 


Eaton. Manufacturing Co.—Purchases Govt. Plant— 


The company has bought from the Reconstruction Finance Corp., 
for $291,302, a Government-cowned steel plant at Massillon, O., it was 
announced on July 10:..The plant will continue on war production 
until its facilities are no. longer required, when it will be converted 
to non-war use.—V. 161, p. 2442. 


Ebasco Services Inc.—Weekly Input— 


For the week ended July 5, 1945, the System inputs of client oper- 
which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional. Power & Light Co., as compared with the corresponding week 
during 1944 were as follows (in thousands of Kwh.): 
° — Increase -- 
1945 1944 Amount Pct. 
172,383 166,975 5,408 3.2 
93,297 97,143 *3,846 *4.0 
94,757 91,306 3,451 3.8 


Operating Subs. of— 
American Power & Light Co.__ 
Electric Power & Light Corp.__ 
National Power & Light Co._-_ 

*Decrease. 

Note—The above figures do not include the system inputs of any 
companies not appearing in both periods.—vV. 162, p. 133. 


Edison Brothers Stores, Inc.—Preferred Stock Offered 
—Lehman Brothers, G. H. Walker & Co., and Bacon, 
Whipple & Co. headed a group that offered July 6 50,000 
shares of 4%% cumulative preferred stock ($100 par), 
at $104 per share and accrued dividends from July 1. 


Redeemable, otherwise than through the sinking fund, in whole or 
in part, at any time upon not less than 30 days’ notice, at $108 
per share if redeemed on or before July 1, 1948; at $107 per share 
if redeemed thereafter and on or before July 1, 1951; at $106 per 
share if redeemed thereafter and on or before July 1, 1953; at $105 
per share if redeemed thereafter and on or before July 1, 1955; and 
at $104 per share if redeemed thereafter, plus accrued and: unpaid 
dividends in each case. Transfer agent, Bankers Trust Co. Regis- 
trar, Chase National Bank, New York. 


Sinking Fund—An amount to be set aside on or before March 30, 
1949 and on or before. March 30 annually thereafter sufficient to 
redeem 2%. of the maximum number of shares of 4%% cumulative 
preferred stock theretofore issued at $104 per share, plus accrued 
dividends. 


Listing—Application will be made to list the 444% cumulative pre- 
ferred stock. on the New York Stock Exchange. 


Capitalization Giving Effect to Present Financing 
- Authorized Outstanding 
3%% sinking fund debentures $2,000,000 $2,000,000 
Cumulative preferred stock (par $100) 65,000 shs. ; 
Common stock (par $2) 500,000 shs. 


*The certificate of amendment to the charter of the company 
authorizing these shares was filed with the Secretary of State of the 
State of Delaware on July 3; 1945; by resolution of the board of 
directors, 50,000 shares thereof have been designated 414% cumulative 
preferred stock, which are the shares now offered. tIncludes 713 
shares held in the company’s treasury. 


Note—In 1945 a wholly, owned subsidiary of the company acquired 
a@ parcel of real estate in Seattle; Wash., and in connection. therewith 
assumed payment of an existing mortgage thereon upon which at 
May 31, 1945, there was unpaid the principal sum of $282,000, pay- 
ment of which mortgage has been guaranteed by the company. 

Summary of Sales and Earnings 
Federal and 
Consolidated *Consolidated State Taxes 
Net Sales Income on Income 
$44,542,663 $3,051,528 $2,103,989 
39,775,723 3,097,378 42,116,357 
49,952,207 4,208,055 43,207,149 . 
33,613,756 2,571,235 1,265,555 
26,481,079 1,453,200 411,977 
24,911,899 1,097,504 200,450 897,054 
24,205,239 1,113,017 193,695 919,322 

*Before Federal and State taxes on income. ¢The Federal and 
State taxes on income for 1944, 1943, and 1942 are stated before 
deducting post-war refunds of excess profits taxes of $144,285, $149,760, 
and $248,116, respectively. Such refunds have been credited to a 
reserve for contingencies. In said years the excess profits taxes 
(which are included in the above tax figures) amounted to $1,442,853, 
$1,497,600 and $2,481,163, respectively. 

Purpose—Of the estimated net proceeds to the company ($5,031,470), 
$1,560,000 will be used to redeem all of the outstanding 5% cumula- 
tive preferred stock (convertible until March 15, 1942) at $52 per 
share, and a maximum of $1,575,000 will be used to redeem all of 
the outstanding 5% cumulative preferred stock (convertible until 
Sept. 15, 1950) at $52.50 per share. The balance of such net proceeds, 
estimated at not less than $1,896,470; not required for the purposes 
stated above, will be added to the general funds of the company and 
will be available for general corporate purposes, including the equip- 
ping of leased stores not yet occupied by the company (requiring an 
estimated amount of approximately $750,000); the carrying of larger 
inventories which the opening of new stores will necessitate (requiring 
an estimated amount of approximately $1,000,000); and the remainder 
for the improving and modernizing of existing stores where deemed 
desirable. 


History and Business—Company is both an operating and holding 
company. Company and its subsidiaries are engaged primarily in 
the operation of a chain of retail stores which sell women’s shoes, 
hosiery, handbags, millinery and related accessories. 

Company was incorporated March 13, 1929 in Delaware and 
acquired all of the capital stock of Edison Brothers Co. (Georgia) 
which at the time operated a chain of 19 retail stores selling prin- 
cipally women’s shoes and hosiery. The Georgia company had been 
organized in 1926 to succeed a partnership of Edison Brothers which 
commenced business in 1922 with a single store in Atlanta, Ga. 
Upon the organization of the company the Georgia company became 
and has since been an operating subsidiary; subsequently 15 additional 
wholly owned operating subsidiaries have been organized. The prin- 
cipal executive offices of the company are located at 315 Washington 
Ave., St. Louis (2), Mo. 

At May 31, 1945 the company and its subsidiaries operated 170 
pea a located in 99 cities in 33 states and the District of 

olumbia. 


Underwriters — The names of the several underwriters and the 
number of shares of cumulative preferred stock which said under- 
writers respectively have agreed to purchase are as follows: 


Consolidated 
Net Income. 
$947,539 
981,021 
1,000,906: 
1,305,680 
1,041,223 


Lehman Brothehs 

G. H. Walker & Co 

Bacon, Whipple & Co 

A. G. Becker & Co., Inc.___ 4,200 
Blyth & Co., Inc 4 


Newhard, Cook & Co 

Reinholdt & Gardner 

I. M. Simon & Co 

Smith, Moore & Co 

Stifel, Nicolaus & Co:, Inc._ 1,000 
2,500 


500 
Friedman, Brokaw&Samish 500 
Goldman, Sachs & Co 


June Sales Show Increase— 


Period End. June 30-—- 
Sales. 
—V. 162, p. 133. 


1945—-Month-——1944 1945—6 Mos.—1944 
~- $5,213,105 $4,010,050 $25,738,028' $21,948)487 


_Amort. of plant acqui- 


$10 South Spring Building Co.,. Los Angeles, Calif. 
Makes 2% Interest Payment—Issues Financial Statement 
The company on July 1 paid to the holders of the income: mortgage 
sinking fund’ bonds 2% interest for the six months ended May 31, 1946, 
6 Months Ended: May 31— 1946 1944 


Gross income _____- $72,995 $66,862 
48,537 42,847 


$24,015 
4,929 


$28,944 
23,222 
6,876 
1,191 


* $2,349 





$24,458 
6,810 





$31,268 

Nate 20,082 

paren ne - 6,876 
1,198 


Bon@ interest 
Depreciation _....._..._... 
Amortization of bond interest 





Net profit 
Ss. 


$3,112 


Balance Sheet, May 31, 1945 
Assets—Cash, $16,017; cash held by cotrustee under terms of trus 
indenture, $30,029; accounts and notes receivable, $109; lease caaabaant 
tion agreement (recoverable at $500 per month), $39,500; fixed assets 
(after reserve for depreciation), $884,440; prepaid expenses and dee 
ferred charges, $34,441; total, $1,004,537. 


Liabilities—Accounts payable, trade, $1,411; accrued liabilities, 
$2,849; taxes payable or accrued, $16,645; interest payable on bonds, 
at 2% for the period, $20,082; deferred income accruing over term of 
lease, $5,138; lease deposits. and advance rentals, $837; income mort-4 
gage sinking fund bonds, due June 1, 1951, $1,004,100; capital stock 
(par $1), $16,784; deficit, $63,307; total, $1,004,537.—V. 160, p. 117, 


Electromaster, Inc.—Earnings— 
Income Statement, Three Montlis Ended March 31, 1945 

Net sales $1,353,59 
Cost of goods sold : 
Selling, general and administrative expenses 
Provision for doubtful accounts.__._._..._____- 

Net operating profit 
Other income—discounts earned_..._________ 

oe aR TROPA SIS SESS te a ies ola 
Wee Be PETE TEE ee 


Net profit 
Earned surplus at beginnig of period____ 362,653 


Earned surplus at end of period 


Balance Sheet as of March 31, 1945 


Assets—Cash in banks (demand deposits) and on hand, $433,519; 
U. &. Government securities, at cost, $232,000; accounts receivable; 
$464,961; inventories, $338,076; other assets, $31,200; fixed assets 
(after reserve for depreciation of $117,905), $111,467; goodwill, $lz 
deferred charges, $37,046; total, $1,648,270. 

Liabilities—-Notes -payable to banks—-guaranteed under Federal Ree 
serve Regulation V, $300,000; accounts payable—trade, $206,7615 
employees’ war bond deposits and Federal income taxes withheld, 
$16,272; accrued payrolls, $10,180; accrued taxes other than Federal} 
taxes on income, $15,470; accrued interest and other items, $18,800; 
provision for Federal taxes on income (after U. S. Treasury tax notes 
of $80,000), $225,500; capital stock ($1 par), $195,607; capital surplus, 
$267,141; earned surplus, $392,540; total, $1,658,270.—-V. 162, p. 133. 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—~ 
Period End. May 31— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues ___ $605,920 $617,148 $7,917,816 $8,087,319 
CE ak 154,235 123,257 1,517,983 1,917,380 
Maintenance 18,486 17,522 292,798 312,375 
Deprec., depletion —___ 99,526 111,974 1,549,164 1,282,752 

Taxes, other than Fed- 
eral income 379,726 
Explor. & devel. costs. 94,572 
$4,100,512 


Dr27,3613 


$4,073,15% 
366,475 


8,903 
14,974 


$3,682,796 
1,119,383 
219,848 


$2,343,564 
103,579 


$2,239,985 


$392,540 


28,960 
14,795 


31,757 
15,660 


358,855 
167,962 


$4,031,052 
Dri4,311 





$289,915 
Dr3,128 


$316,975 
Dr6,090 


$286,787 $310,885 
29,616 28,629 


1,068 705 
1,309 1,522 


$254,793 


Balance 
Other income 





$4,016,740 
371,172 


12,633 
25,928 


$3,607,005 
1,204,974 
152,439 


$2,249,591 
103,579 


$2,146,012 


Gross income 
Interest 
Amort. of debt discount 
and expense 
Miscell. income deducts. 





$280,028 
96,423 
21,777 


$161,827 
8,631 


$153,195 


Fed. normal & surtax_ - 
Fed. excess profits tax_ 





Net income $148,792 
Pfd. stock div. require. 8,631 





Balance for common-_ $140,160 


—V. 161, p. 2785. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period End. May 31— 1945—Month—1944 1945—-12 Mos,— 1944 
Operating revenues __._ $5,080,776 $5,247,350 $73,708,874 $61,386,519 
Operation 1,883,540 2,001,211 27,964,326 23,104,436 
Maintenance 323,720 385,501 4,862,363 4,066,072 
Depreciation 389,229 419,897 5,562,806 5,072,865 


73,914 50,995 886,977 346,030 


868,877 1,073,704 14,649,694 12,696,164 
412,455 431,442 5,726,043 4,853,468 


$1,129,038 $884,598 $14,056,661 $11,247,479 
Dr20,329 13,479 Dr27,814 122,218 


$898,078 $14,028,846 $11,369,698 
333,398 4,556,813 3,864,240 


$564,680 $7,505,459 
88,430 503,124 


$8,008,582 
2,225,858 2,153,802 


$8,579,442 $5,854,779 
11,875 10,754 


Balance applicable to Eng. P. S. Co $8,567,566 $5,844,028 

Earnings from subsidiaries, included as deductions above: , 
Preferred dividends declared $27,666 
Interest 69,440 
105,202 


sition adjustments —_~_ 
Fed. income taxes (ex- 

cluding reduction) —__ 
Other taxes 





Net oper. revenues___ 
Other income (net) _—~ 





Balance 
Interest & amortization 


$1,108,709 
455,760 


$652,948 
142,851 


, Balance $795,799 
Preferred dividend requirements 





$9,472,032 
1,333,268 
$653,110 $10,805,300 


Net. income 
*Reduction in Federal 
income taxes 








Balance 
Amount applicable to minority interests 








$6,143,039 
476,541 


$5,666,497 
2,126,608 2,248,284 


$6,125,353 $3,418,213 


Expenses, taxes and interest 517,913 


$8,251,962 





Balance applic. to stocks of Eng. P. 8. Co.__ 
Divs. on pfd. stock of Eng. P. S. Co 





Balance for common stock and surplus 
Earnings per share of common stock $3.21 $1.79 
tEarnings per share of common stock._____-_ a $2.51 $1.53 


-*Reduction in Federal income taxes resulting from amortization of 
emergency facilities under the Internal Revenue Code, which facilities 
are expected to be employed throughout their normal life and not to 
replace existing. facilties. +Before giving effect to’ reduction in Federal 
ogee taxes. resulting from amortization of ‘emergency facilities, 

. 161, p. 2786. , 
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Elliott Co.—Calls 54% Preferred Stock— 


The company has: called for:redemption on Aug. 13, next, all of its 
outstanding shares of 5%% cumulative convertible preferred stock 
(par $50) at $54 per share and dividends. Payment will be made 
at the Bankers Trust Co., 16 Wall St., New York, N. Y. 

Holders may, at their option, at any. time up to the close of busi- 
ness on Aug. 13, 1945, convert their shares into shares of common 
steck at a conversion price of $18 per share of common stock (takiny 
the preferred stock at $50 per share).—V. 162, p. 133. 


Fedders Mfg. Co., Inc.—Proposed Consolidation— 


Frank J. Quigan, President of Frank J. Quigan, Inc., Maspeth, 
L. I., N. Y¥., which acquired working contro] of the Fedders Manufac- 
turing Co., Inc., of Buffalo, N. Y., in April, on July 10, suid that 
plans for a consolidation of the two companies under the nams 
Fedders, Inc., or Fedders-Quigan, Inc.,. are being prepared.—V. 161, 
®. 2108. 


Fire Association of Philadelphia—Stock Div. Ruling— 


Supplementing ruling issued by the Committee on Security Rulings 
of the New York Curb Exchange, on April 6, 1945, regarding the 
déclaration of a 20% stock dividend on the capital stock, par value 
$10, to be payable to stockholders of record at the close of business 
on “April 18, 1945, at Philadelphia, the committee on June 29 ruled 
that the capital stock be quoted “‘ex’’ said 20% stock dividend on 
July 2, 1945.—V. 161, p. 1878. 


_(M. H.) Fishman Co., Inc.—June Sales Up 9.9%— 
“Period End. June 30— 1945—-Month—1944 1945—6 Mos.— 1944 
Sales _- $596,554 $542,862 $2,991,451 $2,712,382 

—V. 161, 


Fonda, Johnstown & Gloversville RR.—Earnings— 

Period End. May 31— 1945—Month—1944 1945—-5 Mos.— 1944 
Total ry. oper. revs.__- $77,710 $73,712 $403,146 $380,500 
Ry. oper. expenses 50,036 47,452 262,029 240,295 





$27,674 
6,000 
3,460 
1,731 


Wet rev. fr. ry. oper. $26,260 
Federal income tax _-__~- 
Other tax accruals___- 


Net rents 


$141,117 
30,000 
17,619 
10,915 


$140,205 





$118,629 
Dr1,736 


$16,482 
Dr1,863 


$14,619 
3,365 
1,583 


Net ry. oper. income- 
Other income 


$82,583 
Dr427 





Total income 
Misc. deductions __.---~ 
Total fixed charges__-_- 


$21,335 $82,156 
3,121 8,264 
2,189 8,996 


$64,897 


$116,892 





‘Inc. aft. fxd. chgs._- 
Interest on funded debt 
—conting. interest —- 


$9,671 $16,025 $97,789 
11,299 
$86,490 


15,038 


2,259 2,259 11,299 





$7,412 $13,766 $53,598 


3,031 14,900 


Fort Worth & Denver City Ry.—Equipment Notes Sold 
~The Reconstruction Finance Corporation announced 
July 10 the sale to Kidder, Peabody & Co., New York, 
of $300,000 3% equipment notes of 1940 at 10342.—V. 162, 
p. 8. . 


"Franklin Stores Corp.—June Sales Increased 19.9%— 


¢ Period End. June 30— 1945—-Month—1944 1945—-12 Mos.—1944 
Sales $1,789,012 $1,499,415 $22,146,891 $19,153,727 


. To Make Larger Distribution— 


The directors on July 5 declared a quarterly dividend of 15 cents 
per share, payable July 20 to stockholders of record July 14.-. An 
initial distribution of 12% cents per share was made on Jan. 19, last, 
which was followed by a similar payment on May 10.—V. 161, p. 2659. 


_ (The) Fresnillo Co.—To Pay 21%4-Cent Dividend— 


The directors on July 11 declared a gross dividend of 21%4 cents 
per share, less 8% Mexican dividend tax, on the common stock, no 
par value, payable July 25 to holders of record July 13. Distributions 
during 1944 were as follows: On July 25, 20 cents; and on Dec. 2C, 
15 cents.—V. 160, p. 2646. 


General American Investors Co., Inc.—Earnings— 


*6 Mos. End. June 30— 1945 1944 1943 1942 
*Dividends on stocks__~ $393,562 $449,261 $475,583 


Interest on bonds 24,976 18,740 13,057 49,459 





Total income $418,538 $468,001 $488,639 $530,167 
terest on debentures_ 41,055 
‘axes paid and accrued $Cr2,055 $8,833 
Transfer, register, trus- 
tee expenses, etc 10,566 
Other expenses 79,449 


3,872 
68,383 


20,858 


$5,422 69,555 





Net income $326,468 $386,913 $349,242 $363,882 
Divs. on pfd. stock____ 162,750 188,000 194,000 201,000 
. *Including $30,728 in 1945, $24,795 in 1944, $19,323 in i943, and 
$13,999 in 1942 market value of securities received as dividends. tNo 
provision for Federal income tax has been made in view of the com- 

y’s election to be taxed as a regulated investment company and 
the intention to distribute substantially all met income from interest 
and dividends. 


Net profit from the sale of securities for the six months ended 
June 30, 1945, after taxes (except Federal income tax), was $1,566,346, 
all of which was long term capital gains. 


Balance Sheet, June 30, 1945 


Assets—Cash, $1,688,926; receivable for securities sold, $16,586; div- 
fidends receivable, interest accrued, etc., $56,435; securities, at cost, 
$20,708,724; total, $22,470,671. 


Liabilities—Dividend on preferred stock payable July 2, 1945, $69.- 
; reserve for taxes, etc., $26,000; $4.50 cumulative preferred stock 
(par $100), $6,200,000; common stock ($1 par), $1,479,840; capital 
urplus, $12,485,574; profit on securities sold less dividends paid there- 
m, $1,715,480; undistributed income, $494,027; total, $22,470,671.— 

. 161, p. 1542. 


“General Electric Co.—Has Record Number of Stock-, 
holders— 


“Number of stockhdlders in this. company as of June 22, record date 
for dividend payable July 25, totaled 238,494, an all-time high, it was 
nced by W. W. Trench, Secretary... This marks an increase of 
162 over the similar period of last year, the total on June 23, 1944, 
being 232.332. : : ‘ cys 
was further stated that the number of stockholders has approx- 
imately doubled ‘since Dec., 1930, is about 17.times that of 30 years 
ago. and 73 times the total in 1893, the year following, declaration of 
first dividend. There were 14;201 stockholders in’ 1915 and 3,272 
1893.—V. 162, p. 134. 


General Foods Corp.—Acquisition— 


.! Am agreement has been, reached between this corporation and 
Colonial Salt Co. of Akron, O., whereby General Foods acquires the 
@ssets and business of Colonia? Salt Co. 

.This announcement was made jointly on July 9 by Austin I. Igle- 
heart, President of General. Foods Corp., and Walter F. Ince, Presi- 
dent of Colonial. 

-Qperation of Colonial Salt Co. will be continued under its present 
management and personnel. Plans call for expansion of the property. 
—V. 161, p. 2218. 


$480,709. 


34,817 


Additional provision. for prior years 


General Motors Corp.—Plans New Addition— 


Work was begun on July 9 on a $1,850,000 building at the West 
Lockport plant of. the corporation’s Harrison Radiator Division. It is 
intended to care for post-war expansion. : 

The building is expected to be completed in eight months.—V. 162, 
p. -134. 


Georgia & Florida RR.—Earnings— 
Period— 9 Days Ended June 30 

1945 

$59,300 


Jan. 1 to June 30 


1944 1945 1944 
Operating revenues ___ $62,833 $1,142,824 $1,163,119 
—V. 162, p. 134. 


Germantown Fire Insurance Co.—Stock Offered—Pub- 
lic. offering was made July i0 of a new issue of 50,000 
shares ($20 par) capital stock of the company. Bioren 
& Co., members of the New York and Philadelphia Stock 
Exchanges, are the underwriters. 


Policyholders of the predecessor company, Mutual Fire Insurance 
of Germantown, as of the record date, May 11, 1944, will receive 
stock purchase warrants covering rights to purchase the stock at $20 
per share on the basis of one share for each $10 in annual premiums 
paid. In the case of perpetual policies in force with the company, 
warrants to purchase one-tenth of one share of new stock at $20 
= share will be given for each $10 of deposit as of the record 
ate. 

Holders of term policies who have held insurance with the company 
for a period of years, continuously and on the same property, may 
make application to obtain additional warrants representing total 
premiums paid on such policies for as long as the property was con- 
tinuously insured by the company up to the record date, May 11, 1944. 

Established in 1843 as the Mutual Fire Insurance Co. of German- 
town, the company, as of Dec. 31, 1944, reported total assets of 
$3,887,609. Insurance in force at that date amounted to $64,886,723. 
Upon completion of the present financing, the new company will have 
a capitalization of $1,000,000 and a surplus of approximately $3,461,- 
789, based on Dec. 31, 1944, figures —V. 159, p. 2416. 


Gerber Products Co.—Common and Preferred Shares 
Offered—An underwriting group headed by A. G. Beck- 
er & Co., Inc., on July 11 publicly offered 15,000 shares 
of 444% cumulative preferred stock (par $100) and 54,- 
694 shares of common stock (par $10). The preferred 
stock is priced at $103 per share and the common stock 
at $18 per share. 


Transfer agent for beth the 4%2% cumulative preferred stock and 
the common stock is Harris Trust & Savings Bank, Chicago. Regis- 
trar for both such classes of stock is Continental Illinois National 
Bank & Trust Co. of Chicago. : 

The 442% 
option of company as a whole or in part at any time-upon not less 
than 30 days’ notice at $106 a share if redeemed on or before June 30, 
1950; $105.50 a share if redeemed after June 30, 1950, and on or before 
June 30, 1951; $105 a share if redeemeed after June 30, 1951, and_on 
or before June 30, 1952; $104.50 a share if redeemed after June 30, 
1952, and on or before June 30, 1953; $104 a share if redeemed after 
June 30, 1953, and on or before June 30, 1954; at $103.50 a share if 
redeemed after June 30, 1954, and -on or before June 30, 1955, and 
$103 a share if redeemed after June 30, 1955, payable with accrued and 
unpaid dividends to the date of redemptoin. This stock is also subject 
to redemption after June 30, 1948, through operation. of the sinking 


fund, upon net less than 30 days’ notice at $104.50 a share if redeemed - 


on or before June 30, 1950; $104 a share if redeemed after June 30, 
1950, and on or before June 30, 1952; $103.50 a share if redeemed 
after June 30, 1952, and on or before June 30, 1954, and. $103 a share 
if redeemed after June 30, 1954.-payable with accrued and unpaid 
dividends to the date of redemption. 

’ Provision is made for a cumulative sinking fund for which the com- 
pany shall set. aside in each. year commencing 1948 for the purchase 
or redemption of shares of 442% cumulative preferred stock ‘a ‘sum 
equal to $2.50 per share of the greatest number of shares of? 442% 
cumulative preferred stock theretofore issued and outstanding. ©’ 

’ Dividends on the 4%% 
and are payable quarterly on March 30, June 30, Sept. 36 and Dec. 30 
of each year. Dividends on shares issued prior to Sept. 30, 1945, 
are cumulative from date of issue. 


Business—-Company was organized in 1901 in Michigan, as Fremont 
Canning Co. Name was. changed in 1941 to the present title. Com- 
pany specializes in the preparation and sale of food products, prin- 
cipally canned foods, for the feeding of babies and young children 
and for use by adults requiring special diets. ‘These food products 
consist of a broad line of strained and chopped vegetables, vegetable 
and tye combinations,-.fruits and desserts, and two pre-cooked dry 
cereals. 

_Company’s products for babies were first produced in 1928, and 
have always been sold under the name ‘‘Gerber’s. Baby Foods.”’ From 
the time of their introduction to the trade they have been extensively 
advertised in magazines of national circulation, by direct mail, over 
the radio, and through other mediums. 


Capitalization—The capitalization of the company, adjusted to give 
effect to .present financing, is as follows: 


4%2% cumul. pfd. stock. ($100 par)__ 25,000 shs. 15,000 shs. 
Common stock ($10 par) 300,000 shs. 260,000 shs. 


As of March 31, 1945, the company had outstanding serial notes 
aggregating $1,000,000, due $100,000 each May 1, 1945-54, inclusive, 
of which the $100,000 note payable May 1, 1945, was paid when due. 
The first four maturities of the remaining notes are held by Harris 
Trust & Savings Bank,-Chicago, and the last five are held by The 
Northwestern Mutual Life Insurance Co., Milwaukee, Wis. 

Purpose—The estimated net proceeds ($2,389,951) will be added to 
the company’s general. funds and will be available for such purposes 
as the board of directors may from time to time determine. While 


Authorized Outstanding 


no specific allocation of the funds has as yet been made, the com-— 


pany’s present tentative program contemplates the expenditure of 
approximately $925,000 for additional construction, machinery, equip- 
ment and facilities,.of which approximately $350,000 will, if possible, 
be used in the current fiscal year. The remaining $575,000 will be 


expended subsequently as conditions permit for the construction of the_ 


can manufacturing building. 


Underwriters—The underwriters named below have sevenally agreed 
to purchase the number of shares set opposite such underwriter’s 
name: 

: Preferred Common 

; Shares Shares. 

Bi2G Seen: Oe: Oey”. nk 8,000 31,194 
Ladenbur Thalmann & Co 3,000 10,000 
EeO. Feet. Absa o ~ e 3,000 10,000 
William ‘R. Staats Co. -_-.---_-_-_--_----- - 1,000 3,500 


Income Statement, Years Ended March 31 


Net sales 
Other income and credits 


» Total. income 
Cost. of products sold 11,513,630 8,523,032 6,443,289. 
Warehouse, shipping, selling, adver- : 
_ tising, administative & gen. exp. 2,583,187 2,092,573 2,192,543 
Miscellaneous ‘deductions - , 55,284 . 15,623 . E 
Fed. normal income tax and surtax 115,000 95,000 67,500 
Federal excess: pro ‘ ; 1,675,000 1,020,000 1,175,000 
Credit for. debt retirement and ‘ 
pest-war. refund . : Cr167,500 Cr102,000 (Cr117,500 
State taxes based on income é 7,963 883 
9,500 


$345,551 
12,330 
121,051 


1945 1944 1943 - 
$16,368,110 $11,951,950 $10,156,008. 
39,622 55,294 31,951 
$16,407,732 $12,007,243 $10,187,959 





eed 


3,299 


$407,035 
13,550 
71,351 
—_ 





Net profit 
Preferred dividends 
Common dividends 123,183 
ee ; Balance Sheet, March 31, 1945 
~ Assets—Cash, $715,238; trade accounts receivable (net), $1,002,835: 
inventories, $4,237,749; investments and other assets, $462,772; prop+ 


cumulative preferred stock is subject to redemption at — 


cumulative preferred stock are cumulative - 


erty, plant, and equipment (net), $1,556,409; goodwill, $1; 
charges, $121,821; total, $8,096,826. 

Liabilities—Trade accounts, $1,318,675; salaries, wages, commissions, 
and taxes thereon, $207,316; officers’ and shareholders’ accounts, 
$75,226; employees’ deposits for purchase of war bonds, $6,889; 
accrued taxes, interest, and other expenses, $105,877; Federal and 
State taxes on Income (estimated), $2,151,263; current instalment on 
long-term debt, $100,000; notes payable to bank and insurance com-~- 
pany (unsecured), $900,000; common stock (par $10), $2,053,060; 
capital surplus, $59,796; earned surplus, $1,118,724; total, $8,096,826.— 
V. 161, p. 2786. 


Gorham, Ine.—Calls One-Half of Preferred Stock— 

The corporation has elected to redeem on Aug. 15, next, approx- 
imately one-half of its $3 cumulative preferred stock outstanding on 
July 11, 1945, at $50 per share and dividends. Payment will be made 
at the Bankers Trust Co., 16 Wall St., New York, N. ¥.—V. 160, p. 1879. - 


Graham-Paige Motors Corp.—Organizes Farm Division 


The corporation is establishing its Farm Equipment Division for 
the manufacture and sale of the “Rototiller,” a new tractor, and other 
agricultural machinery at the Warren City Manufacturing Co., its sub- 
Sidiary at Warren, Ohio, it was announced on July 9. 

As part of its agricultural program the company plans to operate 
an experimental farm in the vicinity of Warren for the testing and ~ 
development of new machinery. With the farm division at Warren, 
the entire facilities of the Detroit plant will be utilized for the 
production of the new Graham -Paige car.—-V. 161, p. 2786. 


(W. T.) Grant Co.—June Sales Increased 13.6%— 


Period End. June 30— 1945—Month—1944 1945—-6 Mos.—1944 


Sales $15,610,089 $13,740,854 $80,724,973 $73,261,718 
—V. 161, p. 2786. 


(H. L.) Green Co.; Inc.—June Sales Up 5.7%— 
Period End. June 30— 1945—-Month—1944 1945—5 Mos.—1944 
Sales $5,351,917 $5,061,179 $25,911,008 $24,837,922 


The corporation at June 30, 1945, had 146 stores in operation, as 
against 148 a year earlier.—V. 161, p. 2660. 


deferred 


(The) Greyhound Corp.—Annual Report— 


‘At the end of 1944 the Greyhound Lines owned a total of 4,213 
buses compared with 4,034 as at Dec. 31, 1943. A total of 498 new 
Victory model buses and 64 used buses were purchased during the year 
and 383. old buses were retired from service. An additional 568 Vic- 
tory coaches were on order, delivery of which is expected during the 
year 1945. 

The consolidated net working capital cf $8,272,572 at Dec. 21, 1944, 
represented a substantial increase over the total at the end of the 
preceding year. This sum remained after $4,848,572 in cash and 
$1,512,560 in U. S. Government securities were set aside for as yet 
undetermined future requirements. 

The current accrued liability for Federal income and excess profits - 
tax totaling $46,741,329 was substantially covered by holdings of 
$45,832,423 of U. S. Treasury tax notes. Accumulated post-war re- 
fund of excess profits tax’ at Dec.'31; 1944; amounted to $6,963,566. ~ 

This compared with $2,949,927 at ithe end of 1943. 

The investments in and advances to Greyhound terminal and garage 
cempanies having increased to the substantial total of $6,713,537, the 
accounts of these companies: have been included in the consolidated - 
financial statements of the Greyhound System this year for the first 
time. These companies largely operate on a non-profit basis. 

The number of stockholders of record in March of 1945 was 15,614 
with average holdings of 186 shares compared with 15,792 stock< 
holders for the previous year with average holdings of 197 shares. 


= — of record owns as much as 4% of the outstanding 
stock. 


-Calendar Years— 
Bus miles operated 


Consolidated Income Statement 
1944 1 1942 
345,233,666 229,946,121 311,541,195 
8 $ $ 
Operating revenues 


Operating expenses 
Depreciation 


156,587,879 148,820,216 121,978,858 
91,208,789 83,916,081 70,549,019 
7,131,767 7,908,529 ~ 8,010,033 





Net operating revenue 


58,247,323 
Other income 


56,995,606 43,419,806 
1,704,316 


786,346 538,543 





Total income 
Interest 
Amort. of intangible property 
Prov. for post-war extraord. exp.__ 
Other deductions 


59,951,640 57,781,952 
205,771 276,483 
573,503 

1,885,300 
81,293 


43,958,349 
568,554 569,029 
1,225,981 1,217.750 
72,722 76,077 
57,205,774 55,638,212 ‘41,694,674 
5,646,598 5.722.674 6,196,425 


36,478,927 134,523,196 423,220,566 
756,150 844,663 738,862 


14,324,099 14,547,680 
3,640,239 





Net income bef. income taxes___ 
Federal income taxes 
Federal excess profits tax 
State income taxes 





Net income 
Net income applicable to stock of 
subs. consol. held by public 


11,538,824 


3,785,211 3,110,852 





*Net income applicable to stock 
of Greyhound Corp 10,683,860 
tAmount earned per share of com- 


$3.67 


10,762,469 
$3.80 


8,427,974 


$2.96 


*Includes equity in net income ap- 

plicable to Penn. Greyhound 

Lines, Inc., 50% of voting stock 

of which is owned by Greyhound 

Corp. 755,864 823,191 828,052 

+Based on 2,849,802 shares outstanding at Dec. 31, 1944, on 2,784,- 
353 shares at the end of 1943 and upon the average number of shares 
outstanding during 1942. : 

tAfter deducting for post-war refund $4,029,968 in 1944, $2.234,430 
in 1943 and $715,497 in 1942 and amount available through debt 
one of $78,500 in 1944, $1,646,951 in 1943 and $1,889,607 


Condensed Consolidated Balance Sheet, Dec. 31 
1944 
$ 


U. S. Treasury tax notes 
Other temporary cash investments 
Accounts and notes receivable 


Tangible property (net) 
Intangible property (net) 
Investments and advances 
Special funds . 
Deferred charges 

Other assets 








135,168 
170,676,081 137,533,646 





Accounts payable ; 13,317,157 
Accounts payable 363,301 
Accrued taxes 49,387,177 
Other accruals 663,952 
Advances payable 401,313 
Equipment and other long-term obligations____ *16,336,972 
Deferred credits ; 174,581 
rves for injuries and damages 
ther reserves 
Capital stock of subs. held by public, together 
with related portion of surplus 
542% preference stock 
4%,% cumulative preferred stock 
Common stock 
Premium on capital stock 
Earned surplus 


11,687,529 


2,837,573 


17,441,332 
3,227,070 


19,250,761 


omen 
31,385,639 
170,676,081 137,533,646 


*Includes $20,000,000 of 3% debentures due Oct. 1, 1959, sold im 
44. ' co 
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Condensed Income Statement (Company only) 


Calendar Years— 1944 1943 
Total dividend income $5,316,433 $4,933,856 
Interest 116,609 90,128 
Net income of Eastern Greyhound 

Lines of New Emgland_-__----~-~-- 
Teche Greyhound Lines___~--~-~-~-- 


1942 
$4,235,658 
75,334 


88,251 
3,556,205 


33,068 
4,599,137 


70,882 
4,388,627 





$9,656,189 
351,597 
1,003 
90.005 
2,780 
641,000 
110.582 
*2,894,000 


$7,955,449 
344,667 
17,695 
90,088 

364 
930,400 
101,000 
*1,447,700 


$9,832,551 
390,431 
85,402 
90,174 
11,185 
583,000 
86,135 
2,910,000 


Net income --- $5,730,223 $5,565,222 $5,023,542 

*After post-war refund of $323,000 in 1944, and $133,000 in 1943, 
and after amount available through debt retirement of $188,000 in 
1$43 and $159,000 in 1942. 

Note—The above statement does not reflect corporation’s equity 
in the undistributed net income of the associated companies for the 
respective years. 

Condensed Comparative Baiance Sheet, Dec. 31 

1944 1943 

$4,637,929 $3,156,488 


Weta). inseme . 2.22 ss 
Operating expenses -~--~~-~--~-- 
Interest ~~~ Peet naar | 
Amort. of intangible property 
Other expenses --.--------------- 
Provision for Federal income taxes 
State income taxes__.---~- 
Federal excess profits tax 





Assets— 

Maa (> ou cca Sek eek a= 
Temporary cash investments (U. 8S. Treasury 
tae M608) cence samen ei po BA 

Accounts and notes receivable_-__—- 

Material and supplies_——- 
Tangible property (net)-~~--~-- 
Intangible property (net) 

Investments and advances (net)_-------~--~~- 
Special funds - 

Deferred charges 

Other assets 


3,616,830 
544,842 
126,253 

1,828,875 
102,745 

29,844,578 
514,920 
142,230 


4,248,800 
480,913 
132,363 

1,624,958 
100,411 

30,532,556 
14,050,820 
216,814 
135,168 





We ee see OG, 100 TES SIF, E 1 708 


Liabilities— 
Accounts payable 
Accounts payabie—equipment 
Accrued taxes ae 
Other accruals 5 
Equipment and other long-term obligations____ 
Deferred credits ; 

Reserve for injuries and damages 
Other reserves 

5%% preference stock 

4Y%,% cumulative preferred stock 
Common stock 

Premium on capital stock 

Harned surplus 


$775,191 $768,509 
27,905 
4,474,272 
86,945 
10,210,478 
149,440 
49,913 
290,448 


5,000,000 
19,640,999 


4,056,202 
17,112 
44,205 
158,777 
46,650 
235,142 

3,227,070 





Total $56,160,733 $39,877,752 
—V. 162, p. 134; V. 161, p. 2786; V. 160, pp. 2646 and 2295. 


Hershey Chocolate Corp.—Secretary Resigns— 
Wellington S. Crouse has resigned as Secretary of this corporation. 
He had held this post for 1242 years.—V. 161, p. 2109. 


Home Title Guaranty Co.—Earnings Show Gain— 

For the first six months of 1945, according to Henry J. Davenport, 
President, the volume of title business of the company has increased 
in this period over the first six months of 1944 by 20% in number 
of transactions, and by 32% in the dollar fees involved. 

The mortgage activities ot the company have recovered from. the 
low point of 1944, the dollar amount of loans closed and sold having 
more than tripled during the first six months of the year as com- 
pared with the same period of 1944, he said. 

Karnings tor the first six months of 1945 were at the rate of 30 
cents per share of $3 par value and represented a 24% increase over 
the corresponding period of 1944.—V. 161, p. 1772. 


Hyde Park Breweries Association, Inc.—Split-Up— 

The stockholders will. vote at a meeting Aug. 31 on approving a 
proposal to split-up the 100,000 shares of $10 par value into 250,000 
shares 


“The annual report for the fiscal year ended March 31, 1945, dis- 
eloses net income of $481,805, equal to $4.81 per share. In the pre- 
ceding year net was $522,865, or $5.22 per share before $50,000 contin- 
gency reserve and $4.72 per share after this reserve. Net in the latest 
period was after charging a book loss of $36,651 on sale of property, 
while in the preceding year it. incsuded $43,297 1ecovery from fideliiy 
bonds.—V. 160, p. 118. 


Indiana Harbor Belt RR.— Annual Report— 
Income Account for Caiendar Years 
944 1943 1942 1941 
$16,281,505 $16,734,810 $15,937,603 $14,811,183 
13,715,862 12,806,900 10,839,075 9,688,348 


$3,927,910 $5,098,527 $5,122,835 
1,493,798 2,087,386 1,787,393 


$3,011,141 $3,335,531 
980,838 1,145,293 
308,148 304,227 


$499,756 $1,069,891 $1,722,155 $1,886,011 
1,349,149 78,608 50,484 46,804 


$1,148,499 $1,772,640 $1,932,815 
36,795 38,183 41,540 


Ry. oper. revenues 
Ry. oper. expenses_--- 





$2,565,643 
1,015,445 


$1,550,198 
737,394 
253,049 


Net rev. fr. ry. oper. 
Ry. tax accruais 





$2,434,112 
1,014,530 
349,591 


Ry. oper. income__-_- 
Equip. rents (net Dr)_ 
Jt. facil. rents (net Dr) 





Net ry. oper. income 


Other income 





Total income 


Misc. deducts. fr. inc._ 516,813 





Income available for 
tixed charges 
Pixed charges 


$1,734,456 $1,891,275 
501,781 505,456 


Net income $608,254 $1,232,675 $1,385,819 
*Dividends paid 608,000 912,000 - 1,140,000 

"8% in 1943, 12% in 1942 and 15% in 1941 charged to accumulated 
surpius. 


$1,332,092 
583,923 


$1,111,705 
503,451 





Comparative General Balance Sheet, Dec. 31 
Assets— 1944 *1943 
Total investments (incl. road, equip., etc.)____ $28,414,808 $25,491,950 
71 


Temporary cash investments 

Special deposits 

Net bal. receiv. from agents and conductors___ 
Misc. accounts receivabie 


and supplies 
rest and dividends receivabie_____________ 


Rents receivab‘e 

Other current assets 
Total deferred assets 
Total unadjusted debits 


918,525 741,099 





$34,478,117 $34,162,259 


LiabRities— 
Capital stock 
Mortgage bonds 
Traftic and car-service baiances payable 
Audited accounts and wages payapie 
Miscellaneous accounts payable 
Interest matured unpaid 
Unmatured rents accrued 


$7,600,000 
9,125,000 
2,302,747 
1,219,425 
172,904 
194,818 
260,846 


$7,600,000 
9,125,000 
2,399,093 
1,440,571 
241,465 
194,773 
19,414 
1,233,665 
562,739 
231,295 
5,499,070 
2,200 
127,126 
5,485,798 


Deferred liabilities 

Total unadjust:d credits 

Unearned surplus 

Earned surp.us (appropriated) 

Earned surplus (unappropriated) 6,53 


$34,478,117 $34,162,259 
162, p. 10. 





*Revised for purposes of comparison.—vV. 


Indiana Associated Telephone Corp.—Earnings— 

Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944 
Operating revenues____ $200,820 $196,225 $1,025,522 $984,802 
Uncollectible oper. rev.— 201 200 1,000 


$196,025 
114,971 





$983,802 
547,473 


$1,024,518 
612,899 


$200,619 
130,244 


Operating revenues__ 
Operating expenses____ 
Rent for lease of oper. 

prop. Si 50 50 250 250 
Operating taxes 40,729 43,012 225,748 242,978 





$193,101 
121,615 


$185,621 
112,375 


$29,596 $37,992 


23,929 


Net operating income 
Net income 
—V. 161, p. 2661. 


Insurance Co. of North America, Philadelphia — To 
Write Water Damage Insurance in New Jersey— 


A new type of insurance cover to meet a public demand was an- 
nounced on July 5. 

All fire companies in the North America Group will issue wave 
damage insurance to owners of private dwellings in New Jersey, John 
A. Diemand, President, stated. This move, he explained, is an aftermath 
of the damaging hurricane along the New Jersey coast last year. 

The insurance will be offered through an extended coverage endorse- 
ment subject to $100 deductible, which will apply to the wind cover as 
well as to the wave and tidal water cover. The North America’s filing 
has been approved by the New Jersey Department of Banking and 
Insurance. 


Issues First Policy of its Kind in this Country— 


What is believed to be the first fire and extended coverage policy of 
its kind ever issued in this country, was written recently by this 
company. It covers millions of silkworms being cultivated among 130,- 
000 white mulberry trees at Mineral Wells, Texas.—V. 161, pp. 1543 
and 1203; V. 159, p. 2636. 


Interntaional Detrola Corp.—Gets Large Contract— 


The corporation’s Detrola radio division has been appointed to 
build 40,000 small radio receivers within the next few months for 
recreational use by United States Navy men in Pacific waters, F. W. 
Johnson, Vice-President in charge of manufacturing, announced on 
July .6. The sets are expected to be sold at cost to Navy men through 
ship and shore stores.—V. 162, p. 135. 


International-Great Northern RR.—Earnings— 


Years Ended Dec. 31— 
Railway operating revenues 
Railway operating expenses 


1944 1943 1942 
$30,882,213 $29,595,900 $21,760,522 
21,466,758 18,714,677 13,988,869 


$7,771,653 
359,236 
262,463 
262,891 


$6,887,064 
1,100,513 


$5,786,551 
235,956 197,809 


$5,156,765 $5,984,360 
30,927 34,163 


$5,950,197 
2,787,669 


$3,162,528 





$9,415,456 $10,881,223 
2,908,542 
321,575 
354,914 
384,767 


$5,445,657 


Net revenue from railway opers._ 
Fed. inc. and excess profits taxes__ 
Railway taxes 
Unemployment insurance taxes____ 
Federal retirement taxes. 





$6,652,011 
1,731,202 


$4,920,809 


Railway operating income 
Rents payable (net) 





$3,452,448 
327,603 


$3,780,052 
43,380 


$3,736,672 
2,774,607 


$962,065 


Net railway operating income-_-___ 
Other income 





Total income 
Miscellaneous deductions from inc._ 





$5,125,839 
2,784,542 


$2,341,297 
136,491 120,682 


Bal, transferred to earned surplus $825,574 $2,220,615 


Consolidated General Balance Sheet, Dec. 31 
1944 1943 
$62,580,550 $61,640,845 
4,305,037 


7,636,000 
334,518 
545,578 

3,277,261 


Inc. available for fixed charges__ 
Fixed charges 





Net income 
Appropriations of income 





$3,162,528 


Assets— 

Investments 

Cash 

Temporary cash investments 
savings notes) 

Special deposits 

Net bal. receiv. from agents and conductors_—_ 

Miscellaneous accounts receivable 

Material and supplies 

Interest and dividends receivable 

Other current assets 

Deferred assets 

Unadjusted debits 


(U. S&S. Treasury 


517,904 
560,842 
4,249,709 
2,106,115 
139,958 
194,371 
622,145 
2,289,995 


$85,347,955 $82,887,555 





Liabilities— 


Common stock ($100 par) $7,500,000 


50,826,322 
2,063,431 
1,609,462 
155,543 
111,723 
1,001 
4,004,788 
1,036,621 

29,071,718 


Traffic and car service balance credit 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Interest matured unpaid 

Unmatured rents accrued 


Current liabilities 
Deferred liabilities 
Unadjusted credits 
Earned surplus 
Appropriated surplus 
Earned deficit 


1,876 
257,173 466,402 
22;449,498 23,622,802 


$85,347,955 $82,887,555 
—V. 162, p. 135. 


Interstate Department Stores, Inc.—June Sales— 


Period End. June 30— 1945—-Month—-1944 1945—-5 Mos.—1944 
Sales $3,727,068 $3,288,642 $17,936,669 $16,053,917 


—V. 161, p. 2557. 


Irving Air Chute Co. Inc.—Earnings— 

(Including Canadian Subsidiary) 

Years Ended Dec: 31— 
*Net sales 


Cost of sales 
Selling, administrative and general expenses-__-- 


1944 19AR 
$8,436,844 $7,557,712 
7,365,300 6,430,986 

333,808 305,032 


$737,735 $821,694 
34,872 , 64,180 


$772,607 $881,508 
509,587 590,026 
$263.019  $291.481 





Operating income 
Other income 





Net income 
Provision for estimated taxes based on income 
for the current year 





Net income for the year 
Dividends paid ($1 per share) 197 500 197.500 
Earnings per share $1.33. $1.47 

*After provision for refunds of excessive profits on war contracts, 
freight, express and shipping expenses. 


Censelidated Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks and on hand. $708,708; marketable securities 
—at market value (cost, $58,699), $55,513; accounts récéivable, $2,- 
157.219: contract termination claim receivable. $602,715; interest re- 
ceivable or accrued, $3,575; inventories, $844,293; land, buildings, ma- 
chinerv and equinment general (after reserves for devreciation, $94,- 
451), $134,051; snecial war facilities (after reserves for amortization, 
$183,791), $239,762; goodwill, patents. etc., $1 deferred debits, $30,- 
560; other assets, $285,086; total, $5,061,582. 

Liabilities—Bank loan (secured), $9,009; advances on Government 
contracts, $1.035.963; accounts payable, $2.603,106: taxes payable or 
accrued, $522,103; cmmissions payable, $9,652; capital stock (par $1), 


$211,000; capital surplus, $156,100; earned surplus, $601,037; capital 
stock in treasury (13,500 shares—at cost), Dr$86,389; total, $5,061,562. 
—V. 159, p. 2636. 


Iowa Public Service Co.—Earnings— 

12 Months Ended May 31— 
Operating revenue 
Operation 


1945 
$6,744,838 
2,921,007 
332,245 
. 720,426 
19,369 
646,537 
886,242 


1944 
$6,316,893 
2,734,872 
314,942 
714,521 


659,433 
47,068 ; 





Net earnings from operations 


Other income (net) $1,219,010 


42,599 


$1,273,250 
40,903 





Net earnings J minstwittetttins canbe awe Ci ee 
Total interest charges and other deductions___ 609.548 


$1,314,154 
650,079 





Net income —.. $652,061 
Dividends accrued on preferred stocks___ 334.902 


Balance EA tea OEE ae Selo Mie $317,158 
Earnings per share on 412,000 common shares. $0.76 
—V. 161, p. 2000, 2787. 


$664,074 
334,902 





$329,171 
$0.79 


(F. L.) Jacobs Co.—To Increase Capitalization—To Is- 
sue 100,000 Shares of Preferred Stock— 


The company has notified the SEC of its intention to\call a special 
stockholders’ meeting in the near future to vote on a proposed in- 
— mS capital noe’ oe pe for $5,000,000 of preferred stock 

a nerease in authorized common stock capita 
shares to 1,000,000 shares, aegatren Can yey 

The proposed preferred issue will consist of 100,000 shares of 5% 
$50 par value cumulative convertible preferred stock. 

Rex C. Jacobs, President, announced that proceeds from sale of the 
preferred stock, plus some edditional funds from the company’s treas- 
ury, would be used for complete retirement of its $5,000,000 V-loan, 
—V. 161, Pp. 2788. 


Kanawha Bridge & Terminal Co.—Partial Redemption 


Nine first mortgage bonds dated April 1, 1908, of $1,000 each, have 
been called for redemption on July 9, 1945, at 105, plus interest to 
that date totaling $13.75 per $1,000 bond. Payment is being made 
at the Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St. 
Philadelphia, Pa.—V. 161, p. 1882. : 


Kansas Power Co.—To Vote on Consolidation— 


The stockholders of the company will vote on Aug. 7 and those 
of Western Light & Telephone Co. on Aug. 8 on approving a plan 
to consolidate the two companies, the surviving corporation to be 
known as Western Light & Power Co., Inc. 

The plan of consolidation provides that the new company will 
initially issue $6,200,000 of first mortgage bonds, the proceeds thereof ; 
to be used to redeem $5,000,000 of Kansas Power Co. first mortgage 
4% bonds, series A, due July 1, 1964, and $1,189,000 of Western 
Light & Telephone Co. first mortgage and collateral 3%4% bonds, 
series B, due May 1, 1965.—V. 161, p. 989. . 


Katz Drug Co.—Calls 4% Debentures— 


The company has called for redemption on Aug. 1, next” all of its 
$1,400,000 outstanding 15-year 4% sinkimg fund debentures due 
April 1, 1959, at 104-and-interest.. Payment will be made at the 
First National Bank of Chicago, trustee, Chicago, Ill.—V. 162, p. 11, 


Kentucky Hotel Inc., Louisville, Ky.—Calls Bonds— 


All of the outstanding general mortgage 6% bonds, due in 1947, 
have been called for redemption on Aug. 1 at par.—V. 158, Pp. 673. 


(S. 8S.) Kresge Co.—June Sales Increased 12%— 


Period End. June 30— 1945—-Month —i944 1945—S Mos.--1944 
Sales $18,010,826 $16,078,736 $100,278,618 $95,059,358 


There were 709 stores in operation in June, 1945, as against 714 a 
year earlier —V. 161, p. 2661. : 


(S. H.) Kress & Co.—June Sales Slightly Higher— 


Period End. June 30— 1945—-Month—1944 1945-—-6 Mos.—-1944 
Sales Tei Oe $9,636,625 $9,624,437 $56,557,128 $57,355,788 
—V. 161, p. 2661. 


Kroehler Mfg. Co.—Preferred Stock Offered—Public 
offering of 11,105 shares of series A preferred stock 
4%% (par $100) was made July 6 by A. G. Becker & 
Co., Inc. at 103 and accrued dividend. The offering in- 
volves no financing on the part of the company, but 
represents the sale by a group of individual stockholders | 
of a portion of their holdings. 


Dividends are cumulative and payable quarterly March, June, Sept. 
and Dec. 31. Redeemable at option of the company in whole or in. 
part, at any time upon 30 days’ notice at $103 per share and divs. 


History and Business—Company, incorporated in Illinois April 13, © 
1915, is believed by its management to be the largest manufacturer 
of upholstered living room furniture in the United States. It also 
normally produces dual sleeeping equipment, bedroom furniture, dining: 
room furniture and ‘‘push back’’ theater chairs. During the war years 
it has devoted a substantial part of its facilities to the production of 
military goods and other items indirectly used in the war effort, and 
there has been some curtailment of its ordinary activities. Company 
was organized as a result of the consolidation of four furniture. 
manufacturing companies which were under common control, the. 
oldest of them, Naperville Lounge Co., having been established in. 
1893 with an original investment of $6,000. Net worth of approx- 
imately $9,189,000 as represented by capital and surplus shown in 
the consolidated balance sheet of April 22, 1945, has resulted primarily 
from reinvestment of earnings. 

For its furniture manufacturing operations the company and sub- 
sidiaries own ten plants which have an aggregate floor area exceeding: 
2,000,000 square feet. In 1944 production, despite wartime manufac- » 
turing restrictions, amounted to approximately 430,000 items of furni- 
ture, in addition to a large volume of war goods. Total shipments 
for the year exceeded $22,000,000. Employees currently number about 
2,750, which is approximately 800 fewer than the pre-war average. — 

The principal products of the company are distributed principally 
to retail furniture stores, department stores and mail order houses. 
Approximately 9.87% of total consolidated sales of regular products in 
1944 (not including war materials) represented sales to mail order 
houses. A relatively small proportion of sales is made to jobbers. 
Sales of ‘‘push back’’ theater chairs are made to theaters and to? 
others requiring such facilities. 


Capitalization as of April 22, 1945 
Authorized 


- 20,540 shs. 
Other series 54,460 shs. None 
Common stock (no par) 700,000 shs. 410,800 shs, 


*Includes 11,105 shares now outstanding which are to be acquired 
by the underwriter from the selling stockholders. 


Note—As authorized by the certificate of amendment, filed Dec. 19, 
1944, to the certificate of incorporation, company issued 20,540 shares’ 
of series A preferred stock on Dec. 30, 1944, in payment of a stock 
dividend to the holders of the 410,800 shares of its common stock 
then outstanding, in the ratio-of one share of series A preferred 
stock for each 20 shares of common stock held. Concurrently there- 
with, the sum of $2,054,000 being the aggregate par value of the 
20,540 shares of series A preferred stock, was transferred to the capital 
account from the surplus account, 


Outstanding 


Preferred stock (par $100)— 
*20,540 shs. 


Series A 


S 
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Consolidated Statement of Income 

Jan.1.’45to ——Years Ended Dec. 31—— 

Apr. 22, ’45 1944 1943 1942 
Sales (less returns, etc., 
and renegot. refund) 
Cost of goods sold 

Sell., adm. and 

expenses 


$6,932,386 $22,559,840 $18,179,944 $19,825,450 
4,975,821 17,187,717 14,914,591 15,949,459 
gen. 

1,849,74 


760,888 2,286,595 





$1,415,613 
78,107 


$1,195,677 $3,085,529 
18,595 69,444 


Operating profit 
@ther income- 





$1,493,720 
75,457 
369,384 
274,980 
Cr40,911 


income_ $1,214,272 $3,154,973 
deductions : 13,415 33,733 
income taxes 142,820 535,380 
Fed. exc. prof. taxes 816,066 1,819,636 
Post-war credit Cr87,712 Cr208,743 
Prov. for wartime, &c., 
contingencies 


Total 
Other 
Federal 
Cr9 1,052 

200,000 


250,000 250,000 





income $229,682 $724,967 $564,809 $498,918 


dividend 92,430 
divs. (cash) 


Net 
Preferred 


Common 410,800 246,526 246,526 
Consolidated Balance Sheet 
Apr. 22,45 Dec. 31, 44 
$4,269,444 $3,661,421 
1,411,612 1,866,623 
1,673,891 1,690,068 
3,319,287 2,993,721 
2,693,127 2,735,488 
1 


Assets— 

Cash on hand and in banks_- 

Marketable securities, at cost_ 

Accounts and notes receivable 

pS Pay ee ee ae 

Total fixed assets (net). _-~- 

Goodwill reSs epee a _ 
Total other assets.._.....-~-~- Shi as Ges 


- $14,163,777 $13,655,503 


1 
796,415 708,180 





Liabilities— 
Accounts payable -_-_- 
Employees income tax 
Dividends payable on pfd. stock__--__ : 
Accrued liabilities ______~. age P . _ 
Reserve for wartime adjust. & other conting._ 
4%% preferred stock __--- wet LEK, 
Common stock X . : alt ik SG So 
Earned surplus. —-.-----~---- aL Oe 


.--- $14,163,777 $13,655,503 


$604,693 
37,515 
69,323 
3,562,956 
700,000 
2,054,000 
2,054,000 
5,081,290 


$859,631 


3,056,282 

700,000 
2,054,000 
2,054,000 
4,844,038 





-V. 161, p. 2788. 


Lane Bryant Inc.-—June Sales Increased 9.2%— 


Period End. June 30— 1945--Month—1944 1943—6 Mus.—1944 
Sales Fs wes $3,157,201 382,906,445 $19,025,369 317,428,273 


-—vV. 161, p. 2661. 
Lehigh Valley RR.—Annual Report— 


Condensed Income Statement, Years Ended Dec. 31 

1944 1943 1942 
$97,465,274 $91,024,875 $78,171,307 
70,873,269 61,161,300 50,201,772 


Operating revenues 
Operating expenses 





Net operating revenue__________- 
Railway tax accruals 
Equipment rents, net -_.-.~_--_---- 
Joint facility rents, net 


13,486,227 11,673,180 
5,228,664 4,678,330 
48,822 34,376 


10,253,527 
4,566,192 
32,240 





$7,828,292 $13,477,689 $13,117,576 
854,643 891,563 1,034,544 


Net railway operating income--_- 
Other income 





$8,682,934 $14,369,252 $14,152,119 
7,910,815 7,736,243 17,778,513 


$772,120 $6,633,008 


General Balance Sheet, Dec. 31 
1944 


Total income 
Deductions from 





Net income $6,373,607 


1943 


$ $ 
202,451,236 205,000,181 
9,966,649 
490,461 
10,000,000 
4,362,275 
2,469 
10,071,030 
3,070,211 
3,662,798 


Assets— 
Investments 
Cash 9,394,271 
Cash in transit from agents 633,432 
Temporary cash investments 8,025,000 
Special deposits 589,077 
Loans and bills receivable 
Miscellaneous accounts receivable 
Net balance recei¥. from agents and conductors 
Material and supplies 
Interest and dividends receivable 
Rents receivable 
Other current assets 
Deferred assets 
Unadjusted debits 


8,260,753 
3,104,575 
-5,012,842 
158,501 
12,599 
158,502 
840,313 
958,526 


239,599,628 251,352,245 


29,016 
89,325 
1,518,420 
2,975,988 





Liabilities— 
Common stock 60,501,700 
Preferred stock 4,600 7,800 
Prem. & assessments on capital stock 183,706 183,706 
Long-term debt 98,883,086 99,379,466 
Traffic and car-service balances payable 5,497,235 4,573,054 
Audited accounts and wages payable 4,281,216 8,719,344 
Miscellaneous accounts payable 1,480,023 1,071,085 
Interest matured unpaid 347,425 671,518 
Unmatured interest accrued 1,782,042 626,182 
Unmatured rents accrued 490,440 494,240 
Accrued tax liability 4,048,913 10,962,278 
Other current liabilities 418,867 596,432 
Deferred liabilities 1,046,377 4,555,183 
Unadjusted credits. 39,636,676 34,720,732 
Corporate surplus 20,997,324 24,289,525 





239,599,628 251,352,245 
=—V. 162, p. 11. 


‘(R. G.) LeTourneau, Inc.—Transfer Agent— 

The American Trust Co. of San Francisco, Calif., has been appointed 
as sole transfer agent for the common. stock, effective July 2, 1945, 
and the transfer office in Stockton, Calif., was terminated.—V. 161, 
P. 2661. 


Lerner Stores Corp.—June Sales Rose 15.3%— 

Period End. June 30— 1945—Month-—1944 1945-—5 Mos.—1944 
Sales $8,669,281 $7,518,175 $38,664,303 $34,005,744 
—V. 161, p. 2557. 


Los Angeles Transit Lines—Earnings— 


Period End. May 31— 1945—-Month—1944 — 1945—5 Mos.—1944 
Operating revenue __._. $1,899,073 $1,852,371 $9,118,138 $8,895,857 
Operating expenses -.. 1,311,108 1,133,617 . 6,440,876 5,502,371 
Depreciation 166,855 160,195 816,329 802,875 


$421,110 $558,559 $1,860,932 $2,580,611 
294,959 311,725- 1,246,726 1,553,281 
$126,150 $1,027,330 

98 3,179 





Net oper. revenue_._ 





Operating income __~ 
Non-operating income__ 


$246,834 — $614,206 
53 8,435 





$126,248 $622,641 
166,276 


1,339 


$246.887 
40,362 


$1,020,509 
213,972 


Gross income 
Interest on funded debt 
Miscell. debits 








Net income $206,525 - $455,026 $816,537 


—V. 161, p. 2448. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of the company for the week ended July 7, 1945, 
totaled 29.112,000 kwh., -as compared with 31,445,000 kwh. for the 
corresponding week last year, a decrease of 7.4%. 


$26,592,005 $29,863,575 $27,969,535 


113,423 - 


60,501,700 — 


Electrie output of this company for the week ended June 30, 1945, 
totaled 31,406,000 kwh., as compared with 36,769,000 kwh. for the 
corresponding week last year, a decrease of 14.6%.—V. 162, p. 11. 


Louisiana Power & Light Co.—Earnings— 

Period End. May 31— 1945—Month—1944 1945-12 Mos.— 1944 
Operating revenue $1,058,827 $980,023 $13,772,569 $12,961,860 
Operating expenses - 505,945 466,635 6,688,741 6,839,481 
Federal taxes _.--. 183,080 88,645 2,364,478 1,257,496 
Other taxes _. 72,317 64,080 845,704 753,287 
Prop. ret. res, 142,000 136,176 1,730,968 1,360,863 

$155,485 $224,487 $2,142,678 $2,750,733 

1,757 Dr38 9,760 Dr770 
$224,449 $2,152,438 $2,749,963 
42,500 42,500 510,000 842,347 
34,612 37,303 430,548 *1,191,401 
Cr36 Cri Cr6,389 Cr39,863 
$1,218,279 
356,532 


Balance  _ $861,747 $399,546 


*In an order dated March 30, 1944, the Federal Power Commission 
granted the company permission to dispose of unamortized debt dis- 
count and expense, duplicate interest and redemption premium asso- 
ciated with the first mortgage gold bonds, 5% series due Dec. 1, 1957, 
refunded in April, 1944, by. charging income with $750,000 for the 
estimated saving in Federal excess profits taxes arising from the re- 
funding transactions and to dispose of the remaining $376,262 over a 
three-year period from date as of which the refunding transactions 
are completed by equal monthly charges to Account 531, amortiza- 
tion of debt discount-and expense.—V. 161, p. 2788. 


approp. 


Net 
Other 


révenues 
(net)_- 


oper. 
income 
income -. $157,242 
Int..on mtge.. bonds 

Other int. & deducts. 
Int. charged to constr 


Gross 


Net income —._ _. $80,166 $144,647 
Dividends applicable to preferred stock_______- 


$756,078 
356,532 


McCrory Stores Corp.—June Sales Up 2.19%— 


Period End. June 30— 1945—-Month—-1944 1945—6 Mos.—1944 
$5,533,340 $5,414,680 $32,188,695 $30,619,219 


The company had 202 stores in June, 1945, the same number as in 
the corresponding month last year.—V. 161, p. 2558. 


McLellan Stores Co.—June Sales Up 15.7%— 


Period End. June 30— 1945—Month—1944 1945—-5 Mos.—1944 
Bakes. «uni $3,376,885 $2,918,749 $15,775,642 $14,379,160 
—WV, 162, p. 12. 


Mackay Radio & Telegraph Co.—Another Service Re- 


opened— 


The reopening of direct radiotelegraph service between the United 
States and Czechoslovakia by this company, operating subsidiary of 


the American Cable & Radio Corp., was announced on July 9 by. 


Admiral Luke President of 


V. 162, p. 11. 


McNamee, the Mackay company.— 


Maguire Industries, Inc.—Expansion— 


The merger of two powder metallurgy companies into a new divi- 
sien of Maguire Industries, Inc., was announced on July 2 by Russell 
Maguire, President. The companies were the Ferrocart Corp. of 
America and the Micro Products Corp., and the new division will be 
known as the Micro-Ferrocart Products division of Maguire industries, 
Inc. 

Election of Harry A. Ford, founder and President of the two con- 
cerns, as a Vice-President of the Maguire organization and General 
Manager of the new division also was announced. 

Operations have been moved from Hastings-on-Fudson, N. Y., to 
one of the Maguire plants at Stamford, Conn., where an expansion 
program which will require an outlay of more than $200,000 is under 
way. This will extend the division’s production of parts by powder 
metallurgy from the electronic to the mechanical] field. 

Maguire Industries, Inc., purchased stock of the two companies for 
cash some months age from Mr. .Ford; the Charles Fy’ Burgess estate 
and others. . 

Merger of the Thorderson Electric Manufacturing Co. of Chicago 
into Maguire Industries, Inc., as a transformer manufacturing divi- 
sion of the! latter company, was announced on July 5 by Mr. Maguire, 
L. G. Wirnney, fermerly ist Vice-President and Treasurer of Thor- 
darson, has been elected a Vice-President of Maguire Industries and 
will be General’Manager of the division. ; 

Russell Maguire, President, on July 5 anriounced the purchase by 
this corporation for cash of all the stock ofs Meissner Manufacturing 
Co., of Mount. Carmel, Ill., producers of radios, phonographs and com- 
munications equipment, and its merger into the Maguire organization, 
on July: 5. James ‘T. Watson’ and George V. Rockey, former principal 
stockholders, will continue to head the management of the Meissner 
concern and Mr. Watson has been elected a Vice-President of Maguire 
Industries, Inc.—V. -161, p. 209. : - 


‘Manville-Jenckes Corp.— Woonsocket: Plant Sold— 


The Woonsocket rayon-plant ef this corporation, formerly known 
as the Woonsocket Rayon Co., has been sold to Synthetic Yarns, Inc., 
a new Delaware corporation, according to a Fali River, Mass., dis- 
patch. The sale also gives a lease of the machinery and buildings 
of the Lowell (Mass.) throwing plant of Textron, Inc. 

Output of rayon of the Woonsocket-piant has already been con- 
tracted for with. services of the throwing plant available for contract 
work, for which Atlantic Rayon Corp. has been designated as selling 
agent. The Manville-Jenckes and Woonsocket Rayon concerns. were 
purchased earlier in the year by Textron, Inc.—V. 162, p. 12. 


‘Marine Midland Corp.—Earnings— 


(Incl. constituent banks, trust companies and other affiliates) 
Period End. June 30— 1945—3 Mos.—1944 1945—6 Mos.—1944 


Consol. net oper. earns. . 
$1,058,286 $1,102,982 $2,108,655 - $2,134,832 
$0.19 


after all charges____ 
Earns. per com.. share_ $0.19 $0:37 $0.36 


Notes—(1) The above earnings are adjusted to minority interest as 
reported to the New York-Stock Exchange. 

(2) Contingent provision for taxes amounted to $521,000 and $423,000 
for the three months, respectively, and $1,021,000 and $811,000 for 
the- six months, respectively. 

Dividends received by Marine Midland Corp., the parent company 
only, during the first six months of 1945 from its constituent banks 
and trust companies, plus its other income, less its expenses and taxes 
for the period, was $742,836, or slightly over 13_cents @ share. This 
compares with $493,930 for the same period of 1944.—V. 161, p. 2662. 


Massachusetts Power & Light Associates—Accrued Div 


The. directors have declared a dividend of 3C cents per share on 
account of’ accumulations on the $2 cumul- preferred stock, no par 
value. 
was paid on Jan, 15 and April 16, last. 
of_ the current dividend will amount to $2.85-per share.—V. 


Arrearages after payment 
160, 


- p. 2662.” 


Mead Corp.—Sells Bonds Privately—The corporation 


| has sold $8,000,000 34% 15-year first mtge. bonds to four 


insurance companies. At the same time the company 
paid off the outstanding $6,000,000 of 344% bonds, which 
were due at the rate of $600,000 a year from Oct. 15, 1945, 


. to April 15, 1955. 


The additional $2,000,000 received from the sale of the 
new bonds was. set aside for general corporate purposes, 
including a program of improvements.—V. 161, p. 1884. 


Mexican Light & Power Co., Ltd.—Profits Off— 
Earnings for 1944 were insufficient to permit the company to meet 


- sinking fund requirements on the second mortgage bonds for 1945 or 


to. make any interest payment on the 6% cumulative income deben- 
tures, stockholders were told at the annual meeting on June 29. 
Arrears on the second mortgage bonds had been paid off last year. 


- Prov. for depreciation_ 


i Fed. and State inc. tax 


- Earnings per share___-_ 


Payable July 16 to holders of record July 9. A like amount. 


The company earned approximately 124% last year on its invested 
capital. Income declined because of a rise in operating costs over 
which the management had no control. 

An immediate rate increase had been granted the company, however, 
and this is expected to strengthen the company’s position to a point 
where it. will be able to earn a fair return on capital. The develop- 
ment is expected also to combine with sales development permitted by 
the addition of new generating facilities to permit the company t 
bring second mortgage sinking fund and debenture imterest payments 
up, to date next year and to resume interest payments on the income 
debenture stock.—V. 162, p. 137. 


Micromatic Hone Corp.—To Redeem 5% Pfd. Stock— 


The directors have voted to call the outstanding shares of 5% 
cumulative convertible preferred stock, $10 par, for redemption on 
Aug. 31 at $10.50 per share, plus accrued dividends. 

A dividend of 15 cents per share has been declared on the common 
stock, payable Sept. 15 to holders of record Sept. 5. Thus all pre- 
ferred shares converted into common and outstanding on Sept. 5 will 
participate in this dividend.—V. 161, p. 2662. 


Mid-Continent Petroleum Corp.—Annual Report— 


Jacob France, President, on April 10, said in part: 

During 1944 the company completed 62 wells on leases in which 
it owns the entire working interest resulting in 48 oil wells, two gas 
wells and 12° dry holes. Total net production for the year was 
5,059,225 barrels compared with .4,559,020 in 1943. At the close of 
the year the company owned the royalty or working interest in oil 
and gas leases on 38,420 acres of producing properties with 1,328 oil 
wells and 29 gas wells. It also owned undeveloped oil and gas leases 
on 737,167 acres. The company is carrying on an active exploration 
campaign to locate structures for future development and has five 
seismograph and three gravity meter crews working in various areas 
in Oklahoma, Texas, Louistana and New Mexico. Many proven loca- 
tions are-available and wells are being drilled as rapidly as possible, 


Refining 


Refinery runs were 10,852,365 barrels compared with 10,033,431 
barrels in 1943. Substantial increases were made in. the production 
of lubricating oils, waxes and other petroleum products required for 
the war effort. During the year the company developéd a method of 
dehydrating and activating cumene and. codimer reactors which was 
made available to the industry and is being used by other companies 
producing aviation gasoline, thereby enabling them to increase their 
production of this critical material. 


Marketing 


Despite the continuance of rationing, bulk and service station sales 
of the company showed an increase in 1944, and unit gallonage of the 
stations was up for the year. : 

As production of ‘gasoline and kerosene for civilian use was sacri- 
ficed to increase the output of more essential materials, the volume 
of sales decreased from 510,429,045 gallons in 1943 to 493,055,437 
gallons in 1944 but the total sales value of the products increased 
approximately 8%. . 

Transportation : 


Pipeline runs in 1944 established an all-time record of 14,922,189 
barrels and- exceeded by-over 30% the runs of 11,445,349 barrels 
made in 1943. At the close of the year the pipeline system consisted 
of 1,323 miles of lines. Shipments by tank car and truck in 1944 
were equivalent to 60,893 cars and deliveries of gasoline and distillate 
to the Great Lakes Pipe Line Co. aggregated 106,651,663 gallons. 

Total mileage of the company’s fleet of 2,106 tank cars was in 
excess of 126,000,000 miles, an average of over 163 miles per car per 
day. Notwithstanding the hard and continuous service of its tank 
cars over the past three years, the company is maintaining them in 
good operating condition. 

f Taxes 


Total taxes paid and accrued by the company and its subsidiaries 
for the year aggregated $12,018,247. Of this amount, $4,062,529 
represents taxes paid directly by the company and its subsidiaries 
and is equivalent to over $2.18 per share of outstanding stock. The 
balance represents taxes collected on the sale of products, etc. 

During the year the company arrived at a settlement with the 
U. S. Treasury Department. of its income taxes for the years 1929 
through 1935,. resulting in a refund to the company of taxes and 
interest in the amount of $320,631. For the information of stock- 
holders, the dividends paid by the company in the: year 1935 were 
determined to be taxable. 


Consolidated Income Account for Calendar Years 


1944 1943 1942 1941 
$61,232,538 $56,809,225 $48,679,427 $44,472,183 
41,846,346 37,347,465 30,082,677 28,650,044 
5,853,300 5,949,420 6,106,173 6,234,376 


Net profit from sales $13,532,892 $13,512,340 $12,490,577 $9,587,763 
Other inc. credits (net) 1,143,435 1,306,384 1,261,872 827,674 


$14,676,328 $14,818,724 $13,752,448 $10,415,436 
2,099,089 2,089,630 2,429,067 2,223,108 
-1,064,209 665,745 852,100 991,420 


1,717,265 1,448,921 1,151,899 927,522 
~2,853,726 4,047,811 3,207,223 1,407,349 


$6,942,038 $6,566,618 $6,112,158 $4,866,037 
2,602,588 2,602,584 2,602,578 2,141,483 


$4,329,450 $3,964,034 $3,509,580 $2,724,554 
1,857,912 1,857,912 1,857,912 1,857,912 
$3.74 $3.53 $3.29 $2.62 


Consolidated Balance Sheet, Dec, 31 
1944 1943 
$19,821,487 $18,877,103 
17,380,407 17,573,670 
1,229,054 
20,266,677 
5,230,463 
4,528,736 
8,653,717 
2,888,716 
183,674 249,840 


TIARA. = ott ss te ec tsi Biome Sib afer a tari cate $82,202,369 $79,497,977 
Liabilities— a 

Accounts payable 

Aoerued (aNe6! Giannis en POOIENIS: (2 Tn 

Deferred credit. items_ 

Minority interests 


Sell., gen. & adm. exps. 








Total income 


Depletion reserve 
Leasehold aband. 
surrendered, etc. ~.-- 





Net income 
Divs. on common stock 





Surplus 
Shs. com. stk. outsdg._ 


Assets— 
*Oil reserves 
+tRefineries 
Investments (costs) 
Cash 
U. S. Treasury bills 
Notes and accounts receivable, less reserve__ 
Refined and crude oils 
Materials and supplies 
Deferred debit items 





$4,648,385 
. 3,281,951 


$4,314,350 


. Capital stock ($10 par) 


Surplus from operations 
Capital surplus — 17,911,094 
Total 7 _ $82,202,369 $79,497,977 
*Under leaseholds and intangibles, after reserve for depreciation and 
depletion of $33,262,463 in 1944 and $32,450,359 in 1943. tAnd casing- 
head gasoline plants, pipelines, storage tanks, etc., after depreciation 
of $27,869,660 in 1944 and $29,206,616 in 1943.—V. 161, p. 2222. 











Midvale Co.—Completes 1944 Renegotiation— 


This company, a_ subsidiary of Baldwin Locomotive Works, has 
completed renegotiation proceedings for 1944 and transferred earnings 
of $2,507,450 to. surplus, the company disclosed on July 8. 

The earnings are equal to $4.18 a share on the 600,000 shares of 
capital stock. ‘The balance transferred to surplus in 1943 was 
$2,475,943. 

Francis Bradley, President, said current assets at the end of the 
year were $26,663,891, and liabilities $11,914,293. Net current assets 
increased during the year approximately 11% to $14,749,598.— (See 
V. 161, p. 1545)—V. 161, p. 2662. a 


Miller Mfg. Co. Detroit, Mich.—#xpansion— 


Joseph W. McDougal, President, on July 9 announced that this com- 
pany has acquired approximately 87% of the outstanding capital 
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stock. of the Monroe Steel Casting Co., Monroe, Mich., for cash with 
the proceeds of a $1,000,000 New York bank loan. —— 

Mr. McDougal will be President of the new subsidiary, 
Carl F. Clarke.—V. 161, p. 2558. 


Minnesota & Ontario Paper Co.—To Expand Facilities 


Donald D. Davis, President, on July 11 announced the completion 
and approval of plans for expenditures to exceed $6,000,000 for the 
modernization and expansion of the facilities of the company in 
Minnesota and Ontario, made possible by the financial readjustments 
approved by the stockholders at their annual meeting May 28, 1945. 

Mr. Davis stated the contemplated facilities program for the produc- 
tion of new products and improvement in present products will go 
forward as rapidly as equipment, material and labor permit. 

Government approval has been obtained on all of the major projects. 


—vV. 162, p. 12. 


succeeding 


Mississippi Power & Light Co.—Earnings— 

Period End. May 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues __- $818,948 $785,301 $10,873,945 $10,285,152 
Operating expenses —~_- 449,763 411,752 5,763,295 5,823,465 
Federal taxes 148,393 103,347 1,328,014 1,296,358 
Other taxes 59,347 58,266 706,549 756,771 


Prop. ret. res. approp. 61,000 61,000 732,000 865,000 





$2,344,087 
10,028 


$1,543,558 


$100,445 $150,936 
4,367 


Net oper. revenues... 
1,231 542 


Other income 





$1,547,925 
775,000 
202,001 


$151,478 
62,500 
26,997 


$2,354,115 
537,500 
368,702 
Cr2,800 


$1,450,713 
266,856 


Gross income $101,676 
Int. on mtge. bonds..__ 31,250 
Other int. & deducts._ 28,282 


Int, charged to constr._ Cr37 








$570,924 


i me $42,181 $61,981 
Net inco See 378 


Divs. applicable to pfd. stock for the period___ 





$1,183,857 $173,946 


Balance 
—V. 161, p. 2558. 


Missouri Pacific RR.—Annual Report— 
Years Ended Dec. 31— 1944 1943 


$ $ $ 
236,563,909 227,793,238 178,424,499 
135,182,277 124,135,469 101,110,755 


1942 


Operating income 
Railway operating expense 





77,313,744 
3,407,756 
11,320,000 
1,862,308 
1,862,207 


Net rev. from ry. operations___. 101,381,633 103,657,770 
Railway taxes 4,622,753 5,125,282 
Fed. inc. & excess profits taxes_.__ 47,500,000 49,000,000 
Fed. unemployment ins. act taxes 2,336,369 2,209,529 
Federal retirement act taxes 2,548,119 2,389,243 





44,374,390 
10,065,341 


44,933,715 
10,359,336 


58,861,474 


Railway operating income 
9,552,172 


Rents payable (net) 





34,309,050 
3,473,608 


34,574,379 
2,817,718 


49,309,302 


Net railway operating income_-_-_-_ 
2,340,893 


Other income 





37,782,657 
273,510 
19,824,911 


37,392,097 
141,329 
20,659,353 


51,656,195 
144.676 
20,855,850 


Total income 
Miscellaneous deductions from inc. 
Fixed charges 





Net income 30,649,668 


17,684,236 16,591,414 

Sheet, Dec. 31 ‘ 
1944 1943 

Assets— $ $ 
Investments 688,714,927 676,325,638 
Cash 9,395,897 16,578,431 

Temporary cash investments U. S. Treasury 

Savings notes 95,575,000 89,367,000 
Special deposits 4,085,741 2,939,098 
Notes receivable 100 
Traffic and car service balances (Dr) 1,315,274 958,983 
Net balance receiv. from agents & conductors 1,838,132 2,052,361 
‘Miscellaneous accounts receivable 16,157,899 13,793,483 
Material and supplies 12,513,357 12,234,729 
Interest and dividends receivable 1,491,193 574,698 
‘Rents receivable 29,334 17,700 
Other current assets 174,317 190,963 
Deferred assets 5,083,526 919,949 
Unadjusted debits 2,546,164 2,096,632 


838,920,759 818,049,767 





Liabilities— ' 
Common. stock ($100 par) 
Preferred stock ($100 par) 
Long term debt 
Audited accounts and wages payable__-_ 
Miscellaneous accounts payable!______________ 
Interest matured unpaid —__.__________ 
Dividends matured unpaid 
Unmatured interest accrued 
Unmatured rents accrued 
Accrued tax liability 
Other current liabilities 
Deferred liabilities 
Unadjusted credits 
Unearned surplus 
Earned deficit 


82,839,500 82,839,500 
71,800,100 71,800,100 
402,610,974 404,843,173 
9,528,947 9,924,211 
637,085 613,458 
2,312,706 1,027,835 
206,462 206,462 
212,910 227,857 
376,780 333,502 
61,107,558 54,633,768 
1,357,076 5,749,030 
165,520,981 173,604,292 
88,029,853 77,726,646 
19,201 13,564 
47,639,376 65,493,631 


838,920,759 818,049,767 





VW. 162, p. 137. 


Montana Power Co.—Earnings— 


Period Ended May 31— 1945—-Month—1944 
Operating revenues ____ $1,419,635 
Operating expenses ____ 54,903 
Federal taxes 311,322 
Other taxes 126,309 
Property retire. & deple- 

tion res. appropriation 125,000 

$502,101 


19,440 


$521,541 
145,745 
44,125 
4,635 


1945—-12 Mos.—1944 
$1,719,348 $19,671,766 $21,931,603 
483,693 5,107,778 6,151,520 
460,723 4,765,130 5,378,377 
141,586 1,579,664 1,667,613 


170,375 1,777,887 2,054,999 


$462,971 $6,441,257 $6,679,094 
3,336 152,772 117,999 


$466,307 $6,594,029 $6,797,093 
152,151 1,782,943 1,837,848 
44,125 29,495 529,495 
8,642 169,368 102,658 


Net income $327,036 $261,389 $4,112,223 $4,327, 
Dividends applicable to preferred stock_....__ 957,534 oaT Bae 


Balance $3,154,689 $3,369,558 

Note—Above statement includes for periods prior to Dec. 14, 1944, 

operations. of the company and its former wholly-owned 

, Glacier Production Co., and includes for period prior to 

Jan. 1, 1944, consolidated operations of the company and its former 
wholly-owned subsidiary, Great Falls Townsite Co.—V. 161, p. 2662. 





Net oper. revenues__ 
Other income (net) ___ 





Interest on mtge. bonds 
Interest on debentures_ 
Other int. & deductions 











Montgomery Ward & Co., Inc.—June Sales Up— 


Period End. June 30— 1945—Month—1944 1945—5 Mos.—1944 
Sales $50,002,538 $47,105,124 $263,121,907 $236,411,152 


—V. 162, p. 137. 


Moore Drop Forging Co.—Prepayment Privilege— 

Holders of the class A stock may at any time obtain payment of 
the full redemption price ($100 per share), plus accrued dividends 
to Aug. 1, 1945, upon presentation and surrender of the certificates 
for said shares of class A stock at The First National. Bank of Boston, 
45 Milk Street, Boston, Mass, See also V. 162, p. 137. 


Mountain States Power Co.—Bonds Offered—A bank- 
ing group headed by Kidder, Peabody & Co. on July 12 
offered $7,500,000 lst mortgage bonds 3% series due 
July 1, 1975 at 101.95 and interest. 

The issue was awarded July 10 on a bid of 101.26. 
The other bids submitted for this issue were: Blyth & Co., 
Inc. 100.569 for 3s, and Halsey, Stuart & Co., Inc., 102% 
for a 34%% coupon.—V. 162, p. 138. 


Mountain States Tel. & Tel. Co.—Earnings— 

Period End, May 31— 1945—Month—1944  1945—5 Mos.—1944 
Operating revenues ____ $3,889,892 $3,503,117 $19,289,640 $17,531,166 
Uncollectible oper. rev. 6,222 3,310 33,475 25,492 





$3,499,807 $19,256,165 $17,505,674 
2,496,721 12,643,728 12,150,840 
623,435 4,415,995 3,365,977 


Operating revenues_-_ 
Operating expenses —__-_ 
Operating taxes 


$3,883,670 
2,583,079 
863,761 





$379,651 $2,196,442 $1,988,857 
247,539 1,542,728 1,296,289 


$436,830 
311,763 


Net operating income 
Net income 


—V. 161, p. 2559. 


(G. C.) Murphy Co,—June Sales Up 15.6%— 

Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 
Sales $8,281,911 $7,161,364 $43,975,028 $39,018,820 

There were 208 stores in operation in June, 1945, as compared with 
207 a year earlier.—V. 161, p. 2559. 


Mutual Life Insurance Co. of N. ¥.—Liberalizes Avia- 
tion Provisions in Life Insurance Policies— 


The improved safety record in passenger flying, and the growth of 
aviation, which has made flying a more or less normal risk of life 
that no longer calls for special policy restrictions, have enabled this 
company to work out extensive liberalization of aviation provisions in 
all its outstanding policies, as well as in those to be issued in the 
future, Lewis W. Douglas, President, announced on June 29. 

Under the new provision, the company will lift many former 
restrictions and will allow complete coverage for the face amount 
of the policy, for practically all kinds of passenger flying, except 
certain types of military and naval flying. In the case of pilots, 
or individuals who do an unusual amount of non-scheduled passenger 
flying, an appropriate extra premium will be charged, but full cover- 
age can be granted. 

Mr. Douglas pointed out that, although nearly all policies issued 
by The Mutual Life since Dec. 21, 1941, contained an aviation 
clause embodying limitation of the company’s liability, all claims 
under such policies will be administered under the new rules. This 
extends the more liberal terms to all outstanding policies—V. 162, 
p. 13. 


Nashua Manufacturing Co.—To Redeem Pfd. Stock— 


The company, it is reported, plans to redeem on Oct. 1 next at 
105 its 34,620 shares of cumulative first preferred stock. The present 
plan, not all details of which are in final form, calls for use of some 
of the company’s funds, temporary bank borrowings and the issue 
and offer of additional common stock for this purpose. 

Each share of first preferred stock is convertible at any time into 
1% shares of common stock, but this option expires five days before 
the redemption date.—V. 161, p. 570. 


National Distillers Products Corp.—Resignation— 


M. J. MacNamara, Vice-President and director, is resigning his post 
because of ill health. He will continue to serve in a consulting capac- 
ity. —V. 161, p. 2559. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. March 31— 1945—3 Mos.—1944 1945—12 Mos.— 1944 
Subsidiaries— 
Operating revenues __- $22,255,009 $21,548,388 $85,786,488 $83,926,552 
Operating expenses -.. 11,220,085 10,758,748 44,502,820 42,724,003 
Federal taxes 3,785,276 3,576,281 12,069,382 12,130,188 
Other taxes 1,190,281 1,326,239 4,452,594 4,799,885 
Amort. of utility plant 
acquisition adjust.___ 
Prop. ret. res. approp. 


432,169 
6,314,909 


432,169 
1,444,489 


$4,182,709 
4,710 


$4,187,419 
41,308 37,065 


$4,380,366 $18,188,126 $18,043,107 
8,170,999 


1,639,570 6,348,141 
$4,337,550 $18,014,614 $17,924,335 
5,751 13,276 20,393 


$4,343,301 $18,027,890. $17,944.728 
7 160,236 98,379 





Net oper. revenues___ 
Rent from lease of 
plants (net) 





Operating income 
Other income (net)--- 





$4,228,727 
2,025,443 


$2,203,284 
to public__ 1,304,319 
to mi- 


Pro 548 942 — 


Gross income 
Interest to public and 
other deductions, net 2,115,419 8,328,806 
$2,264,947 
1,321,804 





$9,859,320 $9,872,108 
5,217,277 5,287,873 


1,967 4,388 


Balance 
*Pfd. divs. 
Portion applic. 

nority interests 





Net equity of com- 
pany in income of 
subsidiaries 


*Full dividend requirements applicable to the respective periods, 
whether earned or unearned. 


National Power & Light Co.— 
Net equity (as above)_ $298,417 $942,201 
Other income 464 102 


$492,303 

79,350 

1,383 

4,797 

$856,773 

83 

4,700 

Balance, surplus ~~~ $851,990 
Comparative Statement of Income (Company Only) 

Period End. March 31— 1945—3 Mos.—1944 1945—-12 Mos.—1944 


Income from _ subssidi- 
aries (consolidated) -_ $150,043 $150,043 $980,252 $1,173,367 
464 102 ~ 890° 146,963 


Other income 


$898,417 $942,201 $4,640,076 $4,579,847 


$4,640,076 $4,579,847 
890 146,963 


$4,640,966 $4,726,810 
319,559 349,218 
3,010 5,760 
19,222 18,940 
$4,299,175 $4,352,892 
1,070 

26,300 41,599 


$4,272,875 $4,310,223 





$898,881 
72,721 
1,075 
4,977 


Total income 
Expenses 
Federal taxes 
Other taxes 





Int. & other deductions 
Federal income tax-.-.—_ 








$981,142 $1,320,330 
319,559 349,218 
5.760 

18,940 


1,070 
41,599 


$903,743 


Total income 
Expenses. excl. taxes___ 
Federal taxes 
Other taxes 
Int. & other deducts. 

from income 83 
Federal income tax__ 4,700 


$68,734 $59,832 


Balance Sheet, March 31, 1945 


Assets—Investment securities—subsidiaries—consolidated, $117,666,- 
217; cash in banks, on demand, $716,853; special cash deposits, 
$365,060; temporary cash investments—U. S. Treasury bills, $499,609; 
dividends _ receivable—subsidiaries—consolidated, $150,043; other cur- 
rent assets, $750; deferred charges—liquidation account—Memphis 
Power & Light Co., $2,232; reacquired capital stock (17 shares, com- 
mon stock), $307; total, $119,401,070. 4 

Liabilities—Capital stock (5,456,117 shares, no par), $98,456,795; 
accounts payable, $29,346; accrued taxes, $80,536; liquidation account— 
Tennessee Public Service Co., $327,826; long-term debt called for 
redemption, including premium and interest (cash in special de- 
posits), $185,809; $6 preferred stock retirement account, including 


$150,145 
79,350 


1,383 
4,797 


72,721 





Net income $613,051 


accumulated dividends (cash in special deposits), $172,210; reserve 
for losses or adjustments with respect to capital assets, $6,994,908; 


‘reserve (appropriated from capital surplus), $281,378; capital surplus, 


$199; earned surplus (restricted as to dividends), $12,865,064; 


$119,401,070.—V. 161, p. 1884. total, 


National Candy Co. (Inc.)—To Redeem Pfd. Stocks— 


_ The directors on July 5 called all of the issued and outstanding 
7% preferred stock for redemption on Aug. 15. The St. Louis Union 
Trust Co., St. Louis, Mo., is authorized to receive the certificates 
and to pay the redemption price, which is $140 per share for the 
first preferred stock and $125 per share for the second preferred 
stock, in either case plus accrued dividends to Aug. 15, 1945. 

The full redemption price will be paid upon surrender of the stock 
to the trust company at any time after Aug. 1, 1945. 

As of Dec. 31, 1944, there were 9,441 shares of 7 preferred stock 
(par $100) outstanding and 10,066 shares of 7% second preferred 
(par $100) outstanding.—V,. 161, p. 2112. 


National Steel Corp.—Reduces Debt— 


This corporation has completed a program which reduces the debt 
of the company by $14,500,000 and eliminates the requirement for 
sinking fund payments for a period of 13 years, it was announced 
on July 10 by E. T. Weir, Chairman. 

The $14,500,000 debt reduction was achieved by the retirement in 
advance of the corporation's outstanding serial notes amounting to 
$4,500,000 and by the purchase of $10,000,000 of its 3% first mort- 
gage bonds, which have been delivered to the trustee under the in- 
denture for application to sinking fund requirements. 

The serial notes, which bore interest ranging from 2% to 2%4.% 
and which would have matured at the rate of $1,500,000 per year 
in 1946, 1947 and 1948, were called for payment on June 30 1945 
ar oe terms of the indenture. ‘ ‘ 

e indenture covering the 3% bonds requires sinking fund pay- 
ments of $1,250,000 per year, commencing in February, {950. Pon Ae 
cation of the $10,000,000 of bonds just purchased covers the sinking 
—— panes up to 1958. 

th the completion of this transaction, the total remaining fund 
debt of the corporation has been reduced to $40,000,000, all , F whieh 
consists of the 3% first mortgage bonds. 

The corporation has no preferred stock issue, its only capitali- 
zation being 2,206,492 shares of common stock.—vV. 161, p. 2450. 


National Tea Co., Chicago—Plans Expansion— 


The company is reported to be planning to build one of the most 
complete and modern food distribution plants in the country on a 
tract 1,000 feet by 890 feet on Chicago’s west side. 

A one-story warehouse section will have inside loading facilities for 
20 freight cars and 50 trucks. In addition to the grocery distribution 
warehouse, the company plans an air-conditioned fruit and vegetable 
distribution center. There will be a department for pre-cutting and 
packaging fresh meat, poultry and fish. 

All of which the company’s Chicago manufacturing operations will 
be included in the new site. These include baking, manufacture of 
salad dressing, peanut butter, preserves, jellies, pickle packing, pack- 
aging of dried fruits and vegetables, spices, extracts, coffee roasting 
and other processing and packaging operations. 

In addition there will be a super market and a cafeteria. Robert 
V. Rasmussen, President, would give no estimate as to the cost of 
the plant because of the difficulties in determining post-war material 
and labor costs.—V. 162, p. 13. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Nebraska Power Co.—Sale to Be Investigated— 


Representative Lyle H. Boren of Oklahoma, Chairman of a House 
Interstate Commerce sub-committee, on July 10 said that it had been 
decided at a closed session to investigate sale of the Nebrask Power Co. 
to the Omaha Electric Committee, Inc. 

He said that William Ritchie and John Dawson, both of Omaha, 
Neb., apparently contenders on opposite sides of the controversy in 
Nebraska Power Co. over the sale of the utility, had been invited to 
testify. Mr. Boren emphasized that the sub-committee was attempting 
no prejudgment of the case.—V. 162, p. 13. 


Neisner Bros., Inc.—June Sales Up 5.5%— 


Period End. June 30— 1945—-Month—1944 1945-6 Mos.—1944 


Net ealss $3,187,584 $3,020,744 $17,348,520 $16,359,743 
-——V. 161,. p. 2559. 


New England Gas & Electric Association—Output— © 


For the week ended July 6, the Association reports electric output 
of 8,884,437 kwh. This is an increase of $566,864 kwh., or 6.82% 
above production of 8,317,573 kwh. for the corresponding week a year 
ago. 

Gas output is reported at 89,844,000 cubic feet, a decrease of 
1,407,000 cubic feet, or 1.54% below production of 91,251,000 cubic 
feet in the corresponding week a year ago. 


June Electric and Gas Output Exceeds a Year Ago— 


For the month ended June 30, 1945, the Association reports electric 
output of 54,247,471 kwh. This is an increase of 166,289 kwh., or 
0.31% above production of 54,081,182 kwh. for the corresponding 
month a year ago. 

Gas output is reported as 469,470,000 cu. ft., an increase of 19,422, - 
000 cu. ft., or 4.32% above production of 450,048,000 cu. ft. in the 
corresponding month a year ago.—vV. 162, p. 138. 


New England Power Association—Output Off 1.81%— 


The Association reports number of kilowatt-hours available for its 
territory for the week ended July 7, 1945, as 44,892,428, compared 
with 45,721,171 for the week ended July 8, 1944, a decrease o; 1.81%. 

Comparable figure for the week ended June 30, 1945, was 60,642,062, 
an en of 2.66% over the corresponding week last year.—V. 162, 
y. 2a . 


New Niquero Sugar Co.—To Pay $2 Dividend— 


The directors have declared a dividend of $2 per share on the 
common stock, par $100, payable July 28 to holders of record July 20. 
This compares. with $2.50 per share paid on July 28, last year, which 
was the first payment made since July 31, 1925, when $2 per share 


* was paid.—vV. 161, p. 11. 


New Orleans Public Service Inc.—Earnings— 


Period Ended May 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues_-.. $2,500,804 $2,416,047 $30,208,436 $29,286,914 


Operating expenses, ex- 
eluding direct taxes.__: 1,229,911 1,135,410 13,960,485 13,434,961 
Federal taxes 453,757 447,607 4,529,760 5,544,261 
Other taxes 264,753 254,526 3,162,334 3,072,348 
Chg. in lieu of inc. taxes 1,297,000 
Prop. retire. res. approp. 294,500 294,500 3,534,000 3,534,000 
$3,701,344 
20, 





Net oper. revenues__ 


$257,883 $284,004 $3,724,857 
Other income (net)__-_ 








Gross income 
Int. on mortgage bonds 
Other int. & deductions 
Int. charged to construc. 


$284,004 
149,803 
24,975 


$3,724,857 
1,511,236 
228,773 


$3,721,534 
1,811,635 
357,317 
Cr28,237 


$1,580,819 
, 544 


1586 


89,146 
25,491 








Net income $143,246 $109,226 $1,984,848 
Dividends applicable to pfd. stock for period._ 369,541 


$1,615,307 





Balance 
—V. 161, p. 2560. 


New York Central RR.—Plans New Terminal— 
See Baltimore & Ohio RR. above.-—¥V. 162, p. 13. 





$1,036,233 


_ 
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New Orleans Texas & Mexico Ry.—Annual Report— 


Years Ended Dec. 31— 1944 1943 1942 
Railway operating revenues_____.._ $47,752,224 $43,564,237 $31,313,786 
Railway operating expenses_....... 25,044,025 20,936,845 16,277,014 

$22,708,199 $22,627,393 $15,036,772 
5 272,610 dou, 1z6 521,656 
11,258,916 13,060,000 2,494,000 

358,602 314,916 275,288 

388,526 341,175 275,293 


$8,360,575 $11,470,535 
3,208,249 2,549,582 





Net revenue from ry. opers 
Railway taxes Pia OOS 
Federal inc. and excess prof. taxes 
Federal unemployment ins. account 
Federal retirement account__- 





$10,109,278 
3,517,690 


Railway operating income-_-_-_-_-- 
Rents payable (net)___~-- en tneas hea 





$6,591,588 
307,743 


$5,152,326 
230,348 


$8,920,952 


Net railway oper. income 
i 178,321 


Other income —_--.-~--~-~- 





$5,382,674 
30,346 
2,792,489 


$9,099,273 
136,730 
2,816,512 


ee eee 
Misc. deductions from income___-_-~- 
NEES RE cao 


$6,899,332 
54, 
2,790,984 





$4,054,250 $2,559,839 


Consolidated General Baiance Sheet, Dec. 31 
1944 1943 
$84,154,786 $82,204,044 
2,384,810 11,095,640 
17,303,050 13,622,000 
770,539 386,227 
800,780 793,700 
2,079,022 2,565,917 
1,603,204 1,981,417 
225,715 80,114 
88,856 61,040 
2,567,015 1,415,197 
2,176,907 1,465,749 


Net income —_-.~~-~-~- $6,146,031 


Assets— 
Investments ____ pet 5 Barc aS 
Cash | OTIS Fog BANAL Or PL OEE, B 
Temp. cash invests. (U. S. Treas. sav. notes)- 
RR REO ar alee oa eee eee PO es 
Net bal. receivable from agents and conductors 
Miscellaneous accounts receivable. .._-~- a 
Materia! and supplies ast atee adi tepresupirmseose 
Interest and dividends receivable______-_--~-~- 
Other current assets___.-_~_-~~ 
Cee eee nnn obi di des th wraeciens 
Unadjusted debits 





ri | eee _~..-$114,154,685$115,671,036 


Liabilities— 
Common stock ($100 par) 
Long-term debt ce 
Traffic and car-service balances (Cr)__-- 
Audited accounts and wages payable__---_-_ 
Miscellaneous accounts payable__....~~-_- 
Interest matured unpaid ______---~---..— 
Dividends matured unpaid__-...--...-~-~-- 
Unmatured rents accrued__- 
CSCS TOE Te iii dnnimemniccancome 
Other current liabilities 
Deferred liabilities 
Unadjusted credits snail i nein’ 
Excess of book value of secur. of subsid. cos. 

at dates of acquisition over cost thereof___~_ 
RE i  iincimn omnes 
Appropriated surplus 
Earned (deficit) 


Total 
—V,. 162, p. 138. 


. $14,832,900 $14,832,990 
59,782,668 59,690,101 
788,442 1,045,154 
2,632,405 2,489,110 
229,253 
506,114 
4,340 
19,927 
12,873,827 
412,796 
6,754,220 
11,814,444 


14,727,451 

1,830,515 
11,128,390 
10,205,646 


5,534,283 5,534,283 

8,040 3,080 
1,970,052 3,312,166 
4,009,025 9,426,568 





_--.--~--+~-~-~~--$114,154,685$115,671,036 


New York Telephone Co.—Earnings— 
Period End. May 31— 1945—Month—1944 1945—-5 Mos.—1944 


$ $ $ 
22,411,809 121,507,898 110,497,409 
16,418 143,419 143,253 


$ 
24,698,696 
25,071 


Operating revenues ___- 
Uncollectible oper. rev. 





24,673,625 
15,140,570 
6,848,395 


22,395.391 121,364,479 110,354,156 
13,575,396 74,240,126 66,504,232 
6,134,072 33,613,984 30,482,236 


Operating revenues __ 
Operating expenses ____ 
Operating taxes 





2,684,660 
2,295,793 


2,685,923 
2,130,897 


13,510,369 
11,623,783 


13,367,688 
11,079,733 


Net operating income 
Net income -.. 
—V. 161, p. 2560. 


Newport News Shipbuilding & Dry Dock Co.— 
Awarded Contract— 


The U. S. Maritime Commission has announced the award of a 
contract to the above company for the construction of three re- 
frigerated cargo vessels for the United Fruit Steamship Co., a sub- 
sidiary of United Fruit Co. The Newport News company submitted a 
low bid of $4,500,000 for each vessel.—V. 161, p. 2003. 


Niagara Wire Weaving Co., Ltd.—Annual Report— 


Years End. Mar. 31— 1944 1943 1942 
*Net profit $128,851 $152,924 $258,961 
Previous surplus 507,294 498,119 469,158 


$651,044 
115,000 115,000 143,750 230,000 


Balance, March 31_- $564,192 $521,145 $507,294 $498,119 


*Includes income from investments and after providing for all ex- 
penses, depreciation and taxes on income. 


Balance Sheet, March 31, 1945 


Assets—Cash, $376,795; marketable securities, $324,887; accounts re- 
ceivable less reserve, $114,693; employees’ subscriptions to Victory 
Loan, $3,383; inventories, $247,266; cash. value of life insurance, $117,- 
869; unabsorbed fire insurance deposit, $7,508; investment in wholly- 
owned subsidiary, $215,684; fixed assets (after reserve for deprecia- 
tion of $583,342), $170,633; patents, $1; total, $1,578,718. 

Liabilities—Dividend payable, $28,750; accounts payable and accrued 
expenses, $105,498; provision for income and excess profits taxes, less 
prepayments, $52,161; reserve for returnable containers, $53,818; capi- 
tal stock (115,000 shares no par), $349,249; capital surplus, $425,051; 
earned surplus, $564,192; total, $1,578,718.—V. 160, p. 330. 


521,144 





Total surplus $679,192 $728,119 


Commen dividends ~~ 


$636,145 





Northern Pacific Ry.—Plans Refunding— 


D. E. Denney, President, on July 6 announced details of a re- 
financing plan which he said would reduce the company’s fixed 
charges from $13,605,211 to $10,000,000 a year. 

He said the company planned to call all its outstanding 442% 
and 6% refunding and improvement bonds, amounting to about 
$100,000,000, on Jan. 1, 1946. Money for the call would be provided 
by sale of a $75,000,000 issue of 40-year collateral trust bonds and 
from the treasury of the company. These bonds would be sold by 
competitive bidding. They would-be secured by a new issue of 
refunding and improvement bonds and would have a sinking fund, 
financed from earnings of the company, designed to retire the entire 
issue during the life of the bonds. 


The plan requires the approval of the Interstate Commerce Com- 


mission.—V. 162, p. 139. 


Northern States Power Co. (Del.)\—Weekly Output— 


Electric output of the company for the week ended July 7, 1945, 
totaled 40,217,000 kwh., as compared with 35,616,000 kwh. for the 
corresponding week last year, an increase of 12.9%. 


Electric output of this company for the week ended June 30, 1945, 
totaled 45,324,000 kwh. as compared with 40,800,000 kwh. for the 
corresponding week last year, an increase of 11.1% .—V. 162, p. 139. 


Northwest Airlines, Inc.—Plans Expansion— 


With a present fleet of 19 planes, this corporation plans to in- 
crease its commercial fleet of airplanes to a total of 49 with 1,637 
Passenger seats by 1947, according to the company’s estimates, re- 
ported on July 6 by the Air Transport Association of America. The 
airline’s home operating base is Minneapolis. 


Croil Hunter, President and General Manager, said the company 
is studying several types of four-engine planes and will purchase 
some C-97 Boeing Stratocruisers, commercial counterpart of the B-29 
Superfortress. These planes will be used on Northwest’s new coast- 


to-coast air trunk line between New York and Seattl 
—V, 161, p. 2664. e and Portland. 


Northwestern Electric Co.—Earnings— 


12 Months Ended May 31— 
Operating revenues —_ ~~~ 
Total operating revenue deductions__-_— 


1945 
$5,683,831 
4,720,308 


1944 
$5,603,952 
4,552,513 


$963,523 
14,411 


$1,051,439 
10,295 


Net operating revenues__ 
Other income (net) 





$977,934 
453,164 


$1,061,734 
419,852 


Gross income __- be 
Total income deductions________ 





Net income —__-...._ 
—V. 161, p. 1775. 


$524,770 $641,882 


Nu-Enamel Corp.—Opens Two Oil Wells— 


The corporation on July 6 announced that it has just brought in 
two more oil wells in Montague County, Texas, one of which is 
100% owned and the other 50%. C. L. Lloyd, Chairman of the board, 
said that this makes 17 oil wells and two gas wells in which the 
company owns various interests——V. 161, p. 1661. 


O’Connor, Moffatt & Co.—To Redeem Class AA Com- 
mon Stock— 


The company has called for redemption on Aug. 15, next, all of 
its outstanding shares of class AA common stock at $27.50 per share 
and accrued dividends amounting to 43% cents per share, payment 
wil! be made at the Bank of California National Association, transfer 
agent, 409 California St., San Francisco, Calif.—V. 162, p. 139. 


Ohio Associated Telephone Co.—Earnings— 


Period End. May 31— 1945—-Month—1944 1945—5 Mos.—1944 
Operating revenues ____ $105,103 $101,138 $526,615 $501,904 
Uncoliectible oper. rev._ 129 124 644 619 





Operating revenues __ 
Operating expenses ____ 
Operating taxes 


$104,974 
62,550 
25,048 


$101,014 
58,955 
32,110 


$525,971 
304,233 
139,096 


$501,285 
283,830 
139,031 





Net operating income 
Net income 
—V. 161, p. 2560. 


$17,376 
10,412 


$9,949 
4,533 


$82,642 
53,447 


$78,424 
50,889 


Ohio Bell Telephone Co.—Earnings— 

Period End. May 31— 1945—-Month—-1944  1945—5 Mos.—1944 
Operating revenues _.__ $6,564,835 $5,978,693 $32,491,386 $29,479,545 
Uncollectible oper. rev. 7,567 7,630 42,025 37,543 





Operating revenues__ 
Operating expenses ____ 
Operating taxes 


$6,557,268 
3,760,680 
1,940,986 


$5,971,063 $32,449,361 $29,442,002 
3,496,424 19,116,959 17,150,090 
1,663,865 9,034,934 8,181,547 


$810,774 $4,297,468 
797,065 4,139,098 





Net operating income 
Net income 
—V. 161, p. 2664. 


$855,602 
838,254 


$4,110,365 
3,930,440 


Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended May 31— 1945 1944 
Operating revenues $15,439,592 $14,830,395 
Operation 6,452,383 5,227,319 

504,899 416,156 

915,553 914,217 
1,259,000 1,226,000 
1,299,000 1,689,000 

128,000 33,000 
1,681,273 1,789,404 


Federal excess profits tax 
State income tax 





Utility operating income 


$3,199,483 
Other income—net 


Dr10,193 


$3,435,296 
73 





$3,189,289 
694,905 


$3,435,370 
834,433 


$2,494,384 ($2,600,937 
27,500 565,642 








Balance for common stock and surplus 


$2,066,884 
—V. 161, p. 2790. 


$2,035,294 


Olin Industries, Inc.—Cancellation of Contract— 


Cancellation, announced June 28 by the Army Ordnance Depart- 
ment, of all military small arms ammunition contracts held by the 
Winchester Repeating Arms Co., division of Olin Industries, Inc., 
will result in the lay-off of 1800 employees by July 31, according to 
Thomas I. S. Boak, Works Manager. 

“Immediate steps have been taken by the company to absorb as 
Many as possible of the displaced employees in the resumption of 
civilian production,’’ Mr. Boak said. 

“Charles Newton, Chairman of the New Haven branch of the War 
Production Board, has advised us that Winchester has been granted 
permission to use, for commercial production, surplus war materials 
which will be on hand as a result of the cancellation of the ammuni- 
tions contracts,’’ Mr. Boak continued. 

The civiltan production being planned at once will be commercial 
shotshells, center fire rifle ammunition and sy 2 fire cartridges. It is 
not possible to announce at this time, specific types or shipping dates 
ae ammunition. This announcement, it was said, will be made 
ater. 

In another effort to continue the employment of many of those 
released, Boak revealed that approval is expected shortly from the 
War Production Board and the War Manpower Commission, on Win- 
chester’s requests for use of surplus materials and displaced man- 
power, for the resumption of manufacture of flashlights, brass spe- 
cialties and brass products. 

Mr. Boak emphasized that despite the military small arms an- 
nouncement cancellation, the company was still heavily engaged in 
war materials production, including the Winchester carbine trench 
mortar cartridges and primers. 

The recent release of machincry and skilled manpower by the 
termination on June 30 of its Garand rifle contract may permit 
shipment of sporting firearms by the Winchester Repeating Arms Co. 
division by the latter part of this year, according to an announcement 
made on July 9 by William T. Birney, director of sales of Winchester. 
—V. 161, p. 2560. 


Owens-Illinois Glass Co.—Unit Negotiating DPC Loan 


The Owens-Corning Fiberglas Corp. on July 5 announced it was 
negotiating with the Defense Plant Corporation for a $15,000,000 
reconversion expenditure on two factories in the Kansas City metro- 
politan area to manufacture superfine glass fibers which will replace 
kapok in Navy life jackets. 

The two plants, located in Kansas City, Mo., and in Kansas City, 
Kan., were selected because of the availability of a special fuel gas 
necessary in the manufacturing process, W. P. Zimmerman, Vice- 
President of Owens-Corning Fiberglas Corp., said. 

The Kansas City, Mo., plant formerly housed a factory of the 
Aluminum Co. of America, and the other facility houses the North 
American Aviation Corp.’s modification center, Mr. Zimmerman said. 
—V. 161, pp. 1099, 1886 and 2225. 


Panhandle Eastern Pipe Line Co. — Preferred Stock 
Offered—An underwriting group headed by Kidder, 
Peabody & Co., Glore, Forgan & Co., and Merrill Lynch, 
Pierce, Fenner & Beane on July 12 offered 140,000 shares 
of 4% cumulative preferred stock ($100 par) at $104 per 
share and accrued dividend. 

Redeemable at option of company as a whole or in part at any 
time at $108 a share if redeemed on or before June 30, 1946; at 
$107.50 a share if redeemed thereafter and on or before June 30, 1947; 
at $107 a share if redeemed thereafter and On or before June 30, 1948; 
at $106.50 a share if redeemed thereafter and on or before June 30, 
1949; at $106 a share if redeemed thereafter and on or before June 30, 
1950; at $105.50 a share if redeemed thereafter and on or before 
June 30, 1951; at $105 a share if redeemed thereafter and on or 


before June 30, 1952; at $104.50 a share if redeemed thereafter and 
on or before June 30, 1953, and thereafter at $104 a share, plus, in 
all cases, accrued dividends. Also redeemable at $104 a share, plus 
accrued dividends, through operation of a sinking fund designed to 
retire the entire issue by July 1, 1975. 


Transfer agent, New York Trust Co., New York. Registrar, Chemical 
Bank & Trust Co., New York. 


Listing—Company intends to make application for the listing of the 
new preferred stock on the New York Stock Exchange. 


Purpose—Net proceeds ($14,189,000) will be applied to the redemp- 
tion, on or about Aug. 16, 1945, at $108 per share and accrued divi- 
dends, of the 133,215 outstanding shares of 5.60% cumulative preferred 
stock requiring $14,387,220. The balance of the funds required will be 
provided from general funds of the company. 


Capitalization Giving Effect to Present Financing 
Authorized Outstanding 
First mtge. & first lien bonds, series A 
(1.65% to 2.30%), due serially 1946 
to 1950 _ 
Series B, 3%, due Nov. 1, 1960 
Series C, 3%, due Jan. 1, 1962 
Series D. 2%,%, due May 1, 1965 
10-year 2% % debs., due June 15, 1953 
4% cumul. pfd. stock (par $100)_____ *150,000 shs. 140,000 shs. 
Common stock (no par) 1,620,000 shs. 1,620,000 Shs. 


*These shares were authorized on July 6, 1945. Company has no 
present plans for the issuance of the 10,000 authorized shares not now 
offered. 


History and Business—Company was incorporated in Delaware 
Dec. 23, 1929. Company is engaged in the production, purchase, 
transmission and sale of natural gas, the major part of which is 
sold to gas distribution companies for resale. Company’s principal 
natural gas transmission system extends from the Amarillo gas field 
in the Texas Panhandle and from the Hugoton gas field in south- 
western Kansas through the States of Oklahoma, Kansas, Missouri, 
Illinois, Indiana and the northwestern corner of Ohio into the State 
of Michigan to a point near Detroit, Mich. The original system 
which extended from such gas fields to a point near Dana, Ind., 
adjacent to the Illinois-Indiana boundary, was placed in practical 
operation in the early part of 1932. In February, 1942, through 
purchase of the outstanding securities of Michigan Gas Transmission 
Corp., the company acquired control of the natural gas pipe line 
system extending from the then eastern terminus of the company’s 
system at Dana to points near Detroit, Mich., and Muncie, Ind., and 
at the same time acquired through purchase from Ohio Fuel Gas Co. 
a pipe line extending from Muncie, Ind., to a point in Ohio near the 
Indiana-Ohio boundary. Company also operates, as a separate unit, a 
minor transmission system located in the general vicinity of Kansas 
City, Mo. 


Company presently produces approximately 40% of its gas require- 
ments and purchases approximately 60% from others. During the 
year 1943 the company entered into contracts with Phillips Petroleum 
Co. providing for the purchase of substantial quantities of gas 
produced from acreage owned and controlled by that company in the 
States of Texas and Oklahoma. In the year 1944 the company com- 
pleted a 15-mile pipe line to the point of delivery for the gas to be 
produced from a substantial part of this acreage and deliveries com- 
menced during the month of November, 1944. 


The company’s largest customer is Michigan Consolidated Gas Co., 
which purchases from the company the natural gas it resélls through 
its distribution systems in Detroit and Ann Arbor, Mich., and environs. 
During each of the last three years and the 12 months ended April 30, 
1945, sales in MCF (thousands of cubic feet) to Michigan Consolidated 
Gas Co. amounted to the following approximate percentages of the 
company’s total sales: 1942, 39%; 1943, 36%; 1944, 28%; and 12 
months ended April 30, 1945, 28%. The contract under which the 
company sells gas to this customer is for a period of 15 years from, 
Jan. 1, 1937, and from year to year thereafter until cancelled on 18 
months’ notice by either party. 


During the 12 months ended April 30, 1945, sales in MCF to the 
company’s next three largest customers amounted to approximately 
16%, 10%, and 9%, respectively, of the company’s total sales. 


Underwriters—The underwriters named below have agreed, severally 
and not jointly, to purchase from the company at $102 per share, plus 
dividends accrued from July 1, 1945, to the date of delivery, 
aggregate of 140,000 shares of new preferred stock: 


Shares s 
Harris, Hall & Co. (Inc.)_ 
Graham, Parsons & Co... 
Baker, Weeks & Harden__~ 
Mitchum, Tully & Co. 
The First Boston Corp The Wisconsin Co 
Carl M. Loeb, Rhoades & E. W. Clark & ‘Co... 
Co. R. S. Dickson & Co., Inc. 
W. C. Langley & Co Granbery, Marache & 
G. H. Walker & Co Lord 
Blair & Co., Inc Laurence M. Marks & Co._ 
Eastman, Dillon & Co Moore, Leonard & Lynch__ 
Hemphill, Noyes & Co Maynard H. Murch & Co,_ 
Hornblower & Weeks Pacific Co. of California__~ 
W. E. Hutton & Co Singer, Deane & Scribner_ 


White, Weld & Co 
Dean Witter & Co 
Hallgarten & Co 


$6,250,000 
12,000,000 

8,250,000 
10,000,000 
10,000,000 


10,000,000 
10,000,000 


B 


e 


Kidder, Peabody & Co 


Nw 


Merrill Lynch, Pierce, Fen- 
ner & Beane 


eeeee 


gSeeeee £8 
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Summary of Earnings 
4 Mos. End. Calendar Years———— 
April 30, '45 1944 1943 1942 
$8,349,400 $23,791,354 $17,940,334 $18,707,523 
2,365,082 6,469,345 5,177,105 3,989,54 
321,865 1,033,536 586,327 431,155 


1,251,619 3,500,000 3,200,000 2,925,000 
365,628 1,006,599 851,649 905,260 
3,050,000 5,169,352 


$5,075,253 $5,287,215 
734,634 660,350 


$4,340,620 $4,626,864 
74,582 
$2,077,572 $6,204,523 $4,340,620 $4,552,282 


Balance Sheet, April 30, 1945 


Assets—Property. plant and equipment, at original cost, $103,808.782 
intangibles, $819,492; investments and funds, $627,984; cash in banks 
and working -funds, $6,340,187; special deposits, $389,456; U. S. 
Treasury notes, at cost, $2,210,000; accounts receivable, $2,637,201; 
materials and supplies, $1,187,588; right to post-war refund ‘of Federal 
excess profits tax, $270,000; cash impounded pursuant to court order, 
$20,067,441; deferred charges and prepaid accounts, $582,435; total, 
$138,940,566. 

Liabilities—Cumulative preferred stock (par $100). $13,846,500; com- 
mon stock (1,620,000 shares, no par), $20,250,000; long-term debt, * 
$38,250,000; accounts payable, $622,740; State, local and miscellaneous 
Federal taxes accrued, $639,598; Federal income and excess profits 
taxes. accrued, $5,294,433; accrued interest, $442,486; lone+term debt 


Total oper. revenues__- 

Operation 

Maintenance 

Deprec., depletion and 
amortization 

State, local and miscel- 
laneous Federal taxes 

Fed. normal income & 
excess profits taxes__ 1,630,000 

$2,415,205 
337,634 


$2,077,572 


4,570,788 


$7,211,086 
1,006,563 


$6,204,523 





Net earns. from oper. 
Total interest deducts. 





Net income 
Net income of sub. prior 
to date of acquisition 





Net income 


“called for redemption, including premium and interest, $91,078; gas 


service revenue impounded pursuant to court order, $20,845,219; de- 
ferred liabilities, $1,195,814; reserves for depreciation, depletion and 
amortization of property, plant and equipment, $21,161,430; reserves 
for contingencies, $930,437; reserves for iniuries and damages, $220,000; 
contributions in aid of construction, $102,204; paid-in surplus, $39,222; 
earned surplus since Dec. 31, 1935, $15,009,404; total, $138,940,566.— 
V. 161, p. 2664. 


(J. C.) Penney Co., Inc.—June Sales Off— 


Period End. June 30— 1945—Month—1944 1945—6 —1944 

Sales $41,402,478 $42,281,748 $241,102,260 $230,654,221 

—vV. 162, p. 14. | ; 
é 
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Pennsylvania Power & Light Co.—Earnings— 


Period End. May 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues _-. $4,151,799 $4,016,082 $51,413,183 $50,390,122 
Operating expenses ---. 2,155,633 2,184,746 27,096,869 26,424,386 
Federal taxes 591,439 517,849 7,371,750 7,340,067 
Other taxes 138,394 136,895 1,660,598 1,857,986 


Property retirement re- 
258,333 


serve appropriation... 3,559,167 
144,056 


311,667 3,473,333 


Amort. of utility plant 


acquisition adjust.__- 720,281 





$864,925 $11,090,352 $11,208,516 
4,594 94,721 62,840 


$869,519 $11,185,073 $11,271,356 
273,642 3,283,700 3,283,700 
106,875 1,282,500 1,282,500 
90,690 1,233,307 1,121,637 
Cr1,249 Cr12,958 Cr85,057 


$863,944 


Net oper. revs 
7,900 


Other income (net).--- 





$871,844 
273,642 
106,875 
86,810 
Cr1,252 


Gross income 
Int. on mtge. bonds___- 
Int. on deb. bonds Ss 
Other int. & deducts. 
Int. charged to constr._ 





$5,398,524 
3,837,992 


$5,668,576 


Net income $405,769 $399,561 
3,837,992 


Dividends applicable to preferred stocks 





Balance $1,560,532 $1,830,584 


—V. 161, p. 2560. 


Pennsylvania RR.—Equipment Trusts Offered—Hal- 
sey, Stuart Co., Inc. and associates on July 11 offered 
$10,290,000 1%% equipment trust certificates series Q 
at prices to yield from 0.90% to 2.10% according to ma- 
turity. 

Ahoidliided with Halsey, Stuart & Co., Inc., are Equit- 
able Securities Corp.; Gregory & Son, Inc.; Harris, Hall & 
Co. (Inc.); Hornblower & Weeks; Otis & Co. (Inc.); L. F, 
Rothschild & Co.; The Illinois Co.; Bacon, Whipple & 
Co.; Dempsey & Co.; First of Michigan Corp.; Hayden, 
Miller & Co.; Julien Collins & Co.; R. L. Day & Co.; 
Kebbon, McCormick & Co.; Mullaney, Ross & Co.; First 
Cleveland Corp.; F. S. Yantis & Co.; C. C. Collings & 
Co., Inc.; Alfred O’Gara & Co.; Patterson, Copeland & 
Kendall, Inc. and Daniel F. Rice & Co. 

The issue was awarded July 10 on a bid of 100.12766. 
Salomon Brothers & Hutzler, the only other firm to 
compete for the issue, bid 100.08 for a 1%% coupon. 


Cuts Pullman Service— 

This company on July 10 announced that 163 sleeping cars operating 
between 42 cities will be withdrawn from civilian use beginning at 
noon, July 15. This action, officials stated, was in compliance with 
the recent Office of Defense Transportation order eliminating Pullman 
car runs of 450 miles or less to provide sleeping car transportation for 
redeployment of troops from Europe to the South Pacifie—V. 162, 
p. 139. 


Peoples Drug Stores, Inc.—June Sales— 


Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 
Bales $2,911,017 $2,766,583 $16,729,734 $16,542,781 


The company in June, 1945, had 130 stores in operation, as com- 
pared with 131 in the same month last year.—V. 161, p. 2664. 


Philadelphia Company (& Subs.)—Earnings— 


(Not Including Pittsburgh Rys. and Subs. and Other Street Railway 
Subs. of Philadelphia Co.) 

Period End. Mar.31—  1945—3 Mos.—*1944 1945—12 Mos.—*1944 
Operating revenues ~_. $17,400,127 $17,106,150 $61,961,358 $62,103,755 
Operating expenses... 5,933,418 6,214,333 22,226,875 23,453,950 
Maintenance 906,770 910,069 3,970,294 3,801,511 
Approp. to retirement & 

depletion reserves __- 
Amort. of leaseholds_-_ 
Amort. of utility plant 

acquisition adjust. ~~ 173 173 
Taxes (other than inc.) 803,286 791,165 
Fed. income taxes by 

utility subsidiaries___ 852,213 
Fed. excess profits taxes 

623,700 
150,625 


2,059,582 2,018,260 
326 243 


7,954,829 
2,223 


7,862,304 
2,182 


690 
3,046,514 


691 
3,316,247 
973,116 3,655,426 4,779,966 

by utility subs. (net) 
State income taxes by 
utility subs. ........ 


329,056 2,923,315 329,056 


152,713 666,911 632,623 





Net operating revenue 
Other income (net) (Dr) 


$6,070,041 
172,493 


$5,717,021 $17,514,280 $17,925,226 
151,419 693,403 674,475 


$5,565,602 $16,820,877 $17,250,752 
2,228,514 17,866,034 7,765,424 


442,132 1,793,465 
$2,894,956 $7,161,378 


736,710 1,473,420 
150,000 600,000 
67,335 269,340 
non-cum 395 395 790 
648,831 519,065 2,984,622 


*Restated for comparative purposes.—V. 161, p. 2791. 
Philadelphia Electric Co.— Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended July 7, 1945, amounted to 116,263,000 kwh., an increase 
3 go? me or 2.9% over the corresponding week of 1944.— 

: A 3 


Philadelphia & Reading Coal & Iron Co. — Stock In- 
creased—Rights to Shareholders Not Underwritten— 


The stockholders on July 9 approved a plan to increase 
authorized capital stock to 1,444,086 shares from 1,031,490 ea 
of $1 par, and authorized the directors to issue the 412,596 additional 
shares upon such terms. as they decide is in the best interest of the 
company. The proceeds, together with a 244% $4,000,000 bank loan 
and funds from the company’s treasury, will be used to redeem 
$9,799,155 of general mortgage 6% income bonds. 

The new stock is to be offered first to present stockholders on the 
basis of four shares for each ten held. Ralph E. Taggart, President 
said the offering price would be about $11 per share. : : 

The company filed a registration staement with the Securities and 
anamenes ap only - June 23 covering the shares. 

an amendment filed with the SEC July 13, the com - 
mounced that the offering of 412,596 common shares to its get oo 
holders will be made without any underwriting. Arrangements had 
been tentatively made with a group to be headed by Harriman Ripley 
& Co. Inc. and Drexel & Co. to ‘1nderwrite the offering. 

After consultation with the proposed underwriters, and in view of 
Present satisfactory market conditions, it was mutually agreed to 
eliminate any underwriting.—V. 162, p. 52. 


Philip Morris & Co., Ltd., Inc-—Common Split-Up— 


The stockholders on July 10 voted to amend the company’s cer- 
tificete of incorporation to increase the amount of capi 
245,000,000 to” $50,000,000. pital stock from 

was dec at the stock be divided into 3,350,000 shares 
3,000,000 will be common with a par value of $5 and 350,000 
will be cumulative preferred stock, par $100 each. / 

Of the common stock, 1,998,470 shares will be issued to holders of 
existing $10 par common stock on the basis of two shares of the 
new $5 for one share of existing $10 stock. The remainder—1,001,530 
shares—-will be reserved for future issuance. 

More than two-thirds of the common stockholders voted also to 
set - 1, 1945, —— oe = which holders of $10 common stock 
shali have no rights unti 1ey surrender that 
common stock.—V. 162, p. 14, : ee 





$5,897,548 
2,491,946 


Gross income 
Total income deduct.__ 
Total minority interests 
in income 440,505 
$2,965,098 


736,710 
150,000 
67,335 


1,786,486 
$7,698,842 


1,473,420 
600,000 
269,340 

790 

2,854,856 





Consol. net income_- 
Dividends— 
6% cumulative pfd 
$6 cumulative pref 
$5 cumulative pref 
Pid. 5% 


Portland General Electric Co. — Bonds Offered—A 
large group of underwriters headed by Halsey, Stuart 
& Co., Inc. on July 11 offered $34,000,000 first mortgage 
bonds, 344% series due 1975 at 102.41 and interest. 


The group won the award July 9 on a bid of 101.177. First Boston 
Corp. and associates bid 101.1259 for 3¥%s and Harriman Ripley & 
Co. and associates bid 101.0299 for 34s. 

Dated July 1, 1945; due July 1, ° 1975: Interest payable Jan, 1 
and July 1 at office or agency of the company in New York, or at 
office or agency of company in Chicago. Coupon bonds in denomina- 
tion of $1,000, registerable as to principal only-and interchangeable with 
fully registered bonds in denomination of $1,000 or authorzied multiples 
thereof. Bonds will be redeemable at the option of the company pricr 
to maturity as a whole at any time or in part from time to time on 
at least 30 days’ notice given as provided in the mortgage, the initial 
regular redemption price being 105.95% of the principal amount; the 
bonds will also be redeemable upon like notice, for purposes of the 
sinking fund or the replacement fund and in other special cases, as 
provided in the mortgage, the initial special redemption price being 
102.50. 

Company—Company was. incorporated in Oregon on July 25, 1930. 
Company is an operating public utility, furnishing electric service in 
an area of approximately 2,300 square miles in seven counties in the 
State of Oregon and an adjacent area of approximately 24 square 
miles in Clark County, Washington. Electric energy is in part gen- 
erated by the company and in part purchased, principally from the 
Bonneville Power Administration. The population of the territory in 
which the company operates is presently estimated at 750,000. Com- 
pany is also a registered holding company under the Public Utility 
Holding Company Act of 1935 by reason of its ownership of 14.56% 


(1,300 shares of common and 13,000 shares of second preferred stock) 


of the total outstanding voting shares of Seattle Gas Co. Company 
has no present intention of changing the general character of its 
business, except that it does not expect to continue to own any 
interest in Seattle Gas Co. and except that the utility propery of the 
company in Washington is under condemnation proceedings brought 
by a public utility district of Clark County. 


Purpose—Net proceeds ($34,196,680), together with $4,000,000 to be 
received on the bank loan, plus $2,159,620 out of the company’s 
treasury funds, are to be applied to the redemption on Oct. 1, 1945, 
of $39,565,000 first and refunding mortgage gold bonds, 442%. series 
due 1960, at 102, amounting to $40,356,300, together with accrued 
interest to redemption date. 


Capitalization Giving Effect to Present Financing 
Authorized Outstanding 
lst mtge. bonds, 3¥%s series due 1975 *Unlimited $34,000,000 
10-year 2% bank loan 7 14,000,000 
Capital stock (no par) 500,000 shs. 236,819 shs. 
*Subject to the terms of the indenture of mortgage to be dated 
July 1, 1945, securing the new bonds. +The notes evidencing the 
bank loan will provide that, except upon the written consent of the 
holders thereof, the company shall not issue or assume unsecured 
indebtedness other than the bank loan, taxes, accrued interest and 
other current accounts payable and accrued, incurred in the ordinary 
course of business, and other unsecured indebtedness not exceeding 
$1,000,000 at any one time. tThe notes evidencing the bank loan will 
provide for payments on account of principal aggregating $200,000 
each six months after issue. 


Underwriters—The names of the several underwriters and the 
principal amount underwritten by each are as follows: 


(,000 
Omit'd) 
Halsey, Stuart & Co., Inc._$5,475 
Allison-Williams Co. __._._--. 100 
Ames, Emerich & Co., Inc... 250 
Arnhold and 8S. Bleichroeder, 
Inc. 
Atkinson, Jones & Co 
Atwill and Co 
Auchincloss, Parker & Red- 
path 
Barrow, Leary & Co 
Jack M. Bass & Co._....~-- 
Baum, Bernheimer. Co 
Bear, Stearns & Co....--~-- 1,750 
Bingham, Sheldon & Co 
Bioren & Co 
Braun, Monroe and Co 
Brooke, Stokes & Co 
Burr & Co., 
Caldwell Phillips Co 
John B. Carroll & Co 
Richard W. Clarke Corp 
Clayton Securities Corp 
Coburn & Middlebrook 
Cc. C. Collings & Co., Inc.__- 
J. M. Dain & Co 
Dallas Union Trust Co 
Dempsey & Co 
Dick & Merle-Smith 
The First Cleveland Corp.__- 
Fitzgerald & Co 
Foster & Marshall 
Graham, Parsons & Co 
Green, Ellis & Anderson___- 
Gregory & Son, Inc 
Hallgarten & Co 
J. B. Hanauer & Co 
Hannahs, Ballin & Lee 
Harley, Haydon & Co., Inc.__ 
Carter H. Harrison & Co.__~ 
Ira Haupt & Co 
Robert Hawkins & Co., Inc._ 


(,000 


Mason, Moran & Co 
Morris Mather & Co 
Milhous, Martin & McKnight, 
pA IPS Sea ee Se ee idee 
E. W. & R. C. Miller & Co. 
Moore, Leonard & Lynch____ 
Mullaney, Ross & Co 
Murphey, Favre & Co 
Nashville Securities Co.___. 
W. H. Newbold’s Son & Co.__ 
Newburger & Hano 
Newhard, Cook & Co.__ 
Alfred O’Gara’& Co 


Patterson, Copeland & Ken- 
dall, Inc. j 
Peters, Writer & Christensen, 


Quail & Co 

The Ranson-Davidson Co., 
Inc. Sascha 

Rauscher, Pierce & Co., 

Reinholdt & Gardner 


The Robinson-Humphrey Co. 250 
L. F. Rothschild & Co.___--- 1,750 
Schoellkopf, Hutton & Pome- 

OE RC AAI EES 
Schwabacher & Co 
Seasongood & Mayer 
Robert Showers 
Sills, Minton & Co., Inc 


Stern Brothers & Co._____ i 
Stifel, Nicolaus & Co., Inc._- 
Walter Stokes & Co 

Swiss American Corp.___.-- 
Thomas & Company 

E. W. Thomas & Co 
Townsend, Dabney & Tyson-_ 
Tucker, Anthony & Co 
Wachob-Bender Corp. -.---- 
Weil & Arnold 

Welsh, Davis & Co.___-- Be ath 
Wheelock & Cummins, Inc._- 
White, Hattier & Sanford___ 
The White-Phillips Co., Inc. 
F. S. Yantis & Co., Inc.__- ub 
Yarnall & Co 


Jenks, Kirkland & Co 

Johnson, Lane, Space and 
ey asi cet AMES A RET 

Kalman & Co., Inc 

Kean, Taylor & Co 

Thomas Kemp & Co._____.__ 


Statement of Income 
3 Mos. End. Years Ended. Dec. 31———— 
Mar. 31, '45 1944 1943 1942 
$3,978,181 $13,440,299 $13,098,583 $11,489,450 
1,228,234 4,888,156 4,458,546 3,747,639 
221,453 818,468 869,110 751,732 
28%162 1,089,079 1,070,781 1,038,673 


402,952 1,485,210 1,322,102 1,422,329 
567,651 744,558 252,340 
624,787 277,592 244,560 


$3,966,947 $4,355,893, $4,032,177 
283,827 175,299 234,818 


$4,250,775 $4,531,193 $4,266,995 
2,181,295 2,208,236 2,234,853 


161,602 162,889 164,112 


200,000 200,000 
1,513 5,182 14,707 
25,543 67,069 62,798 


Net income ~~~ ~- $494,755 $1,635,626 $1,882,563 $1,785,948 


*Resulting from inclusion of income in consolidated tax returns.— 
V. 162, p. 15. 


Total oper. revenues__. 
Total operation 
Maintenance 
Depreciation 
State, local and misc. 
Federal taxes 
Consolidated provision 
for Fed. income taxes 
*Prov. to res. for con- 
tingent saving 





$1,063,380 
72,155 


$1,135,536 
523,546 


40,178 
50,000 


Net operating income 
Total other inc. (net)-- 





Gross income 
Int. on long-term debt_ 
Amort. of debt discount 
and expense 
Amort. of electric plant 
acquisition adjust.___ 
General interest 
Other income deduct.__ 





Pitney-Bowes, Inc.—Listing, Etc.— 
See Pitney-Bowes Postage Meter Co., above.—V. 161, p. 2664. 


Pitney-Bowes Meter Co. — Changes Name and Par 
Value of Shares— 


In connection with the recent change in name of this corporation 
to Pitney-Bowes, Inc., and in the capital stock from shares of no 
par value into shares having a par value of $2 per share on a share- 
for-share basis, it was announced that transactions in the capital 
stock were recorded on the New York Curb Exchange in the new name 
beginning July 3.—V. 161, p. 2664. 


Pittsburgh Coal Co.—Stockholders' Committee Formed 


An independent preferred stockholders’ committee, comprised of 
James L. Carey and Benjamin H. Roth, with Franklin Schwoerer, 
25 Broad St., New York, N. Y., as Secretary, and Guggenheimer & 
se nna as ager is soliciting proxies in opposition to the 

osead merger between this company and Consolidati é 
beet 16h ase, pany solidation Coal Co.—« 


Public Utility Engineering and Service Corp.—Output 
_ Electric output of the operating companies served by this corpora- 
tion for the week ended July 7, 1945, totaled 171,176,000 kwh., as 
compared | with 171,076,000 kwh. for the corresponding week las$ 
year, an increase of 0.1%. 

Electric output of the operating companies served by this corpo« 
ration for the week ended June 30, 1945, totaled 193,306,000 kwh., 
as compared with 193,605,000 kwh. for the corresponding week las§@ 
year, a decrease of 0.2%.—V. 162, p. 15. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. May 31— 1945—Month—1944 1945—-12 Mos.—-1944 
Operating revenues ___. $2,276,787 $2,063,701 $27,372,123 $25,663,015 
Operation 866,296 821,359 10,533,033 10,087,743 
Maintenance 161,060 147,655 1,727,489 1,758,281 
Depreciation 134,709 129,114 1,591,199 1,526,984 
Federal income taxes__ 341,433 248,152 4,026,383 2,804,586 
Other taxes 262,149 246,979 2,979,051 2,863,274 





Net oper. revenues__ 


$511,140 
Other inc. deduct. (net) 


10,702 


$470,442 
3,993 


$6,514,968 
118,457 


$6,622,149 
25,819 





$500,438 
196,378 


$466,449 
193,562 


$6,396,511 
2,289,179 


$6,596,330 
2,431,158 





Balance before special 
tax saving 
Reduction of Fed. 
tax resulting from 
refinancing or ‘“‘car- 
ry-over”’ of exc. prof- 
its tax credit 


$304,060 $272,887 $4,107,332 $4,165,172 


78,028 
$350,915 


678,421 


$4,785,753 
687,500 


1,231,427 


$5,396,599 
*653,125 


Balance $4,098,253 $4,743,474 
*Exclusive of dividend of $2.50 per share paid Sept. 13, 1943, in 
order to reduce arrears, such payment having been made in accord< 
ance with the provisions of the plan for recapitalization.—V. 162, p. 15, 


RCA Communications, Inc. — Reopens Radiotelegraph 
Service to Prague and Italian Provinces— 


Re-establishment of radiotelegraph service to Prague; extension of 
radiotelegraph service to seven more provinces of Italy, and the lifting 
of the ban on telegraph addresses to Australia and New Zealand 
were recently announced by Lieut. Colonel Thompson H. Mitchell, 
Vice-President and General Manager. Five provinces in Italy were 
still under restriction on July 11.—V. 162, p. 16. 





Balance $304,060 
Prior preference dividends paid 





Radio Corp. of America—New Patent Vice-President~ 


Conway Peyton Coe, formerly United States Commissioner 
Patents, on July 6 was elected Vice-President in charge of the ae 
department of RCA Laboratories, Brigadier General David Sarnoff, 
President of the Radio Corp. of America, announced following a meete 
ing of the board of directors.—V. 162, p. 140. 


Railway Express Agency, Inc.—Air Shipments Rise— 


The Air Express Division of Railway Express Agency announced 
July 9 a 27% rise in number of air express shipments handled throughe 
out the country in May over the same month last year. A total of 
mere than, 182,000 shipments were handled during the month for the 
domestic airlines, compared with about 143,000 in May, 1944. 

Gross revenue for the month increased 60% over the same periog 
last year, the announcement stated.—V. 162, p. 140. 


Railway & Light Securities Co.—Asset Value— 


Company reports market values of assets available for each class 
of its outstanding securities as follows: 
Jun 30,'45 May 31, ’45 Jun 30, 49 
$267.56 $267.00 $248.92 
317.12 316.05 281.84 
27.99 23.56 


Per $100 bond____-.___ 
Per preferred share____.__ 
Per common share 

~V. 161, p. 2665. 


Reeves-Ely Laboratories, Inc.—Has $12,302,307 Orders 


Current backlog of actual orders. and future prospects of thig 
corporation were described on July 6 by Laurence D. Ely, Chairman 
of the board. 

For the several companies of the Reeves-Ely group, business on 
hand totals $12,302,307, divided as follows: American Transformer 
Co., $2,968,608; Hudson American ,Corp., $3,907,247; Reeves Crystal 
division, $3,301,595, and Reeves Apparatus division, $2,123,857. 

In addition, negotiations are now under way for further Government 
business covering 15 or 20 items manufactured by these companieg 
for a total volume of $19,868,500.—V. 161, p. 2665. 


Rhebem Theatres Corp.—Tenders Sought— 

The Manufacturers Trust Co., 45 Beaver St., New York, N. Y., will 
until 3 p.m. (EWT) on July 16, 1945, receive bids for the sale to it 
of first mortgage 5% bonds dated July 15, 1937 ($251,600 principal 
amount now outstanding), to an amount sufficient to exhaust the 
sum of approximately $22,000, at prices not to exceed par. Notices of 
acceptance of such tenders will be mailed on July 19. Bonds accepted 
are to be delivered to the trust company on or before July 31, at 
which date payment will be made, and will cease to bear interest og 
July 15, 1945.—V. 161, p. 146. 


Rochester Telephone Corp.—Earnings— | 


Period End. May 31— 1945—Month—-1944 1945—5 Mos.—-1944 
Operating revenues __-_- $598,655 $570,253 $3,018,848 $2,857,522 
Uncollectible oper. rev. 364 343 2,222 1,724 


$2,855,797 
1,883,054 
484,741 


$488,002 
352,326 





Operating revenues __ 
Operating expenses —__~ 
Operating taxes 


$598,291 
405,962 
99,897 


$92,432 
58,919 


$569,910 
390,305 
96,737 


$82,868 
54,651 


$3,016,626 
1,945,939 
503,795 





Net operating income 
Net income 
—vV. 161, p. 2665. 


Rohr Aircraft Corp.—Chairman Elected— 


C. Russell Feldman, President and Chairman of the board of Ine 
ternational Detrola Corp., has been elected Chairman of the board 
Base Rohr Aircraft Corp., Fred H. Rohr, President, announced om 
uly 5. 

William Alfs, of Detroit, Vice President and General Counsel of 
Detrola, has been named a Rohr director. Mr. Rohr and J. E. Rheim, 
iat Figg of Rohr, recently were elected to the Detrola board.—» 

A 2, p. 140. j 


(Continued on page 287) 5) 


$566,892 
402,499 
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Stock and Bond Sales «» New York Stock Exchange 


DAILY 


WEEKLY - 


YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


a S,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 





Daily Record of U. 8. Bond Prices 
High 


ersten 1907-82 Low 
Close 
Total sales in $1,000 units_______ 
High 
8%s, 1946-56 Low 
Close 
Total sales in $1,000 units...____. 
High 
3¥%s, 1946-49 Low 
Close 

Total sales in $1,000 units_-..__ 
High 
3¥%es, 1949-52 Low 
i Close 
Total sales in $1,000 units.___—_ ed 
38, 1946-48 


Total sales in $1,000 units. 

















3s, 1951-55 
Total sales in $1,000 units... 


High 
Low 


2%es, 1955-60__- 
Close 
Total sales in $1,000 units..._____ 
High 
2%s, 1945-47__- Low 
Close 
Total sales in $1,000 units __...__ 
High 
2%s, 1948-51 
Cheese 
Total sales in $1,000 units._______ 
2%s, 1951-54 
Total sales 
2%s, 1956-59 
Total sales 
2%s, 1958-63 
Total sales 
2%s, 1960-65 

















in $1,000 units. 





in $1,000 units 





in $1,000 units. 





Total sales in $1,000 units._____ 
High 
2%s, 1945 Low 
Close 
Total sales in $1,000 units._______ 
{ High 
2's, { Low 
Total sales 
High 
B%s, 1949-53 Low 
> Close 
Total sales in $1,000 unite._._____ 
2%s, 1950-52 
{Clo 
Total sales in $1,000 units.....___ 
High 
B%a, 1952-54 Low 
Close 
Total sales in $1,000 units....___. 
{ High 
2%s, 1956-58 { Low 
Close 
Total sales in $1,000 eceusys 
2%s, 1962-67 
Total sales in $1,000 units 
2%s, 1963-1968 
Total sales in $1,000 aserean S , 
2%s, June, 1964-1969 
Total sales in $1,000 units...._.___ 
High 
2%e8, Dec., 1964-1969_________ 


Low 
Close 

Total sales in $1,000 units_______- 
Treasury High 
2%s 1965-70_- Low 


Close 
Total sales in $1,000 units.___._.._. 





1948 
in $1,000 units.___.____ 














July 7 


July 9 


July 10 


July 11 


July 12 


July 13 


Daily Record of U. 8. Bond Prices 


2%s, 1966-71 
Total sales in $1,000 units 
2%2s, June 1967-72 
Total sales in $1,000 
2'%s, Sept., 1967-72 
Total sales in $1,000 
2%s, 1951-53 
Total sales in $1,000 
2%s, 1952-55 
Total sales in $1,000 
2¥%a8, 1954-56 
Total sales in $1,000 
2%s 1956-59_ 


Total sales in $1,000 











2%s, 1959-62____ 


Total sales in $1,000 units_._._____ 


2s, March 1948-50 
Total sales in $1,000 

2s, Dec. 1948-50 
Total sales in $1,000 

2s, June, 1949-1951 


wits... 
{ Hign 





Total sales in $1,000 


2s, Sept., 1949-1951 
Total sales in $1,000 
2s, Dec., 1949-1951 : 
Total sales in $1,000 units 
2s, March, 1950-1952_.___.___ 
Total sales in $1,000 units 
2s, Sept., 1950-1952____ { 
Total sales in $1,000 units__tt.__ 
2s, 1951-1953 
Total sales in $1,000 units 








Ss. 1951-55 
Total sales in $1,000 units_...____ 


High 
Low 


2s, June, 1952-54 
Total sales in $1,000 units 
2s, Dec., 1952-54 
Total sales in $1,000 units 
2s 1953-55 
Total sales in $1,000 units 
1%s 1948 
Total sales in $1,000 units 


1%s, 1950 














Total sales in $1,000 units 


July 7 


July 9 


July 10 


July il July 12 July 13 


LITTTT 88% 


ire 
‘t-4 
OS 








*Odd lot sales. 


NEW YORK STOCK RECORD 


tTransaction of registered bond. 











LOW AND HIGH SALE PRICES 


Monday 
July 9 
$ per share 


*65 67 
*113% 114% 
*70 75 
13% 13% 
*26 27 
15% 
*34 
*26% 
43% 
*115 
7% 
45% 
53% 
66% 
31% 
*103% 
*16% 
156% 
17% 
30% 


Saturday 
July 7 
$ per share 


32% 
106 


17 
158% 

17% 

304% 


$ per share 


65% 
*113% 


651% 
114% 
75% 
14% 


Wednesday 
July 11 


$ per share 


65 
*113% 
*70 
13% 
*27 


30% 


65 Ye 
114% 
76 

14 
27% 


Thursday 
July 12 


$ per share 


*65 68 
*113% 114 
75 

13% 

27% 

15% 


Friday 
July 13 


8 per share 


*65 
*113% 

*70 
13% 
26% 
15% 
36% 
27% 
43% 

*118 
TY, 
4% 
54% 
67% 
31% 
*103% 
*16% 
*159% 
17% 
30% 


68 
114 
15 
13% 
26% 
15% 
36% 
27% 
43% 
125 
TY. 
4% 
55% 
68 
22% 
106 
17% 
161 
17% 
3034 


Sales for 
the Week 


Shares 
400 


3,700 
500 
2,400 
300 
400 
3,700 
110 
6,200 
18,800 
6,300 
2,100 
4,400 
400 
2,100 
300 
800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Abbott Laboratories._....0nnnvo por 

4% preferred 100 
Abraham & Straus__......._No par 
ACF-Brill Motors Co- -.-----~ 2.50 
Acme Steel Co 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp 
Air Reduction Inc 
Alabama & Vicksburg Ry 
Alaska Juneau Gold Min 
Allegheny Corp 

5% % pf A with $30 war 

$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp 
Alleg & West Ry 6% gtd 
Allen Industries Inc 1 
Allied Chemical & Dye.....No par 
Allied Kid Co___-_ 5 
Allied Mills Co Inc. 


























No par 


Range Since January 1 
Lowest Highest 


$ per share 


60% Jan = 
111% Apr 
60 Jan 18 
9% Jan 2 
25% Apr 23 
13% Mar 26 
32% Jan 
22% Apr 
39% Jan 
98% Jan 
6% Jan 
25% Jan 
34% Jan 
56 Jan 
28% Jan 
91 Jan 
13% Jan 
153% Mar 26 
15% Jan 2 
30 May 23 


8 per share 
71 May 5 
115 Jun 15 
73% Jun 20 
16% May 19 
28% Apr 28 
16% Jun 27 
38% Apr 18 
30% May 19 
49 Apr 24 
120 July 10 
8% Jun 21 
5% Jun 11 
60% Jun 21 
68% Mar 1 
34% Mar 7 
104 May 28 
18% May 17 
165% Mar 6 
20% May 3 
34% Mar 1 








For footnotes see page 263. 
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Monday, July 16, 1945 





NEW YORK 


STOCK RECORD 











LOW AND HIGH SALE PRICES 


y Tuesday 
July 9 July 10 
8 per share 
28% 30 30% 
101% 101% *100% 
4642 47% 474 
117% 117% *118 
*27%2 27% 7% 


5% 5% 
47 
*113 
2942 


30% 
101% 

47% 
120 

27% 


6% 


1075 
14% 
*39%2 


4 
*116 §6119 


$ per share 


39 40% 
*1174% 119% 


Wednesday 
July 11 


$ per share 


30 30% 
*100% 101% 

47% 47% 
*118% 120 

26% 26% 


6% 6% 
*4a7 48 ¥2 
115 115 

2954 30 
674%, 67% 
30% 30% 
719% 79% 
18%, 18% 
4242 43 
*132% 134 
12% 12% 
96 42 ¢ 
*19142 

53 
114% 

31% 
*118 
128% 
*19% 

23% 
*109 

38% 

6% 

1414 

40% 

5% 
*108 4% 

3056 


28% 
24% 
3936 
*20 
TT 
37% 
*27% 
*52% 
21% 
19% 
*37%2 
44% 
*108 
14 
*40 4 
*117% 119% 


Thursday 
July 12 


$ per share 


29% 
*100% 
47% 
*118% 
*26 


6% 


*47 
x114 


*117% 


Friday 
July 13 
$ per share 
303% 29% 30% 
101% 100% 100% 
47% 47% 48 
120 120 =6120 
27 2642 26% 


Shares 
6,800 
200 
4,300 
400 
400 


6% 6 
48% *47 
114 *114 
30 2942 
67% 


48% 
115% 
29 42 
67% 
30% 80% 
79%, 79% 
18 v4 18 
43 2 424% 
134 4 134 
12% 12% 
96% 963% 
191% 191% 
53 6 53% 
115 115 
31% 31% 
118% 118% 
129 
20% 
2342 
109 
394% 
6% 
145% 
40% 
5% 
109 
3034 
101 
45 
9 
§1 
19% 


9% 


500 
1,100 


10,600 
22,700 
1,060 
200 
200 
440 
6,600 
390 
500 

70 
4,400 
sud 
800 
1,000 
400 
500 
17,200 
1,600 
3,300 
450 


119% *118 120 


Sales for 
the Week 


STOCKS 
NEW Lap! STOCK 
EXCHANGE 
Par 
Allied Stores Corp.__..___...No par 
5% eferred 1 
Allis 
4% conv preferred 
Portland Cem 





Amalgam 
6%conv preferred 
@ Petroleum Corp_..No par 
Amer Agricultural Chemical_No par 
American Airlines (new) 
American Bank Note 


American Bosch Carp 
Am Brake Shoe Co 
5%% preferred 
Amer Cable & Radio Corp_______-1 
American Can 





American Car & Fdy 

7% non-cum preferred 
Am Chain & Cable Inc 

5% conv preferred 
American Chicle__-________- No par 
American Colortype Co 1 
American Crystal Sugar 

6% ist preferred 
Amer Distilling Co stamped_____20 
American bncaustic Tiling 


~ Amer European Secs 


American Export Lines Inc 
Amer & Foreign Power 

$7 preferred 

$7 2d preferred A 

$6 preferred 
American Hawaiian SS Co 
American Hide & Leather. ..._-_1 

6% conv preferred 50 
American Home Products 


American 
6%non-cum preferred 
Amer Internat Corp pb 
American Invest Co of Ill__....--1 
5% conv preferred 50 
American Locomotive 
7% preferred 
Amer Mach & Fily Co 
Amer Mach & Metais 
Amer Metals Co Ltd__......No par 
6% preferred 











Preferred 
American Rolling Mill 
4%% conv preferred 
American Safety Razor____.__18.50 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg 
Preferred 
American Snuff 
6% non-cum preferred 
Amer Steel Foundries 





American Sugar Refining 
Preferred 


Amer Telep & Teleg Co 

American ‘Tobacco 
Commoux class B 
6% preferred 

Amer Type Foundries Inc 

American Viscose Corp 
5% preferred 

Am Water Wks & Elec 
$6 ist preferred 

American Woolen 
Preferred 

Amer Zips Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining 

Anaconda Wire & Cable 

Anchor Hock Glass Corp 
$4 preferred 

Anderson, Clayton & Co 

Andes Copper Mining 

A P W Paper Co Inc 

Archer Daniels Midl’d 

Armour & Co of Illinois__________5 
$6 conv prior preferred_._._No par 
7% preferred 100 

Armstrong Cork Co 


“Arnold Constable Corp 


Artloom Corp 
Associated Dry Goods 
6%. 1st. preferred 
7% 2d preferred 
Assoc Investment Co 
5% preferr 
Atch Topeka & Santa Fe 
5% preferred_- 
Atlantic Coast Line RR___.._.-100 
Atl G & W 1 SS Lines 4 
5% non-cum preferred 
Atlantic Refining 
4% conv pref series A 


























___5C 
Aviation Corp of Del (The) _.___.3 


Baldwin Loco Works v t c__.....13 
& Ohio 100 








50. 

vy 5% preferred.__._______ on 
Berhes. ard Corp. 
Barker Bro No rs 
5%% pre Soeed : 50 
Barnsdall Oil Co 5 
Bath Iron Works Corp____._____-1 
Bayuk Cigars Inc No par 
Beatrice Creamery_._.-._-___..- 25 
$4.25 preferred No par 
Beech Aircraft Corp... _ ea 
Beech-Nut Packing Co__._.._____20 




















Range Since January 1 


Lowest 


$ per share , 


20% Jan 24 
99% Jan 7 
38% Jan 2 
113% Jan 2 
23 Jan 19 


3% Jan 6 
43%, May 14 
10742 Jan 2 
28 Jan 24 
42% Jan 24 
20%, Jan 2 
69% Jan 30 
1656 Jan 24 
x41 Mar 21 
130 Feb, 20 
11% Mar 26 
89% Feb 10 
183% Jan 5 
39 Jan 20 
96 Jan 8 
27 Jan. 2 
110 Jan 3 
112% Mar 9 
13% Jan. 3 
18% Jan 22 
105% Apr 26 
30% Jan 
3% Jan 2 
10% Jan 3 
27 Jan 3 
2% Jan 2 
96 Jan 2 
20% Jan 2 
91 Mar. 1 
38% Jan 24 
5 Jan- 3 
47 Mar 1 
68% Jan 2 


6% Jan 5 
70 Jan 15 
9 Jan. 3 
7% Jan 3 
4842 Apr. 22 
26 Jan 22 
108 Jan .30 
21 Mar 26 
11% Mar. 27 
24% Jan 24 
130% Jan 26 
414%2Jan 2 
2% Jan 2 
602 Jan 22 
54%, Jan 22 
11% Jan 
176 Jan 
15% Jan 
75 Jan 
18% Jan 
17% Jan 
32% May 
40% Jan 
164% Jan 
4142 Apr 
153. Feb 
27% Jan 
1742 Jan 
22%, Jan 
48% Mar 
1282 Jan 
2y% Jan 
157 Jan 
65 Jan 
65% Jan 
145% Jan 
13% Mar 
43% Mar 
117% Jan 22 
Y 23 

11 

2 


- po _ [ed 
Rw HWAwNOCCWNNHN USL NWWHWdD 


w 
WHone 


$ 27 
6042 Jan 23 


29% Jan 2 
38% Jan 6 
24% Jan 6 
110 July 2 
38% July 6 
12% May 4 
4%Jan 2 
50 . Mar 26 
6% Jan 2 
10242 Mar 27 
111 Mar 27 
43% Mar 26 
ll%Jan 2 
10 Jan 2 
18 Jan 20 
113 Jan 3 
lll Jan -4 
45 Mar 9 
106 Jan 12 
16% Jan 31 
101 Jan 
48% Jan 
33% Feb 
7442 Jan 
30% Jan 
110 Apr 
14% Jan 
55% Feb 
60 Jan 
113 Jan 
18% Jan 
104% Jan 
77 =%Jan 
145% Jan 
5% Jan 


25% Jan 22 
11% Jan 22 
19% Jan 31 
12% Jan 31 
66 Mar 27 
30% Jan 2 
1742 Jan 3 
50% Jan 9 
16% Jan 2 
18% Jan 22 
32% Jan 19 
36 Jan 23 
106% July 3 
9% Apr 25 
36 Maril17 
157 Jan 31 


Highest 
$ per share 


31 Jun 15 
102% Mar 26 
49%, May 8 
125% May 8 
29% May 8 


6% Jun 28 
49 Feb 21 
126 Feb 20 
32% Apr 25 
69%4 Jun 28 
3434 May 25 
80 Jun 18 
21% Mar 7 
47% Feb 17 
135 Jan 8 
13% Jan 12 
104 May 28 
195 Apr 25 
55% Jun 25 
115% Jun 27 
31% July 13 
119% Apr 27 
133 Jun 13 
21% Jun 27 
24% Jun 26 
109% Jun 29 
43% Jun 29 

642 Jun 16 
15% Feb 20 
43% Jun 28 

5% July 3 
111 May 22 
31% July 10 
104% May 25 
46% Jun 14 

9% July 10 
51% July 11 


14¥o May 5 


10% Jun 9 
97% July 5 
11% Jun 25 
10) «6Jun 15 
50% July 13 
37% Jun 25 
115 May 2 
27% Jun 15 
14% Jan 9 
31 Mar 6 
142% May 24 
48% May 21 
1% July 2 
82% July 3 
144% July 3 
15% May 7 
184 Mar 16 
22% July 10 
91% Feb 23 
25% Apr 17 
24% May 29 
40 Feb 15 
50% Jun 22 
172 Apr 25 
45% Mar 6 
162 Jun 25 
35% Jun 26 
25 Mar 7 
2842 Apr 24 
56% Jan 3 
142 Mar 7 
35 Jun 8 
184 July 10 
79 «Jun 15 
80% Jun 15 
x161 Jun 7 
19% Jun 26 
54% Jun 27 
121% Mar 15 
1742 July 10 
111 Jun 14 
29% Jun 28 
128% Jun 28 
8% Jun 22 
83 Jun 22 


36% Jun 26 
x56%2 July 12 
35% Apr 23 
112% Apr 30 
44% Apr 30 
15% Mar 6 
7% Jun 18 
65% Jun 22 
10% Jun 18 
117% Jun 15 
132 Jun 16 
49% Apr 24 
15% Jun 9 
15 May 21 
29% Jun 26 
127 Jun 25 
124 Jun 28 
50 Jun 29 
108% Mar 23 
101 Jun 25 
114% May 19 
719¥2 Jun 25 
40% May 1 
80 Feb 7 
36% Feb 15 
113% Jan 3 
19% Jun 27 
58 Jan 23 
14 May 31 
119 Mayi8 
24 Feb 2 
16% Jun 26 
102 Jun 22 
23% May 7 
9¥2 Jun 28 


30% Jun 6 
28% Jun 26 
4442 Jun 22 
23. Jun 21 
79 July 13 
44% May 16 

M 4 


ay 
54 Apr 30 
25 Feb 28 
22% Mar 7 
40 May 31 
444% Jun 14 
110 Jan .1l1 
15% Jun 28 
40% Jun 6 
177% July 6 


Range for Previeus 


$ per share 


14% Jan 
96% Jan 
33% Apr 
105 Apr 
17% Apr 


2 Jan 
28% Jan 
82 Mar 
26 May 
40 Dec 
16 Apr 
60 Jan 

7% Jan 
37% Jan 
126% Apr 

8 - May 
82 Mar 
170% Jan 
33% Apr 
68% Jan 
23 Jan 
107 Nov 
108% Feb 
10% Jan 
14 Mar 
101% Feb 
21% Sep 

2% Mar 

8 Apr 
23 Jan 

1% Oct 
68 Jan 
15% Jan 
59 Jan 
33 Apr 

3% Jan 
39% Mar 
65 Mar 


4 Jan 
61 Jan 
7% Apr 
6% Jan 
46 Jan 
14% Feb 
80% Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jun 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


18 Apr 
5% Jan 
9% Jan 
rr Jan 

Jan 
21%, Apr 


111% 


$ per share 
22% Dec 
103 July 
40% July 
118 July 
24% Dec 


4% Dec 
42% Nov 
110% July 
31% Jan 
45% Dec 
23% July 
72% Dec 
19% Jun 
46 Oct 
133 Sep 
14 July 
95% July 
183% Nov 
42% July 
99%, Dec 
27% July 
115% July 
131% Nov 
15 Aug 
20% Dec 
107% Dec 
36% Dec 

4% Aug 
11% Dec 
29 Mar 

5% Mar 
102 Jun 
25% Apr 
94% Dec 
40%2 Dec 

6% Aug 
46 Nov 
76% Oct 


7% Aug 


12% July 
26 Dec 
130 Oct 
43 Dec 

3% Aug 
66% Dec 
60% Dec 
12% Aug 
180 Aug 
17% July 
77% Dec 
1842 Sep 
19% Dec 
37% Dec 
43% July 
16542 Dec 
45% Dec 
152% Dec 
28% Dec 
19% July 
25% Dec 
56 Dec 
132 Dec 
31% Jun 
166% Dec 
7 July 
75 July 
152% July 
15% Dec 
49 Jun 
120% July 
16% Aug 
100 Nov 
94% Dec 
107 Dec 

6% July 
65 Dec 


29% Dec 
39 Dec 
28% Julv 


14% Dec 

4% Aug 
57 Jun 

6% July 
107% Dec 
119 Jan 
46% Jun 
12% July 
13% Jun 
19% Dec 
113 Dec 
113% Nov 
45% Sep 


26% Dec 
13% Dec 
23% Dec 
14% Dec 
68% Dec 
23% Dec 
i8_ July 


~ 18% Mar 
19% Dec 
34% Nov 
38 Dec 
111 
14% Dec 
38 Dec 
121 Nov 





footnotes see page 263. 


Oct. 


en ee 


ah EN 


CNB ME aS Sa 


Sam 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
July 9 July 10 July 11 July 12 July 13 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ ver share Shares 
*14% 14% 14% 14% 714%, 15 14% 14% 14% 14% 700 
22% 22% 225, 23% 22 22% 21% 22% 22% 22% 10,400 
19% 19% 19% 19% *19 19% *19 19% 19 19 400 
*106 *105%% *105% 107 ‘ *105%2 106% *105% 1062 tite 
51% ( 51% 51% 51% 51% 51% 51% 5,500 
24% 245%, 24% 24% 245%, 24% 
*55 3 I, 55 *55 *55 56 
23% Vg 24% 24 23% 23% 
195% 19% 1914 19% 19% Foods 17 


Nolume 162 Number 4403 








Range for Previeus 
Year 1944, 

Lowest Bighest 

$ per share &% per share 
12% Jan .15 16% Jun 13 10% Jan 13 «July 
12% May 2 24% July 2 10%, Apr 15% Jan 
18% Jun 28 21% Jun 5 as isda 
106% Jun 5 108 July 2 bes: pea 
Bendix Aviation 47% Jan 6 55% Mar 1 49% -Dec 
Beneficial Indus Loan_ 19% Jan 12 25 May 5 20% Dec 
Pr pid $2.50 div series '38_No 54 July 5 564% Jun 5 56% Jan 
20% July 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Saturday Monday 
July 7 


$ per share Par 


Belding-Heminway ~~--~~--- No par 
Bell Aircraft Corp i 
Bell & Howell Co 

444% preferred 


33% Jan 
Jan 
53% Nov 





22% Jun 28 x26% May 7 
Jan .22 21%Jun 2 





























81% 
144% 


*82% 


*68 
18 


108% 
= 
18% 


98 


252 


40% 
63% 


4642 
106% 
149 

16% 

21% 

23% 

6% 
i 


33% 
14% 
34 
105 
158 42 
23% 
35% 
110% 
62 


36 
101 


81% 
*141 
*56 


28% 
15% 
*25% 
*21%e 
*110 
26% 


82 
*141 
*56 


28% 


1% 
6% 
*23Y%, 
33% 
7116 
*49% 
17% 
51% 
*13 
54 
*128% 
*38Y%, 
2642 


* 
6% 


40 
*160 


82% 
144% 


64% 
. 


*47 
*105 Ye 


2,400 


10,100 


6,700 
1,100 
420 
1,100 
500 


10 . 


; Carriers. 


: Cole oa No sal 


Bethlehem Steel (Del)-..--_No 
7% preferred 
Bigelow-Sant Carp Inc 


Black & Decker Mfg Co...._No par 

Blaw-Knox Cou. _-...-.. No 

Bliss & Laughlin Inc 5 

Bloomingdale Brothers par 

Bupeaepal & Co preferted.——-—100 
Airplane (Co 


h Speinns & NE ES | 
4 +o 


No. par 
Bond Stores Inc. (new)-----.-.__1 

4%% preferred —--_---------100 
Borden Co i . lo 


re 5 
Becton Maine RR (obeaead y 
Bower Roller Bearing Oo_-------- 


f Airways Inc 2 
Bigg o & ne 2. 
No. par 
snfaghuring—--—-No par. 


phar ss 





per 














ers ‘So 5 
nion ates par. 





own. Sdike-Oolia a 


5 
-10¢ 


uns- Se 
yrus~ - 
% prion 























Bush Term Bldg 7% preierred_-18 
Butler Bros 
44%2% preferred 100 
Butte Copper & Zinc 
Byers Co (A M)-~~-_-------~ neue 
Participating Sere ene 100 
Byron Jackson Co_.._...__._-_No par 


C 


California eo par 
5% gee 50. 
Zinc-Lead 1 

















Sannsbe Ww *& eG Cons Copper_...5 


See aie ear a 


” Ale 





OnL2e pref me 


cubeda uthern Ry Co. ~~] 
Canadian Pacific Lana 
Mills. 


Capital hace) Aaa Gin “anak 

Carolina Clinch & Ohio iiy_-—-i00 

Carpenter® Steel Co 

Carrier..Corp -- 
4%2% preferred 














Case (3: 1) Co_- 
Cat . Tractor__-__--_-_No par 
Celanese Gun of Amet_—_-__No ‘par 


$4.75 1st. preferred_ 
1% 2d preferred 100 
No par 
20 











Celotex Corp. 
preferred 
“Aguirre: Assoc___.*_._No par 

Central Foundry Co 

Central IN Lt 4%% scuaied— 180 

tCent RR of New Jersey_...__-- 100 

Central Violeta Sugar a 

Century Ribbon Mills.....__No par 

Cerro de Pasco Copper 

Certain-teed Products. 

6% prior preferred 


Chain Belt Co 

Champion Pap & Fib Co_._.__No par 
6% preferred a 

Checker Cab Mfg... --+_---__- 

Chesapeake Corp of Va 

Chesapeake & Ohio Ry 

Chic & East Ill RR Go.No ner 
Class A 

Chicago Great West RR Co 
5% preferred_ 0 

Chicago & Northwest’n w i__No. -—par 
5% preferred wi 00 

Chicago Mail Order Go _...._-.-_5 

Chicago Pneumat Tool.__..._No par 
$3 conv preferred_._....._No par 
Pr pf ($2.50). cum div__._No par 

Chicago Yellow Cab 

Chickasha Cotton “Oil. 

tChilds Co 

Chile Copper Oo. 

Chrysle> Corp 


C IT Financial Corp 
City [ce & Fuel... ~-------No par 
City. Investing Co 

5%2% preferred 
City. Stores_ 
Clark Equipme 

5% preferred } 
Clev El -Illum $4.50 ptd par 
bey + Graph Bronze Co (The) —.__ 

5% pref a 

Clev & Pitts = Co 7% gtd__._ 


Special gtd 4 ee 
Cluett Bead Pea body é& 06. & A ee 


Ooea-Cola Oo Se 
International Corp Ne Je 
























































Bios preferred No 26% 





65° Jan. 2 
127 Jan 2 
48 Jan 23 


.23 Jan. 2 


13% Jan .22 
20% Jan 26 
1842 Jan 23 


x10842 Mar. 26 


17% Apr .24 
49% Jan. 2 
95 Feb 19 
52% Apr 3 
27 July 9 
1144 *Jan 3 
33% Apr: 5 
36% Apr. 5 
5% Apr 5 


42% Jan:24 


. 


17% Mar 9 
47 Jan 15 
10% Mar 27 
37% Mar 27 
40% Mar 27 
49% Jan 17 
21° Jan. 2 
45 Jan 2 
23% Jan: 25 
12% Man 27 
126° Jan 22 


10% Jan 2 
74% Jan 2 
10 Jan 2 
22% Jan 3 
18% Jan 22 
47% Jan: 24 
20% Apr 6 
13% Jan 2 
1¥%4 Mar 28 
78 Feb 26 
59% Mar 27 
14% Jan 6 
10642 May Ll 
3% Jan 2 
15 Jan. 22 
92: Jan 22 
22% Mar 26 


27% Jan: 3 
53 Jan: 20 
1% Jan. 2 
6% Apr 4 
20 Mar.26 
31 ‘Jan 24 
113% Feb 8 


47. Jan: 4 


10% Jan 23 
4842 Jan. 2 
11 *Jan 5 
52 Mar 26 
116% Jan 2 
32 * Mar 2 
21° Jan 2 
x61% Jan.15 


47% Jan 22 


37% Jan .15 
104% May 15 
127 Jan 2 

145% Jan 2 

18% Jan 5 

20% Apr: 5 

“% Jan 2 
109% Jan -16 


+ 10% Apr 13 


25 Mar 26 
10% Jan 22 
33° Jan 24 

7 Jan 2 
129 Jan 8 


21% Mar 28 
2842 Jan 3 
110 Jun 20 


41 Jan 3 


14% Jan: 5 
47% Mar 27 
6% Mar 26 
15% Jan 22 
5% Jan 22 
24 Jan 22 
25% Jan 22 
54% Jan 22 
19% Jan -22 
19% Jan 
49 Jan 
54 Jan: 
15% Jan 
160 «Jan 
4% Jan : 
29% Jan 
915% Jan 24 


42%. Jan 2 


20% Jan 2. 


31 Jan’ 2 
98 Jan 2 

9% Jan 27 
49 Jan: 2 
170- Feb 20 
89 Jan 26 


109% Jan 2 


4 Jan -22 
10 July 10 
93% Jan 3 


53% Jan 17. 


34% Jan 2 


101 July 6 


NN Wh Od 


82% July 12 
146 Jun 19 
61% May 1 


29 July 13 
16% Jun 26 
26 Jun 21 
23% May 29 
111% Jun 14 
29% Jun 27 
61% Mar 8 
105% July 10 
59% July 42 
28 July 10 
136 May 29 
39% Jun 37 
.444%4 May 8 
10% Jun 18 
x50 Mar 8 


2642 July 2 
52. July 6 
13% Jun 26 
44V@ May 

47. Feb 

55% Apr 24 
32% May :7 
59% Jun. 26 
29% Apr 24 
17% Jun 23 
125 Jan 65 


17 .Jun 26 
’ Wy May . 
A Jun 26 
Jun 
25% Jun 26 
68 *Jun 25 
2542 Jun 1 
18% May 17 
10% Jun 27 
85 “July 13 
72% Jan 


27% Jun 23 


34 Apr 18 
56 Apr 17 
2 Feb 23 
9 Feb 23 
25% Jun 22 
385% Apr 28 
118% Mar 17 
53 Apr 24 
19% Jun 2 
57 Jun . 
Feb 20 

5542 Mar 1 
130% May 2 
39% Jun 28 
30 May 1 
714 May 17 
7% Jun 27 
44% May 8 
171 May 7 
69% Jun 27 


52% Apr 25 
110 Jun 5 
153 Jun 14 
18% May 7 
21% Jun 13 
24% Jan 10 

7% Jun 18 
115% Feb 23 
20% Jun 18 
38 Jun 14 
18 July 13 
385% Feb 23 
11% Jun 7 
161 Jun 22 


115% Jan 20 
68 Jun 22 
17% Jun 2 
545, Mar 2 
12% Jun 18 
26 Jun ,8 
12% Jun 18 
34% Jun 18 
49% Jun 26 
716% Jun 26 
24% May 29 
27% Mar 7 
54% Apr 19 
58% Apr 1 
19% Jun 4% 
18% Feb 23 
ox Feb 19 
36% Jan 18 
117% May 29 


53% Jun 21 
23% Jan 15 
43% Jan 1 
105 Jun 1 

13% May 1 

60 Mar : 


110% Apr 1 
100 Jun 3 
7% July 
40% Mar 6 
44% Apr 27 
151 May3 
141 May 


36 Jun 28 
108% Feb 19 


66% Julv 
130 Dec 
51% Oct 


19% Nov 
52% Jun 
98 Dec 
55% Sep 
117 —s Oct 


37% Jan 
9 Jun 
134 Nov 


23 Dec 
31% Deco 
114% July 
46% July 
14% Dec 








: footnotes see page 263. 
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Saturday Monday 
July 7 July 9 

& per share $ per share 

hie. 42 42 

aa 111 111 


42% 
*111 
29% 
*46% 
40 
*39 
38% 
*38 
Tle 
104% 
*100 42 
*114¥% 
22% 
*50% 
44% 
*103 
17% 
1% 
108% 
31% 
*35 
30 
37% 
*103% 
4% 
31% 
*107 
5 
32% 
*12 
38 
23% 
*28% 
22% 
24% 
111% 


28% 
10% 
107 
44% 
*107% 
12% 
51 
11% 
31% 
*34 
19 
*50 
15% 
*52% 
19% 
58% 
30% 
*105 
65 ¥e 
*192 
8% 
4% 


‘Tia et ee oe ee 3 ae 


KO su 8 ae eee 


32 
105 ¥e 
36 


*68 70 
166% 10u% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

July 10 
$ per share 


July i1 

$ per share 
42% 42 42 *41% 

112 *111% 112 112 

29% 29% 29 

*46 47 46 

39 39% *39 
*39 41 *38%2 

38 *38 
*38 38% 
7%. f 7% 
103% 105% 
101% *101% 

115 *114 
*22% 22% 

50% / 51 
44% 

*103 
17% 


Thursday 
July 12 


$ per share 


42 
112 


29% 
46 Ye 
39% 
39% 
3842 
38%. 

8% 


106 
103 


106% 


Friday 
July 13 

$ per share 

*41Y%, 41% 
*111¥% 113 

29% 29% 

*45% 46% 

39 39% 

384% 38 
37% 38 
37% 38 

8 8% 
104% 106 
*101% 103 
*114 116 
22% 23 
51 51 

44%, 44% 
105 
18 

1% 

109 42 


22% 
104 
47 
101% 
29% 
19% 
*145% 
31% 
*33% 34% 
*105% 107 
334% 33% 
15 15% 
*134 138 
*68 
1% 
22% 
*120 
2842 


45% 
37 

25% 
2142 


70 
106. 106% 


Sales for 
the Week 


Shares 


600 
110 
2,500 
60 
440 
110 
700 
500 
182,300 
1,500 
30 


usbustsgeszes 


85828883 


Pee _- Oe 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Collins & Aikman No par 
5% conv preferred__.___.___-_ 100 
Coio Fuel & iron Corp 
Colorado & Southern 
4% non-cum Ist preferred___100 
4% non-cum 2nd preferred___100 
Co.iumbia Br’d Sys Inc cl A__-__2.50 
i ee 
Columbia Gas & Elec._.....No par 
. 6% preferred series A__.__...100 
5% preferred. 100 
Columbian Carbon Co par 
Columbia Pictures_._..._-. No 
$2.75 preferred 
Commercial Credit 
4%, % cciv preferred 
Commercial Solvents 
Commonwealth & Southern__No 
$6 preferred series No 
Comnionweaith Edison Co. 
Conde Nast Pub Inc__._.__..No par 
Congoleum-Nairn Inc__.....No 
Consolidated Cigar 
$4.75 preferred 
Consol Coppermines Corp 
Consol Edison of N Y....-_No “par 
$5 preferred 
Consol Film Industries 
$2 partic preferred__..._..._.No par 
Consol Laundries Corp__........_5 
Consolidated Natural Gas 
Consolidated Vultee Aircraft. 
$1.25 conv pfd 
Consol RR of Cuba 6% atta 
Consolidation Coal Co__ 
Consumers Pow $4.50 pfd_.._No — 


Containet Corp of America 
Continental Baking Co 
8% preferred 
Continental Can Inc. ....---~..- 20 
$3.75 preferred 
Continental Diamond Fibre__ 
Continental Insurance 
Continental Motors. 
Continental Oil of Del__..____ ~--5 
Continental Steel Corp 
Cooper-Bessemer Corp__._.._.No par 
$3 prior preferred 
Copperweld Steel Co 
Conv pref 5% series 
Cornell-Dupbilier Electric Corp..__1 
Corn Exch Bank Trust Co--....20 
Corning Glass Works 
3%2% preferred 
Corn Products Refining 
Preferred 
Coty Inc-_: 
Coty Internat Corp. 


Crane Co... 

5% conv preferred 100 
Cream of Wheat Corp (The) -.-...2 
Crosley Corp (The)... No par 
Crown Cork & Seal__ 

$2.25 preferred No par 
Crown Zelierbach Corp... .--- 5 

$5 conv preferred_........No par 
Crucible Steel of Amer_.....No par 

5% preferred 100 
Cuba RR 6% preferred__ 
Cuban-American Sugar 

7% preferred 








par 


















































4%2% vreferred__ 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) ---__-_ No par 

$7 preferred No par 

Prior preferred -No par 
Curtiss-Wright 1 

Class A 1 
Cushman’s Sons Inc 7% pfd___.100 
Outler-Hammer Inc__...._.._No par 


D 


Davega Stores Corp 5 
Davison Chemical Corp (The)—.--1 
Dayton Pow & Lt 4%% pfd___.100 
Decca Records Inc 
Deere & Co 
Preferred 
Deisel-Wemmer-Gilbert ....-..10 
Delaware & Hudson______-~-~~. -~100 
Delaware Lack & Western_._..._50 
Detroit Edison 20 
Detroit Hillsdale & S W RR Co__100 
Devoe & Raynolds A__ 
Diamond Match 
6% partic preferred_ 
Diamond T Motor Car Co..-----..- 2 
Distil Corp-Seagr’s Ltd_....No par 
5% preferred 100 
Dixie Cup Co 
Class A__-_. 
Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglag Aircraft 
Dow Chemical Co 
$4 preferred series A... _ 
Dresser Industries 
Dunhill International 


Duplan Corp 

a P de Nemours (EI) & aes 
$4.50 preferred__ __-No 

Duquesne Light 5% ist pfd___.100 


Eagle-Picher’ Co. 10 

Eastern Airlines Inc 4 

Eastern Stainless Steel Corp._....5 

Eastman Kodak Co.........No par 

6% cum 

Eaton 

Edison Bros Stores 

Elastic Stop Nut Co 

Electric Auto-Lite (The)_...-..._5 
Boat 3 


Eiectric 
Elec & Mus Ind Am shares 
Electric Power & Light_._..._._No par 
$7 preferred No par 
$@ preferred .__ ._-----No par 
Electric Storage Battery_._..No par 
E) Paso Natural Gas__. 3 
Emerson Electric Mfg Co___....__4 
Emerson Radio & ong tinea 
Endicott Johnson Corp__ 
4G ees... sae 




















No par 
20 




















No par 
No par 









































Range Since January 1 


Lowest 
$ per share 


34% Jan 2 
110% Jun 6 
23% Jan 23 
28 Jan 23 
28% Jan 2 
25% Jan 2 
31 Mar 26 
31 Mar 27 
4%,Jan 2 
90% Jan 2 
84 Jan 27 
95% Jan 9 
21 Jan 15 
47% Jan 24 
39 Jan 2 
105 Jun 26 
15% Mar = 
i Jan 
89 Jan F 
28% Jan 2 
22 Jan 12 
26% Mar 31 
29% Jan 2 
101 Jan 2 
3% Mar 23 
24% Jan 2 
x106%2 Mar 28 
4% Apr 24 
28 Jan 16 
11% May 1. 
31% Jan 
17% Jan ea 
25% Jan 2 
184% Mar 
18% Jan 
108% Jan 


26% Apr 
8% Jan 
104 July 
37% Jan 
107% Apr 
10% Apr 
46 Jan 
8% Jan 
30% Jan 
29% Jan 
16 «Jan 
47% Feb 
12% Jan 
4942 Jan 
17% Mar 
52% Mar 
30 6=—l Jun 
103 4% May 21 
58% Jan 


x182% Jan 


3% Jan 


25% Jan 
104% Jun 29 
24 Jan 
28% Mar 
37 Jan 
47 Jan 
20% Jan 
102% May 10 
35% Jan 2 
87% Jan 2 
25% Mar 27 
16 Mar 26 
145% Jan 23 
25% Jan 2 
29%4 Apr 10 
105 July 2 
28 Jan 31 
9 Mar 26 
122% Apr 6 
59% Jan 16 
5% Jan 22 
18% Jan 2 
120 Mar 7 
25% Apr 6 


2 
4 
6 Jan 2 
2 
5 


12% Jan 12 
16% Jan 8 
110 Jan 10 
33 Jan 9 
395% Mar 29 
355% Jan 24 
22% Mar 27 
34% Jan 19 
7Ve Mar 29 
21 Jan 2 

67 Jan 
36 Jan 23 
33% Apr 6 
404%. Jan 4 
164% Jan 2 
38 Jan 22 
105 Jan 25 
17% Mar 26 
47 Mar 20 
18 Jan 2 
= Jan 2 
Mar 26 


122% oan, 4 
110% Jan 2 
27 Apr. 6 
12. Mar 21 
20% Jan 4 
155 Jan 2 
125% Jan 9 
113% Jan 6 


13. Jan 22 
39% Jan 22 
18% Jan 26 
174 Jan 22 
185 Jan 6 
49 Jan 22 
21% Jan 15 
8% May 3 
42% Jan 20 
14 Jan 20 
5% Mar 9 
3% Jan 2 
109 Jan 3 
103 Jan 3 
44% May 22 
34%, Mar 21 
22% Jan 9 
20% Mar 27 
62 Mar 26 
104% Jan 3 


Highest 
$ per share 


45% Jun 
115 Jan 
32% Jun 
50% Jun 
46% Jun 
46% Jun 
40% Jun 
40% Jun 
8% July 12 
107 May 31 
101% July 11 
125 Jun 13 
25% Jun 14 
51 Jun 13 
47% Jun 27 
108% Apr 21 
18% Feb 16 
1% Jun 26 
109% July 11 
31% Jun 26 
39% Jun 16 
3342 May 5 
38 Jun 28 
104% Mar 10 
5% Jun 19 
32% Jun 25 
109% May = 
6% Feb 
3342 Jun is 
14% Mar 6 
40 Jun 21 
26 Jun 28 
29% Jun 28 
26% Jun 15 
265% Jun 21 
115 Feb 23 


30% Jun 4 
11% Jun 13 
114 Feb 17 
47% May 5 
109% Jun 5 
14 Jun 22 
58 May 8 
12% Jun 25 
36 Mar 
37 Mar 
22 Jun 
53 Jun 
16% Jun 
53% Jun 
22% Jan 
60 Jun 
35% May 21 
105% Jun 5 
68% May 10 
195% Apr 3 
9% Jun 25 
5 May 28 


34% Jun 1 
110 Jan 6 
28% Mar 5 
41 Jun 14 
46% Mar 
51% Mar 
25%. May 28 
105 Feb 
49% Jun Fs 
103 Jun 28 
34% Jun 18 
x22% Jun 14 
147 Jun 7 
34% Jun 5 
35% Jun 28 
108% Jan 19 
38. May 18 
16% Jun 26 
140 Jun 26 
71% Jun 22 
7¥_2 Jun 28 
24 Jun 28 
123% Feb 21 
30% May 7 


19% Jun 5 
19% Feb 8 
113. Jun 15 
48 May 5 
47% May 5 
38% Mar 26 
26% Feb 19 
57% Jun 18 
16% Jun 25 
23% Jun 27 
74 July il 
51% July 13 
384%2 Jan 3 
46¥%2 Jun 28 
26% May 5 
60 Jun 26 
109 Mar 9 
29 Jun 6 
49 Feb 1 
24% May 4 
26% Feb 23 
95% Jun 18 
148 May 9 
114% Jan 17 
33% Jun 25 


Range for Previous 
Year 1944 
Lowest 


$ per share 


25% 
109% 
14% 
11% 
12% 
13 
26% 
25% 


19% Jun 26°" 


25 ° Jan 
172% May 
129 Feb 
117 “Mar 


19¥% Jun 
635% Jun 
25% Jun 
183% Apr 
200 Jun 
61 May 
31 May 
12% Mar 
54% Jun 
18% July 10 
7¥%_ May 11 
10% July 2 
132% July 5 
123% July 5 
50% Feb 16 
40 May 7 
29% Jan 18 
25 Mar 6 
71% Jun 23 
107 Feb 26 


Apr 
Feb 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Feb 
Feb 
Apr 
Jan 
Jan 
Feb 
Apr 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jun 
Feb 
Feb 
Jan 
Jan 
Jan 


Highest 
$ per share 
38 Sep 
116 Dec 
26% Dec 
29% Dec 
30 Dec 
27% Deo. 
Dec 

Des 

Mar 

Dec 

Feb 

Dec 

Dec 

Dec 

Jun 

Oct 

Jun 

July 

Dec 

Nov 


Nov 


Dec 
Mar 
Aug 
Jun 
Mar 
Dec 
Dec 
Jan 
Dec 
19% July 
48 Dec 
a July 
July 
3s % July 
57 Dec 


61% Oct 
184% July 


7% July 
5 Aug 


27% Jun 


16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 
22% July 
37% Dec 

9% Mar 
21% Dec 
65 Oct 
41% Oct 
35% Dec 
42 Sep 
17% July 
38% Dec 
105 Dee 
20% Sep 
49 Nov 
27% July 
72% Nov 
131 Jan 
113. Aug 


120% Jan 


14% July 
41 


22% Dec 
68 Ye Dec 
108% Jun 





For footnotes see page 263. 
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Monday 
July 9 
$ per share 


25% 26 
~ 9 ‘ 105 105 
ag 106 106 
i *106 108 
1% 
17% 
*82Y% 
*89% 
14 
18% 
50% 
6% 


Saturday 
July 7 
$ per share 














*35 
* V4 


| 32 
*108 
22% 
a *148 


Tuesday 
July 10 


$ per snare 
26 26% 


105 
*105% 
*106 

15% 
17% 
84 

*89% 

14% 

19 

50% 
6% 


105 


LOW AND HIGH SALE PRICES 


Wednesday 
July 11 


$ per share 


26% 


10542 
107 
108 
1% 
17% 
84% 
*89% 
14% 
19% 
50% 
6% 


264% 
105 2 
107 
108 

1% 

17% 

8442 

95 

14% 

19% 

51% 


Thursday 
July 12 
$ per share 


26 
105% 
*105% 
107 
1% 
17% 
84 
*89% 
14% 
19% 
*50 


26% 25% 

105% *105% 
*106 
*106 

1% 

17% 

83% 

*89% 


Friday 
July 13 


$ per 


share 
26% 
106 
110 
110 
2% 
18% 
83% 
95 
14% 
19% 
50% 


*102% 1 


54 
*110% 
18% 
7% 
52 
25% 
17% 
*4814 

*22 
16% 
52% 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK sTOCK 
EXCHANGE 


Par 


Engineers Public Service__.......1 
$5 preferred No par 
$5 preferred__..-.....0.No par 
$6 preferred No par 

tEquitable Office Bldg 

Erie RR common___._...—.- No par 
5% pref series A 

Erie & Pitts RR Co 

Eureka Vacuum Cleaner. 

Evans Products Co 

Ex-Cell-O Corp 

Exchange Buffet Corp.........2.50 


F 


Fairbanks Morse & Co_._...No par 
Fajardo Sug Co of Pr Rico___._.20 
Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction__ 15 
$6 preferred 
Federa) Min & Smelt Co__....-.._2 
Federal-Mogul Corp 5 
Federal Motor Truck 
Federated Dept Stores____ 
4%,% conv preferred 
Ferro Enamel Corp____-_--....-. 1 
Fidel Phen Fire Ins N Y 
Firestone Tire & Rubber 
4%% preferred 
First National Stores 
Flintkote Co (The) 
$4 preferred 
Florence Stove Co 
Florsheim Shoe class A 
Follansbee Steel Corp 
5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp 
6% prior preferred______.____25 
Francisco Sugar Co__..___..No par 
F’k’n Simon & Co Inc 7% .osagaaese * 
Freeport Sulphur Co 
Fruehauf Trailer Co 
442% preferred 


G 


Gabriel Co (The) cl A....-.No par 
Gair Co Inc (Robert) --.----~--- 1 
6% preferred -20 
Gamewell Co (The)-.-~----- No par 
Gardner-Denver Co 
$3 preferred 
Gar Wood Industries Inc__.-.....1 
Gaylord Container Corp_.....___--5 
542% conv preferred 50 
Gen Amer Investors 
$4.50 preferred 
Gen Amer Transportation 
General Baking 
$8 preferred 
Generai Bronze Corp 
General Cable Corp 


























i00 














cum preferred 
General Cigar. Inc...._._.....No par 
7% wpreterred__ 100 
General Electric Co__..__--_ No par 
General Fond: Corp 
Gen Gas & Electric A 
$6 conv preferred series A_No par 
General Mills 
5% preferred 
General Motors Corp 
$5 preferred 
Gen Outdoor Adv A 
Common 
Gen Precision Equip Corp___No par 
General Printing Ink 1 
$4.50 series A preferred____No par 
Gen Public Service 10c 
Gen Railway Signal._.....mttno par 
6% preferred 100 
Gen Realty & Utilities 
General Refractories__._:_c.ctcNo par 
General Shoe Corp 1 
Gen Steel Cast $6 preferred_._No par 
General Telephone Corp___.__-~- 20 
Gen Time Instrument Corp__No par 
4%, % preferred 
General Tire & Rubber Co__-.__- 5 
4%% cum pfd 




















Gillette Safety Razor_......_No par 
$5 conv preferred No par 

Gimhel Brothers__..._......_._No par 
$4.50 preferred ~.........No par 

Glidden Co (The) -........_No par 
442% conv preferred________-__ 50 

tGoebel Brewing Co 

Gold & Stock Telegraph Co 

Goodall-Sanford Inc 

Goodrich Co (B F) 
$5 preferred 

Goodyear Tire & Rubb______No par 
$5 convertible preferred__._.No par 

Gotham Hosiery___---_----- No par 

Graham-Paige Motors 1 

Granby Consol MS & P__-------5 

Grand Union Co 

Granite City Steel__........NYo par 

Grant (W T) Co_— 1 
5% preferred 

Great Nor Iron Ore Prop_..No par 

Great Northern Ry 6% pfd__No par 

Great Western Sugar___.___No par 
Preferred —__ 

Green Bay & West RR 

Green (H L) Co Inc 

Greyhound Corp (The)__.--_No par 
4%4% preferred 

Grumman Aircraft Corp 1 

Guantanamo Sugar______...No par 
8% preferred________________100 

Gulf:Mobile & Ohio RR__....No par 
$5 preferred No par 

Gulf Oil Corp. 25 


H 


Hackensack eae 25 
Hall Printing Co 10 
Hamilton Watch Co. --No par 
6% prefe Vilna gientk:, ge 2 So 
Hanna (M A) Co $4.25 eres 4 par 
Harbison-Walk Refrac._..._.No = 
6%. pref 100 


























‘167 


Range Since January 1 
Lowest Highest 


% per share 


16 Jan 4 
100% Jan 5 
102 Jan 5 
104 Feb 1 
1 May 21 
12% Jan 12 
68% Jan 19 
86 Jan 27 
11%Jan 2 
15% Jan 24 
42% Jan 24 
6 Jan 2 


42% Jan 2 
25% Jan 4 
12% Mar 26 
17 Jan 5 
104 Mar 28 
25% Jan 2 
234%, Jan 65 
9% Jan 22 
28% Jan 23 
103 Jan 22 
23% Mar 27 
50 Jan 2 
53% Mar 26 
105% Apr 26 
42% Jan 2 
23% Jan 16 
107% May 14 
41 Jan 4 
30% Feb 2 
6% Mar 20 
47% Jan 24 
15% Jan 13 
Jun 11 

Jan 24 

Jan 4 

Apr 10 

Mar 9 

4 Jan 5 
42% Mar 26 
113. Jan 17 


6% Jan 
4% Jan 
16 Jan 
14% Apr 
16% Mar 
66% Feb 16 
T¥%Jan 2 
23 Jan 2 
58 Jan 2 
12% Jan 22 
104% Apr 18 
49 Jan 31 
8% Jan 2 
160% Jan 2 
17% Jan 22 
6 Mar21 
19 Jan 22 
114%, Jan 22 
2742 Mar 20 


134%4 Jan 
113 Jan 
129 
62 Jan 22 
125 May 3 
563 Jan 11 
10 Jan 16 
22% Jan 2 
9% Mar 27 
106% Feb 7 
1% Jan 3 
28% Jan 24 
123. Feb 10 
3% Jan 3 
21 Jan 24 
19 Jan 22 
99 Mar 26 
25% Mar 29 
28% Jan 23 
106% Apr 27 
26 Jan 2 
107 Jun 15 


13% Mar 27 
21 


25% Feb 
53% Jan 10 
102 Apr 20 
49% Mar 26 
107% May 19 
12% Mar 26 
5% Jan 2 
4% Jan 2 
18% Jan 3 
14% Jan 23 
3642 Jan 22 
22 Jun 28 
14% Jan 2 
46% Jan 24 
28% Jan 2 
161% Mar 16 
64 Jan 20 
52% Jan 25 
23% Jan 2 
104% Jan 12 
28% Jan 24 
5% Mar 26 
Jan 26 
14% Mar 27 
58 Jan 23 
49% Jan 6 


33 Jan 2 
20% Jan. 2 
15% Jan 2 
105% May.18 
107 Feb 28 
18% Jan 2 
154 Feb 17 


$ per share 


27% Jun 14 
105% July 12 
107 July ll 
109 July 12 

2% Jan 20 
20% Jun 22 

84% July 11 

89 Jun 7 

15% Jun 12 
21% Jun 22 
57% Apr 28 

71% May 5 


57 May 8 
33% Mar 7 
16% Jun 27 
22% Jun 20 
109 May 10 
3834 Mar 7 
32 May 7 
13% May 9 
38% Jun 22 
107% Apr 18 
29%, Jun 11 
60 May 4 
64 May 14 
110% Mar 3 
51% Jun 11 
33% May 8 
110 Jun 27 
48% May 16 
41 Jun 13 
10% Jun 26 
75 Jun 26 
21% Apr 25 
80% Jun 5 
415 Jun 15 
27 July 2 
19 Jun 15 
146 May 9 
41% May 7 
53% Jun 2 
123% Jun 4 


9% Feb 27 
7¥4 Jun 19 
18% Feb 20 
18% Jan 12 
20% Apr 19 
76 May 16 
9¥%2 Jun 11 
31 Apr 27 
64% May 17 
16% Jun 26 
108% Jun 18 
56% Jun 26 
10% Mar 1 
180% Jun 28 
26% Jun 15 
12% Jun 22 
37 Jun 22 
139 Jun 256 
2% Jun 26 
172 May 31 
44% May 29 
48%, Jun 5 
4%, Jun 22 
148 Jun 22 
139 Jun 28 
134 Mar 6 
70% May 7 


3% July 2 
37 Mar 6 
132% July 13 
5% Feb 14 
265% Jun 26 
24% Feb 27 
116% Jun 18 
34% Jun 16 
35% May 22 
111 Mar 12 
32% Feb 8 
109% May 16 


17% Jun 16 
100% Jun 13 
29 Apr 29 
100% May 2 
32 May 10 
57 May 16 

4%, July 5 
165% Jan 12 
31% Jun 25 
63% Jun 25 
105% Mar 6 
x57% Feb 15 
112% Mar 8 
21% Jun 14 

8% Jun 26 

6 Jun 20 
25% Jun 27 


19%Jun 5. 


54%, Jun 22 


24% Jan 10 


17% Mar 1 
55% Jun 26 
32% Jun 26 
175 
72 Jun 22 
63%. Apr. 24 
28% May 28 
108% Mar 13 
44% July 2 
8% Jun 26 
216% July 13 
30% Jun 26 
82 . Jun 14 
57% Mar 16 


39 Jun 22 
29 Jun 8 
22 Mar 19 
110% Jan 12 
110% Jan 12 
24 July 12 
155 Apr 2 


May 25 * 


$ per share 


8% Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Apr 
Apr 
Jan 
Jan 


Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Apr 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Apr 

35% Jun 
18% May 
34% Jan 
24% Dec 
5% May 
43% Aug 
11% May 
53% Jan 
16 Jan 
20 Jan 
13% Jan 
70 Jan 


13% Feb 
51 Jan 
10% Feb 
41% Apr 
7% Jan 
143° Feb 
6% Jan 
4% Jan 
11% Jan 
81% Jan 
25% Apr 
140 =Feb 
35 Feb 
40 Nov 
2% Feb 
-115 Sep 
102 Jan 
128 =Mar 
51% Feb 
125% Jan 
36% Jan 
4% Jan 
18% Apr 
6% Jan 
106 §8Oct 
1% Apr 
19% Apr 
112 =Apr 
3% Nov 
19% Apr 
14% Jan 
74% Sep 
22% Jan 
19 Jan 


19% Feb 


7% Jan 
69 Jan 
11% Jan 


"Jan 
6% Jan 
33 Jan 
42% Sep 


5% July 
17% Dec 
18% Dec 
18% Jun 
66 Nov 

7% Dec 
23% Dee 
58% Dec 
16% Dec 
54% Oct 

9% July 
161 # Nov 
19% Dec 


43% July 
3% Aug 
140 Sep 
120 Dec 
134% Nov 
66 July 
130% Oct 
56% Nov 
13% July 
23% Jun 
11% Aug 
107% Nov 
2% Juiy 
31% Dec 
124 Nov 
4% Oct 
25% July 
19% Nov 
110% Dec 
27 Dec 
31% Dec 


26% Dec 


16% Dec 
90% Dec 
22% Dec 
25% Dec 
52 Aug 
4% May 
175 Dec 
54% Jun 
104% Nov 
51% Dec 
112% Jun 
17% Oct 
7 Aug 
5% July 
19% Dec 
16 «July 
42% Dec 
25% Mar 
_17% Nov 
49% Dec 
30 Dec 
163 Nov 
67 . Feb 
55% Dec 
24% July 
105% Dec 
189% Dee 
~ 16% May 
62% Dec 
50% Dec 





For footnotes see page 263. 
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Saturfay Monday 
July July 9 


8 per share 


c. 35% 
‘te 10 
ee *111 

ee 12% 

nae 9% 

as 111% 

becua 25 Ye 
os *75 

See "185% 

. *28%4 
ae 89 
ee 134 

ented *7B te 

‘iat *129% 

eben *31% 

te 24% 
47 

18% 

28% 

*116% 

54% 

*4512 

x21% 
26 

109% 

78 V4 

15% 

393% 

6% 
*19 

30% 


*91 


91 
*191%2 
*35% 
53% 

46 


22% 
*31 


& per share 


35% 
10 
112 
12% 
9% 
112% 
25 Ye 


LOW AND HIGH SALE PRICES 
Wednesday 
July 11 


July 10 


e per share 
36% 


35% 
10% 
*1l11 
12% 
9% 
111% 
25% 


*31% 


31% 


S per share. 


345% 
10 
*111 
12% 
932 
112 
*25%2 
*74% 
185% 
2856 


88s 


*133 


80 
*129% 

*31 
24% 

49 
*18% 


28% 


*116% 
55% 
45% 
21 


26 
*108 Ya 
79 Vs 


36 
10 
112 


Sales for 
the Week 
Shares 

2,100 

500 
1,900 
13,700 
210 
400 


Thursday 
July 12 

$ per share 

34% 34524 

10% 10% 


Friday 
July 13 
$ per share 


34% 3542 
*10% 10% 
112 *110 112 
12% *12% 12% 
9% 93% Vg 
112% 111% 

25% 2558 

79 “74 

189 *185% 4 20 
29% 2834 4 1,500 
89 89% 1,300 
135% *135 40 
80% *78 fs 100 
*129% eisiilicn 
*31 
*23% 
4812 
18% 
27% 
*116% 
55% 
#4534 
20% 
255% 
107% 
8058 


300 
1,100 
900 
1,100 
3,700 
200 
1,500 
2,200 
450 
1,900 
15% 7,800 
37% 1,100 
6 2,400 
*19 4 100 
30% 1,500 
29 * 9,900 
7,300 


3942 
112% 
121% 

38% 
112% 


37% 
98 


113% 
245% 


“38 
*110 
121 
38% 
*110 
*120 
37% 
98 
111% 
245% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Hart, Schaffner & Marx 
aa ‘corp or Amer Class A 
holy sae ag (modified) ——-i00 


od 
1-Atlas ‘aes Co 
ht Co. 
e (Ga W) 
9% non-cum preferred 
ulés. Motors_..._......-No par 
ercules Powder___-____-~ 2.No par 
6%. pfd-5% after Nov 15____.100 
Hershey Chocolate 
$4 conv preferred__......No par 
Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace. (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
7% preferred 
Homestake ‘Mining 
Houdaille-Hershey cl] A_ 
Class B 
Household Finance 
3% % preferred 
Houston Light & Power Co...No par 
Houston Oil of Texas v t c 2 
Howe Sound Co 
Hudson & Manhattan 
5% non-cum prefvrred 
Hud Bay Min & Sm Ltd 
Hudson Motor Car 
Hupp Motor Car Corp__....-- a 


Idaho Power Co 
Iitinois Central RR Co__..__--.100 

6% preferred series A__._....100 

Leased lines 4% 

RR See ctfs series A 
Indianapolis Power & Lt_._..No par 
Industria] Rayon 

$4.50 preferred A 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 

















Interchemical "lg 
442% preferred 

Intercont’] Rubber 

Interlake Iron 





Int Business Machines__..._.No par 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A__ 
International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada_._...._.No par 
Preferred 1 
International Paper Co 
5% conv preferred 
Inter Rys of Cent Am 
5% preferred 
International Salt 
International Shoe 
International Silver___..._..___._._.50 
7% preferred ~_-100 
Intern’l Telep & Teleg._....c-No par 
Foreign share ctfs 








. Interstate Dept Stores_...._c_No par 


Intertype Corp .No par 
Island Creek Coal 1 
66 preferred wm 1 
Jewel Tea Co Inc__..__-.__.No od 
4% % preferred ¢ 
Manville Corp__-_..--No ber 


RR stam mt) 
ee No ba 


oS SSR | 














%o 
Joliet 


\Chicago 
Laughitn 
series 
series-B conv 
» Co. n 


EEO, 


Joy 




















ican 


® Bak__..__No 

















) 
Corp___.___--..5 
rner Stores Corp (new). No par 
Libbey Owens Ford Glass_..No par 
Libby McNeill & Libby....._--__-7 
Life Savers Corp. ] 


“Beries Myers. Tobacco 33 
eferrcd 100 


Lily Tulip Cup Corp._.-..-.No par 

Lima poonne ve eens par 
(7) 

Bees i cicecnchlaasietes No al 


TiAWiAaA Carhanic Chen Wa nae 

















Range Since January 1 


Lowest 
8 per share 


x30. Apr. 9 
T% Jan 4 
107. Jan 13 
9% Jan 4 
6 Mar 26 
108° Mar 13 
20% Jan 10 
71%Apr 2 
170 Jan .4 
22% Jan 22 

82 Jan 8 
130 Feb 15 
72 Feb 15 
123. Feb 15 
25 Jan 25 
23% Jan 2 
41% Jan 23 
17% May 21 
17% Jan 15 
116% Apr 18 
42 Jan 2 
44% Jan 4 
16% Jan 2 
25% July 13 
103% May 21 
66% Jan 2 
12% Jan 22 
34% Jan 20 
2 Jan 16 
10 Jan 19 
27 Jan 2 
14% Jan 6 
3% Jan 2 


29% Jan 3 
19% Jan 24 
47% Jan 30 
72% Jan 24 
18%4 Jan 22 
19%Jan 2 
39% Jan 2 
105 Jan 24 
104% Jan 2 
166 Feb a 
82 Jan 
115% Mar 28 
8% Jan 6 
37% Jan 25 
104% Jan 3 
6% Mar 28 
8% Mar 26 


173% Jan 19 
14% Mar 21 
178% Jan 4 

2%4 Jan 23 
17 Jan 2 
75% Jan 2 
5% Jan 2 
28% Jan 24 
129 Feb 23 
19% Jan 26 
84% Jan 26 

9% Mar 26 
79 Mar 27 
42% July 9 
39 Feb 2 
92. Jan 2 
137% Ap. 19 
18% Jan . 2 
18% Jan 2 
17% Jan 2 
19% Jan 24 
36% Mar 27 
145 Jan 12 


34% Jan 22 
111. Jan 23 
101: Jan 2 
31 Jan 25 
109% May 31 
90. Jan 10 
27% Jan e 

719 - Mar 27 
91% Jan 2 


19% Jan 9 - 


4 20. 

117.. Jan 3 
13. Jan 22 
34 Jan 22 


18% Jan 26 . 


23% Jan 22 
. % Jan 23 
18% Jan 2 
35% Jan 24 
22% Mar 10 
33% Jan 8 
8% Jan 15 
12% May 14 
29% May 23 
107% July 11 
26 Mar 26 
8% Apr 7 
36 Jan 19 
37 Jan 24 


4% Apr 5 
31%Jan 3 
30. Jan 24 
47 Jan 22 
12 Jan 4 
29% Jan 24 

6% Jan 30 

2% Mar 26 
35% Jan 22 
36% Jan 22 
20% Jan 3 
17% Jan 22 
51% Jan 24 

7% Jan 2 
47% Mar 28 
18. Jan 2 
78 Jan 3 
181 Jan 65 
32 Mar 28 
47% Jan 25 
41% Jan 22 
19% Jan 22 
79% Jan 2 


Jan 3. 


Highest 
8 per shere 


37% May 28 
10% Feb 16 
112 May 16 
14% Jun 2 

11% Jun 
118 Feb 
26% Jun 
80% Jun 
186 Jun 
31% Apr 
94 Jun 
135 July 3 
80% May 16 
132 Jun 26 
32 Jun 28 
29% Feb 28 
49% May 8 
20% Feb 19 
29 Jun 26 
119 Apr il 
60% Jun 26 
48 Jun 23 
23% May 7 
28 Apr 3 
109% July 9 
81 Apr 18 
18% Apr 20 
43% Feb 21 
7¥e Jun 25 
23% Jun 26 
32% Feb 28 
34 Mayi19 
5% May 7 


37% May 1 

42% Jun 
76 Apr 28 
91 Jun 25 
38 Jun 26 
26% Jun 27 
9% May 17 
109% Mar 16 
122 Jun 15 
174 Jun 9 
94 May 8 
14% Mar 6 
9% May 25 
50% Apr 27 
109 Apr il 
ina Ya Feb 6 
Y¥ Jun 21 


195% May 19 
90% May 
187 Apr 
5% July 
24% Mav 
85% July 
7%, Feb 
364% May 
140% May 
30% May 
99% July 
19% Jun 
98 Jun 
474 May 
42% May 
134% Jun 
139% Jun 
31% May 
31% May 
5% May 
6% Apr 
41% Jan 
150 May 


15% Jun 

90 Jun 
34% Jan 
112 Mar 

29 Jun 

11 Feb 13 
42% Jun 4 


44% May 7. 


‘ 


1%, Feb 
35% Jan 
56 Jun 
55% Jun 
16% Jun 
37, Feb 
17% Jun 
3% Jun 
50% Jun 
47 Jun 
24 Jun 
21 Jun 
65 May 
9% Apr 
55¥2 Jun 
94% July 
94% July 
195 4% Apr 

39 Jun 
59% Mar 

61. Mar 
24% Feb 7 
34% Feb 13 


Range for Previous 
Year 1944 
Lowest 


8 per share 


20% 
36% 
13% 
13% 


39 


Jan 
Jan 
Apr 
Jan 
Mar 
Sep 
Jan 
Mar 
Apr 
Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Mar 
Jan 
Jan 
Oct 
Jan 
May 
Jan 


Feb 
Feb 


@ Feb 


Jan 
Jan 


@ Mar 


Feb 
Jan 


Highest 
8 per share 


8% Jun 
110 July 
9% Dec 

8% Sep 
112 Dec 
22% July 
75% Feb 
170 Nov 
27% Feb 
89 Jun 
134 Mar 
73 July 
125 Dec 
25% Aug 
23% Dec 
47% Sep 
21% Nov 
19% Dec 
117 Apr 
47% July 
45 Jun 
18% Aug 


70% July 
13% July 
37% July 
2% Jun 
114% Dec 
28%, July 
16% Aug 
6 Aug 


32% Nov 
23% Dec 
56 Dec 
77% Dec 
22 Dec 
20% Oct 
42% July 
10642 Dec 
111% Nov 
165 Sep 
x87 Aug 
12% July 
8% Oct 
40% July 
105% Dec 
8% July 
10% July 
188 Nov 
82% Dec 
180% Dec 
3% Aug 
18% Jun 
80 Dec 
6% Jun 
32% July 
Oct 

Dec 

Dec 


20% July 
20% Dec 
45 July 
144 Dec 


38% Aug 
112% Nov 
105 Dec 

34% Sep 
111 


22% May 
30% Dee 





Por fodtriotes see page 263. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 7 July 9 July 10 July 11 
$ per share $ per share $ per share $ per share 


ais 27%, 28 28% 29 28 28% 
a 26 26% 264% 26% 26% 26% 
a 56% 56% 56% 56% 

aaa 18% 18% 18% 

dan 46% 46% 46 

ia 23% 24 24 

anes 181 181 181 

oe 25% 25% 25 % 

ie 57% Sy% 59 


Saturday Monday 








5 
*103% 

100 
*38'% 
22% 
66% 

39 
41% 

*110 
BY, 

28 

*41 


194% 
*47 
26% 
25% 
13% 
13% 
*19% 
25% 
*186 
*21% 
16% 15% 
35% 
15% 1538 
15% 15% 
30% 30 
23% 23% 
*11% *11% 
42 4 42% 


42 42 
16% Y 16% 
107 ‘ 106 
26% 27% 
183% *182%4 
*157%2 #15712 
"2 Wy : 7 17 
7 26% 
*34% 34% 
= 10% 
76%. 
24% ; 24% 
16% y 17% 
*28% *28%e 
101% 101 
101% *102 
17% 17% 
11% 12% 
Pi, 165% 
*39 
*105 *105 
*718 794 
*103 *103% 


Thursday 
July 12 


$ per share 


28 
26% 
*56% 


55 4% 
35% 
*108% 
*18 
19 
*435 
9%2 
*16 
*28 
4% 
8% 
17% 
X24%4 
*10B%2 
27% 
19% 
43 
*29 % 
245% 
*193 


35 
106% 
12 
*45 12 
*111% 


x36% 
23 

114% 
35% 


28% 
42% 
1512 
72% 
18% 
*4 
46 
110 
109% 
111 
108 
*117% 
27% 
13% 
40% 
*42 
29 
87% 
"112 


*47 
26 
25% 
13% 
13% 
19% 
25% 

*186 

*21% 
15% 
35% 
15% 

*15% 
30% 
23% 

*11% 
42% 


*41Y%, 
16% 
*104 
26% 
*183 
*157%2 
*16% 
274 
*34% 
10% 
715 V4 
24% 
17 
28% 
*101% 
102% 
18 
11% 
16% 
*39% 
*105 
*184 
*103% 


28% 
26% 
57% 
19% 
47% 
24% 
182% 
26 
59 


109% 

111 
10% 

119 
27% 
14% 


Friday 
July 13 


$ per share 


27% 
26% 
575% 
18% 
47 
24% 
"181 
2542 
58% 


*33% 
*152 
56 

35% 

*108% 
*18 


19 
*435 
9% 
*16%2 
*28 
5% 
8% 
1742 
24% 
*108%2 
27% 
20 
43% 
28% 
24% 
*193 


35 
105% 
11% 

x45 

*110 


37% 
23 
*113 


35 

23% 
*56 

30% 


*106 Y 
18%. 


28% 
26 Ye 
57% 
18% 
47 
245 
182% 
25% 
59 


Sales for 
the Week 


Shares 
11,900 


‘McCall Corp 


~ Melville Shoe Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Lockheed Aircraft Corp.__..__.___-~- 1 
Loews Inc —_--_.--..-...._No par 
Lone star Cement Corp.._..._No par 
Long Bell Lumber A........No par 
Loose-Wiles: Biscuit 25 
Lorillard: «P) Co. 

7% preferred__. 

Louisville:Gas & EIA 
Louisville -& Nashville 


MacAndrews & Forbes. 
6%. ferred 

Mack tks Ine 

Macy (R H) Co Ine 
4%, % pfd series A 

Madison Square Garden 




















Magma Copper 
Mahoning’ Coal RR Co 





‘Manati Sugar Co 


Mande! Bros 

Manhattan Shirt. 

Maracaibo Oil 8 neg 

Marine Midland .Corp 

Market St Ry 6% oe a 

Marshall Field & Co N 
444% pteferred 

Martin (Glenn L) .Co 

Martin-Parry Corp 

Masonite Corp 

Master Elec Co 

Mathieson Alkali Wks 
7% preferred 

May Department Stores 
$3.75 preferred 




















: Maytag Vo 





$3 preferred _ 
$6 Ist cum preferred__..._No par 








McCrory Stores Corp. 
5% conv preferred w Wevd——---109 








McIntyre Porcupine Mines. 
McKesson & Robbins Inc. 
$4 preferred 
McLellan Stores Co 
5% preferred 
metas -Norris Mfg. aes 3 
Mead o par 
$6 preferred series ALN par 
$5.50 pfd ser B w w 














Mengel Co (The) 
5%. conv Ist Saree ae 
Merch & Min Trans Co__.--No par 
Mésta Machine Co 
Metropolitan Edison 3.90%. pfd__10 
Miami Copper 
Mid-Continent Petroleum_______- 10 
Midland Steel Products 
8% cum 1st preferred___.____100 
Minneapolis & St Louis Ry-_No par 
Minn St P & SS M A vtc___No par 
Class B.vtc 
Minn-Honeywell Regulator 
4% conv pfd series B= i0 
4% % preferred series C 
4% preferred series D 
Minn Moline Power Impl 
$6.50 preferred 
MISSIN DOGR i ou ncn nine 
Mo-Kan-Texas RR. 
7% preferred series A 
Mohawk Carpet Mills 
Monarch Mach Tool 
Monsanto Chemical Co__-..---- 10 
$4.50 preferred ser A par 
Preferred series B__....._No par 
$4 preferred series C_._.._.No par 
Montgomery Ward & Co..._._No par 
Morrell (John) & Co 
Morris & Essex 
Certificates of deposit 
Motor Products Corp_-__-.-- No 
Motor. Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class B__..._-~~-- 1 
$7 preferred No par 
Munsingwear Inc No par 
Murphy Co (G C)__---_---- No par 
4%,% preferred 100 
Murray Corp of America.___.____ 10 
Myers (F E) & Bro__..._--_No par 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis___.100 
National Acme Co 1 
National Airlines 
Nat Automotive Fibres Inc 

6% conv preferred 
National Aviation Corp...._.---_5 
National Biscuit Co 10 

7% preferred 100 
Nat Bond & Share Corp._._No par 
National Can Corp 10 
Nat Cash Register. 
National Container 1 
National Cylinder Gas Co__._-.-.--1 
Nat Dairy Products__.._....No par 
National Dept Stores_____.__ No par 

6% preferred. 10 
Nat Distillers Products. 


















































No par 


Nat Enam & Stamving—_..._No onc 

National Gypsum Co 
$4.50 conv preferred__..._-_No ra: 

National Lead Co 10 
1% preferred A 100 
6% preferred B 

National Linen Service Corp 

Nat Mall & Svw’l Cast Co_..._No par 

National Oil Products Co... ---4 

National Power & Lt_.......No par 

National Steel Corp 25 

National Sugar Ref Co 

National Supply (The) Pas. ~~ = 
$2 conv preferred 
5%2% prior conv a tg 
6% prior preferred 

National Tea C 

Natomas Co 

Nehi Corp 

Neisner Bros Inc 
4%,% conv serial on a aR 

Newberry Co (J J)_.-------No par 
5% preferred series A__.._-_-.100 


























Range Sis! Yanuary 1 
Highest 


Lowest 
8 per share 


19% Jan 31 
25% July 5 
50 Jan 23 
15% Jan 6 
40% Feb 20 
18% Jan 2 
166 .Jan 4 
23% Jan 2 
52 Mar 27 


23%: Jan 
147 Jan 
47% Jan 
31% Jan 


15% Apr 16 
18% Jan 22 
109% Jun 18 
21% Jan 22 
9% Mar 26 
40 Mar 26 
27% Jan 4 
23% Jan 26 
176% Jan 12 
35. Apr 20 
105% July 13 
8% Jan 4 
40% Jan 15 
110% Jan 29 


27% Jan 22 
19% Jan 25 
111% May 10 
30% Jan 25 
19% Jan 2 
52 Jan 2 
24 Apr 6 


104% May 21 . 


13% Jan 25 
109% Jan 24 
17% Jan 3 
12% Mar 27 
98% Jan 12 
94 Jan 3 
35 . Jan 2 
14% Mar 10 
54% Jan 3 
33% Mar 10 
37 Jan‘ 3 
106% May 16 

7% Jan 23 
26. Jan 2 
35 Jan 24 
137 Jan 3 
53 Mar 24 
15% Jan 19 

1% Mar 27 
42% Mar 26 
109 May 4 
109% May 21 
110 May 22 

7% Mar 26 
109% Jan 4 
22%, Jan 2 

5% Jan 22 
16% Jan 22 
36 Jan 3 
25% Jan 2 
19% Jan 2 
111% Jan 5 
11342 Jun 8 
108 July 13 
47% Jan 12 
41. Mar 26 
32% Jan 23 
39% May 28 
21% Jan 20 


2332 Mar 27 , 


31% Jan 6 
9%Jan 6 
97% Mar 27 
22 Jan 8 
x82% Feb 15 
109% Jun 21 
13. Jan 5 
53 Jan 5 


15% Jan 20 
353% Jan 23 
20% Jan 2 
16% Mar 27 
9% Mar 26 
11% Mar 21 
13% Jan 24 
23% Mar 26 
182 Jan 5 
20% Jan 23 
13%Jan 2 
31% Apr 6 
12% Mar 9 
13 Jan #4 
244% Jan 2 
21% Jan 22 
11% May 5 
35% Jan 22 


37 .Jan 2 
13 Jan 4 
102 Jan 5 
24 Jan 2 
177% Jan 5 
155 Feb 28 
16% Jan 4 
21 Jan 2 
33 Jan 4 
7% Jan 2 
65 Apr 6 
24% July 10 
15 Jan 6 
27% Jan 2 
92% Jan 15 
9742 Jan 17 
10% Jai. 3 
10% Jax 3 
15% Muar 26 
30 Jan 22 
103 Fib 6 
66 Jan 4 


104% July 5 


Range for Previeus 
Year 1944 


Lowest 


t per share §& per share 


30 Jun 28 
28% May 17 
60% May 9 
21% Jun 21 
50% May 2 
25 Mery 18 
183 July 5 
2742 Mar 1 
60 Jun 21 


33% May 31 
155 May 29. 
59 Apr 3b 
36% May 29 
110 “Mar i 
19 Feb 27 
22% Jan 2 
450 July 6 
10% Jun 13 
16% July 3 
29% Jun 13 
5% July 12 
8% Feb 20 
18% Jan 6 
26 Jun 8 
110% Jun 5 
30% Jun 28 
24% Jun 20 


107% Jun 23 
13% May 29 
49% Apr 27 

112 Mar 15 


38% July 13 
24% May 18 
115 Jun 27 
39 Apr 2 
24% Jun 1 
61% Mar 6 
33% Jun 26 
108 Mar 9 
19% Jun 18 
11234 May 23 
265% Jun 22 
16 ‘May 21 
105% Apr 16 
101 Apr 24 
x41% Apr 19 
24% July 10 
- 72 July 10 
45% May 9 
44% Mar 2 
111 Jun 29 
9¥% Mar 1 
31% Apr 24 
45% May 17 
160 Mar 6 
74% July 11 
22%2 Jun 18 
§ July 2 
47% May 7 
113% Jan 5 
114 Mari13 
111% Apr 24 
11% Jun 23 
119% Jun 19 
31% Mar 8 
16% Jun 18 
49% Jun 18 
46% Apr 30 
33. Feb 8 
97% May 8 
116 Jun 28 
119 Apr 2 
113 Jun lil 
65% July 10 
47 Jun 9 
44%, Jun 21 
44% Jun 21 
32 May17 
28% May 17 
40 May 5 
16% Jun 27 
105 May 4 
31 Jun 21 
100% May 28 
115 Jan 4 
19% Jun 20 
58% Jun 30 


22% May 7 
54 Jun 21 
27 Jun 26 
29 Jun 28 
16 Jun 25 
15% Jun 25 
22%, Jun 27 
26 May 9 
192 Apr 24 
24% Jun 26 
17% Jan 28 
x36% Jun 28 
16% May 18 
16 ©Jgun 27 
x32% May 18 
26% Feb 28 
12% Mar 14 
44% Jun 26 


*44 jun il 
19% May 7 
108 Jun 20 
29% May 7 
192 May 5 
163 May 7 
18 Feb 5 
29 Jun 21 
37% Jun 28 
11% Jun 22 
77% July 11 
27%. Jun 18 
19% Jun 1 
33% Mar 16 
105 Jun 14 
105 Jun ill 
22% Mar 6 
12% Feb 24 
18% Apr 18 
x43. May 29 
108% Mar 12 
814%2Jun 7 
110 Jan 26 


14% Jun 
40% Feb 
8% Jan 
28 Jan 
17% Apr 
151 Jan 
20% J 


-—— — 


25%. Apr 
135 Feb 
34% Jan 
x26% Aug 
104 Jun 
14 Jan 
14% Jun 
315 Jan 
6% Apr 
10% Feb 
18% Feb 
2% Jan 
6% Jan 
12% Jan 
13% Apr 
16% Jan 
4% Jan 
37% Apr 
25% May 
19% May 
170 Mar 


8 ver share 
23% Nov 


53 06Dec 
16% Dec 
a4 Dec 
20% July 
165 Deo 














24% July 
84 Nov 
116% -Feb 
14% Aug 
53% Oct 


17% July 
41% Dec 














18% July 
32% Wee 
105% Oct 
68 liov 
210 «Jan 





} 





—_ 
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NEW YORK STOCK RECORD 


STOCKS 
Friday Sales for NEW YORK STOCK 
July 13 the Week EXCHANGE 


8 per share Shares 


Monday, July 16, 1945 








Range for Previous 
Year 1944 
Lowest Highest 


8 per share $ per share 


LOW AND HIGH SALE PRICES 
Tvesday Wednesday 
July 10 July 11 


& per share $ per snare 


Range Since January 1 
Lowest Highest 


8 per share $ per share 


Thursday 
July 12 


$ per snare 


Monday 
July 9 


& per share Par 














*107 108 
34% 34% 
26 26 42 
19 19% 

*110% 110% 

* 48% 
29% 


1072 
9 

11% 

20% 


59% 

25% 
106 107 
114% 116 
120% 120% 
134% 135% 


*107 108% 
34% 35 
26% 26% 
19% 19% 

*110% 110% 
47% 47 
29% 30% 
69% 69% 

136% 137 

33% 33% 
*224% 25% 
*56 5734 

*198 200 

19% 
*42 
247 

*121 


25% 


14% 14% 
#13 14% 
65 65% 
284% 28% 
40 40% 

52% 53 
52% 52% 

132 132 

*172 173 
1% 


69 
117% 
36 
15% 
6% 
82 
24 


*112 a 
39 39% 
38% 39 
33% 33% 
86% 86% 

*18% 19% 
22% 22% 
38 3842 

110% 110% 

105 10542 
29% 29% 

*107%2 108% 

9 9 
11 11 
20% 21% 


27% 28% 
66%, 67% 
113% 114% 
2534 25% 
27% 27% 
118% 118% 
35% 36% 
111 112 
*112 113 
18 18% 
*115 120 
51 51% 
*16% 17 
31% 32 
*106 107 
*116 135 
6% 6% 
81 8134 
9% 9% 
93 $3 


TV 
11% 
*107 1 
63% 
85% 
3842 
196 
14 
*9512 
22 Vy 22% 78 
*27% 
17% 18 
21% 21% 
*21% 22 
*64 65 
59% 60 
25 253% 
105% 106 
115 115% 
119% 120% 
135% 135% 


*107 
34% 
25% 
19% 

*110% 


108% 
34% 
26 
19% 

110% 
47% 
29 % 
69 


4 135% 


43 Yo 


& 248% 


121% 
26 ¥g 
55% 
56% 
13% 


33% 
110 
42% 
50% 
10% 
53%e 
14 


*107 
34% 
25% 
19% 

*110% 
47 
28 42 


69 
135% 
*33%% 
*22 Vy 

56 
198 
19% 
*42% 
247 
121% 
25% 
*55Y% 
*56 
12% 
*108% 
32% 
110 
41% 
*50'% 
*10%% 
*52% 
*13% 


*14% 
*13 
x65 42 
28% 
40 
53% 
51% 
129% 
172 
14 
21% 
7 
19 
1% 
14% 


108 
34% 
26% 
19% 

110% 
47 
29% 


119% 
35%, 
15% 

7%, 
82 
24 
39% 
38% 


*107 
34% 
25% 
19 

*110% 

*46% 
284 
67% 

134% 


108 


34% 


26 


1,700 
2.700 


10 


4,800 . 


. 3,800 


800 . 


120 
900 


30,100 
1,800 
100 


1,400 
10,600 


3,400 

- 16,300 
1,230 
600 
700 
430 


New Jersey Pr & Lt Co 4% pfd_100 
Newmoat Mining RD tien 8 
Newport Industries 
Newport News Ship & Dry en 
$5 conv pieferred_____._-- No par 
New York Air Brake 
New York Central___._.-.~.. No par 
N Y Chic & St. Louis Oo__..___. 100 
6% preferred series A__..._..100 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
N Y & Harlem RR Co 
N Y S).ipbidg Corp part stk_..._.1 
Noblitt-Sparks Industries 5 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
6% preferred series 
56%% preferred series 
North American Aviation.__...-..1 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Airlines 
Northwestern Telegraph 50 
Norwalk Tire & Rubber__....No o- 
Preferred 
Norwich Pharmacal Co._._._.__._. 80 


O 


Ohio Edison Co 
Ohio Oil Co --NO pur 
OG COT, ocnciiennsnianne No par 

44%2% convertible eran 
Omnibus Corp (Th 

8% conv preferred A 
Oppenheim Collins 
Otis Elevator. 

6% preferred ss 
Outboard Marine & Mfg_._--~-2.50 
Outlet Co 
Owens-Illinois Glass Co _.....12.50 


P 


Pacific Amer Fisheries aeeneEe. 
Pacific Coast Co 
ist preferred non-cum_..._No — 
2nd preferred non-cum..._No par 
Pacific Gas & Electric 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg_.__._-.---100 
6% preferred 7 
Pacific Tin Consol’d Corp___-_---- 
Pacific Western Oil Corp____..-~- io 
Packard Motor Car__ _.__No par 
Pan American Airways Corp___.2% 
Rights 
Pan-Amer Petrol & Transp___..--5 
Panhandle East Pipe Line_.._No par 
5.60% preferred 
Panhandle Prod. & Ref 





4.40% pfd 




















4% conv preferred__ 
Paramount Pictures Inc. 
Park & Tilford Inc Pore 
Park Utah Consolidated Mines._.1 
Parke Davis & Co 
Parker Rust Proof Co__...._....2.50 
Parmelee Transportation._.c.No par 
Patino Mines & Enterprises___...10 
Penick & Ford No par 
Penney (J C) Co_____.--..-_No par 
Penn-Central Airlines Corp..... ‘itll 
Penn Coal & Coke Corp.. 10 
Penn-Dixie Cement 

$7 conv pref ser A__...._ _._No par 
Penn Glass Sand Corp_.____No par 

5% preferred__ 
Pennsylvania RR__ 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% ovoreferred 
Pet Milk Co. 

4%,% 2nd preferred 
Petroleum Corp of America____-_.-4 
Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc new 


Phelps-Dodge Corp 
Philadelphia Co 6% preferred___-50 
$6 preferred No par 
Phila Electric Co. com_...._.No par 
$1 preference com 
4.4% preferren —__:...— ~wnw J 08 
Philco Corp. 
Philip Morris & Co 7s SO 
4% preferred 100 
Phillips Jones Corp___.__-- -No par 
1% preferred__.< 100 
Phillips Petroleum__ 
Phoenix Hosiery 
Pillsbury Mills Inc 
$4 preferred _N 
Pitts C C & St Louis RR_.----- 100 
Pittsburgh Coal of Pa_....__-.-100 
6% preferred. 100. 
Pitts Coke & Chemical Co__No par 
$5 conv preferred__.......No par 
Pittsburgh Forgings _* EMSRS EEO | 









































Pittsburgh Steel panes” par 
B...._-.100 - 


7% preferred class 
6% preferred class A.........100 
5%% 1st ser conv pr pfd__ 


Pitts Young & Ash pfd___._-___100 
Pittston Co. (The) _ F 


Preferred 
Plymouth Oi} Co 

Pond Creek Pocahontas__._._._No ree | 
Poor & Co class B__........No par 
Pressed 











Steel Car Co Inc__.-.---.1- 


5% conv ist preferred__.._.___..5 
5% conv 2d preferred__.______50 
Procter & Gamble___-......No par 
Pub Serv Corp of N J_..---- No par 








100 
100 








No par 
100. 


105% Jin 4 
33 Jan 22 
18% Jan 25 
16% Jan 22 
109 Jan 9 
45 Mar 22 
21% Jan 22 
32 Jan 22 
103% Jan 23 
28% Jan 2 
17 Jan 2 
41 Mar 26 
162 Mar 26 
18% May 24 
37% Jan 20 
219 Jan 2 
120 Jun 13 
19% Jan 2 
53% Jan 6 
53% Jan 16 

9% Jan 20 
105% Jan 9g 
17% Jan 31 
110 July 6 
2634 Mar 27 
46 Apr ll 

642 Jan 2 
50 Mari17 
12% Jan 3 


107% Jan 12 
17 Mar 27 
24% Jan 24 
106% Jan 3 
11% Jan 2 
107 Jan 4 
13% Jan 22 
23% Jan 2 
155 Jan 26 
22% Jan 30 
74 Feb 7 
68 Jan 2 


13%Jan 2 
11% Jan 20 
45% Mar 9 
24 Jan 24 
34% Jan 2 
48 Jan 3 
384% Mar 27 
121% Jan 3 
160'2 Jan 3 
6 Mar 8 
16% Jan 3 
5% Jan 2 
16% Mar 26 
1% July 12 
13% Jan 31 
29% Apr 26 
107% Jun 15 
4% Mar 20 
56 Jan 16 
108% Jan 17 
27% Mar 26 
382% Jan 22 
2% Jan 24 
29% Feb 1 
21% Jan 5 
6%4 Mar 8 
18% Jan. 22 
59 Jan 5 
106 Mar 9 
21% Jan 10 
or i Apr 13 
Jan 2 
P- Mar 26 
19 Jan 3 
112 May 5 
33% Jan 2 
37% Mar 28 
30% Jan 18 
69 Jan 6 
14% Jan 23 
21% Mar 27 
19% Jan 2 
92% Jan 19 
63 Jan 
26 Apr 
106% Jan 
8 Jan 
9% Jan 
20% July 


25 


118% July 10 
31% Mar 27 
90 Jan 4 

107% Feb 6 
14% Jan 20 

111 . Mar 29 
44% Jan 2 
11 Jan 23 
25 Jan 2 

106% July 9 


6 July” 13 . 
19% July 9. 


842 Mar 22 
85% Jan 15 
15% Jan 


108% Apr 
39%.Feb 

28 Jun 
19% Jun 
110% Apr 
51% Feb 
32% Jun 
75% Jun 
148 Jun 
39% Jan 
25% Jun 

57 July 9 
200 July 11 
244% Mar 14 
44% Feb 21 
251 Jun 21 
124 Mar 2 
26% Jun 28 
58% Feb 23 
57 Jun 23 
14% July 2 
110% Jun 26 
35% Jun 26 
116% Mar 3 
47¥%2 Jun 28 
62 Jan 1l 
11% Jun 1 
55 Jun 16 
14% Jun 18 


111% Mar 
20% Feb 
305% May 

113% Mar 
16% Mar 

117 Jun 
23 Jun 
28% Feb 

164% Jun 
28% Jun 
79 #=Mar. 
69% Apr 


to 


ad Loa 
SCEOIMRNITF OO 3 


15% May 21 
15% Mar 17 
67 July il 
32% Apr 3 
42% Jun 26 
53% July 2 
54% Jun 
132% Jun 
175 Jun 
71% Jan 
22% Mar 7 
7% Jun 26 
» 28% Jun 30 
4% July 3 
17% Mar 6 
34% Jun 28 
113. Mari2 
6% Jun 25 
71 Jun 5 
109% Apr 6 
34% Jun 22 
454%. Mar 5 
3% Jun 20 
33% May 17 
27% Feb 28 
10% Jun 25 
24% Mar 12 
72 May 28 
123 Mayi7 
38% July 2 
17% Jun 23 
8 Jun 21 
91 Jun 20 
26% Mar 19 
113 Apr 18 
40% May 29 
40 Jan 29 
39% Apr 19 
88 Jun 28 
23% Jun 18 
26 Jan 2 
43% Jun 18 
117% Jun 11 
11642 Jun 25 
30 May 29 
108 Mar 22 
9% Feb 28 
11% Mar 
4% May 


29% Mar 
68% July 
114% July 
26% Jun 
28% Apr 
122 Apr 
40 May 
117% Jun 
113. Apr 
21% Jun 
120 Mar 
Mar 6 
20 May 23 
32. July 10 
108% Feb 28 


_—----- 


43% Jun 6 
198 Jun 9 
17% May 22 
98. Jun 11 
25% Apr 30 
28% Jun 18 
19% Jun 25 
21% Jun 28 
21% Jun 27 
65. Jun 27 
62% Jun 4 
26. Jun 21 
109% May 2 


16. 
“30 «117 Jun 14 


121% Jan 


123% May 9 
138% May 3 


104 Dec 
27% Apr 
Y%, Apr 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 
Jan 
Jan 
Jun 
Jun 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Sep 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Sep 
Apr 
Apr 


51% Apr 
93% Feb 
13% Apr 
9% Jan 
2% Jan 
37% Feb 
16 Mar 
110% Mar 
25% Mar 
21% Jan 
55 Jan 
5% Jan 
22% Dec 
10% Jan 
54% Jan 
33% Jan 
23% Mar 
Oct 

Sep 


Apr 


194% Jan, 


- 113% Jan 


106 Dec 
35 Dec 
22 July 
18% Dec 
109 Dec 
50% Aug 
23% Dec 
35% Dec 
118 Dec 
29% Dec 
18% July 
44% Dec 
198% Jun 
23% Dec 
4742 Sep 
218 Dec 
122% Dec 
19% Dec 
56 Oct 
54% Dec 
11% Oct 
106 Dec 
22% Dec 
115% Apr 
31% Dec 
50% Dec 

7 July 
53 Oct 
16 Jan 


14% Sep 
13 Apr 
48% Jan 
25% Dec 
35% Dec 
48 Dec 
42% Dec 
123% Dec 
163 Sep 

7% July 
17% Dec 

64% Aug 


19% July 
114% July 
5% Dec 
61 July 
109 Dec 
30 Dec 
37% July 
24% Dec 
31% Aug 
23% Jun 
8% July 
20% Dec 
59% Dec 
113. Nov 
24% Dec 
17% July 
5 Aug 
x70% Nov 
18% Dec 
112 Jan 
3334 Dec 
32 Dec 
70% Dec 
17% Dec 
26% Dec 
19% Dec 
96 Dec 
65% Dec 
28% July 
107% Nov 
9% Jan 
71 Dec 
26% Dec 
59% Dec 
108% Dec 
21% Jan 
26% Oct 
119% Oct 
37 July 
96 Oct 
16% July 
117 Nov 
48% July 
14% July 
26 July 
‘108 Dec 
‘ B%: Dec 
~ 92%: Dec 
10% Nov 
90 -Nov 
--17 Dec 
171 Mar 
190 -Aug 
- 6% July 
9% July 
100% Dec 


“61% Jan 
“73 +- Dec 
22% Aug 
175 Nov 
-14% Oct 
83% Nov 
-19% July 


122% Dec 





For footnotes see page 263. 
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Saturday 
July 7 
8 per share 


Monday 
July 9 
8 per share 


*114 115 
52% 53% 
19% 19% 

*111 112 

109% 109% 
26% 264% 


*109 








14% 
24% 
60% 
*123% 
6% 
13% 
25% 
*105 
29% 
*34% 
*23 


35% 
23% 


115% 
53 Ye 
19% 

111% 111% 

lll 

26% 


LOW AND HIGH SALE PRICES 
Tuesday 
July 10 


8 per share 
115% 


Wednesday 
July 11 


3 per skare 


*114 115% 
525% 533% 
19% 19% 

*111 112 

109% 109% 
265% 26% 


Thursday 
July 12 
$ per share 


*114 11542 
52% 52% 
19% 19% 

*111% 112 

*108 110 
264% 26% 


*114 
52% 
19% 

112 

*108% 

26% 


53% 
20 Ye 


26% 


*22% 
34% 
27 

*100 
22% 


10% 
24% 
*109% 
16% 
104% 
21% 
108 
*17%2 
33% 
38% 
1/64 
19% 
11% 
*23% 
1% 
25 
*36 


14% 
7% 
*12% 
*73 
36 
31% 
*67% 
*50% 
15% 
89% 


#424 
111% 
65 
*107% 
*106% 
35 
*112% 
1V%, 
90 
105 
42% 
37% 
61% 
20'2 
*118 
13% 13% 
38 *37%2 
36% 
19% 
17% 
20% 
14% 
24% 
59% 
*123% 
6% 
134% 
25% 
102 
29 
34 


23% *2% 


Friday 
July 13 


$ per share 


115% 
53% 
19% 

112 

110 
2642 


Sales for 
the Week 


Shares 


10 
7,300 
16,000 
300 
200 
2,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Pub Ser El & Gas pfd $5_.._No par 
Pullman Inc No par 
Puce Vil (The) _..._-____-__No par 
6% preferred 1 
5% conv preferred__ 
Purity Bakeries Corp 


Q 


Quaker State Oil Ref Corp. 


R 


Radio Corp of Amer ‘Oo par 
$3.50 conv ist eal ae par 

Radio-Keith-Orp’ ‘um — 1 
6% conv preferred 

Ralston Purina Co 354% 








00 
pfd___100 
hMaybestos Manhattan.......No par 
Rayonier Inc 1 

$2 preferred 
Reading Company 

4% non-cum Ist preferred 

4% non-cum 2nd ypeterret.......08 
Real Silk Hosiery. 

Preferred i00 
Reis (Robt) & Co Ist pfd__._..100 
Reliable: Stores Corp.__._..- No par 
Reliance Mfg Co 10 
Remington-Rand 1 

Preferred with warrants__..___ 25 
Reo Motors, Inc 


























Republic Aviation Corp 
Republic Steel Corp N 
6% conv prior pfd ser A__._..100 
Revere Copper & Brass._.....No par 
5%% preferred 100 
Reynolds Metals Co 
54%% conv preferred__ 
Reynolds Spring 1 
Reynolds (R J) Tob class B__..-10 
Common 10 
Rights 
Rheem Mfg Co- 
Richfield Oil Corp 
Ritter Company 
Roan Antelspe Copper Mines_-.._-. 
Royal Typewriter 1 
Ruberoid Co (The)__.-....-No par 
Rustless Iron & Steel Corp___.__-- 3 


S 


St Joseph Lead 
Safeway Stores 

5% preferred 
Savage Arms Corp 
Schenley Distillers Corp 

54% preferred 
Scott Paper Co 

$4.50 preferred 

$4 preferred 
Seaboard Oil Co of Del___.._.No par 
Seagrave Corp 
Sears Roebuck & Co__..____No par 
Servel Inc 

$4.50 preferred ~_..._.-.-- No ~— 
Shamrock Oil & Gas 1 
Sharon Steel Corp._._....._No par 

$5 conv preferred____....._No par 
Sharpe & Dohme__.-._.-...No par 

$3.50 conv pref ser A.....No par 
Shattuck (Frank G)._-.--._No par 
Sheaffer (W A) Pen Co-----No a 


















































Sinclair Oil Corp.......----No par 


Skelly Oil Co 15 
Sloss-Sheffield Steel & Iron_.._20 
$1.20 preferred No par 
Smith (A O) Corp___.__.-._.._--10 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__.--..15 
South Am Gold & Platinum_____--1 
Southeastern Greyhound Lines. 5 
South Porto Rico Sugar._._._No par 
8% preferred 100 
Southern California Edison__.___25 
Southern Natural Gas Co_____-7.50 
Southern Pacific Co. 
Southern Railway 
5% non-cum preferred 
Mobile & Ohio stk tr ctfs_....100 
Spalding (A G) & Bros Inc 
sparks With 
Spear & Co 
$5.5) preferred 
Spencer Kellogg & Sons_....No wae 
Sperry Corp (The) 
Spicer Mfg Co No — 
$2 preference series “A’’_._._No par 
Spiegel Inc 2 
Conv’ $4.50 preferred_._..ctYo par 


Square D Co 
5% conv preferred 
Squibb (E R) & Sons... 
$5 pref series A__ 
$4.25 preferred ........_..._No par 
Standard Brands, Inc...---_No par 
$4.50 preferred____ -..No var 
































‘standard G & E Co $4 pref._No par 


$6 prior preferred 

$7 prior preferred_.__.._._.No par 
Standard Oil of Calif...._..-No par 
Standard Oil of Indiana____.__._25 
Standard Otl of New Jersey___...25 
Standard Oil of Ohio 1 


Standard Steel Spring._-..------- 1 
Starrett Co (The) L 8__-...No par 
Sterling Drug Inc (new) 5 
Stewart-Warner DOD aay come 
Stokley-Van Camp Inc 
5% prior preferred m4 
Stone & W allt EE -No ~~ 
wtudebekes Corp (The) 
Sun Oil Co 
Class, A pid (te% cum) — "400 
Sunray Oil Co 
Sunshine Mining Go 
Superheater Co (The)..-.._No par 
Superior Oil of Calif ioo 


Superior Steel Corp. 
Sweets Co of Amer /The) smaeeSK 


























Sutherlend Paper Co 


Range Since — 1 


Lowest 
8 per share 


115 Jun 29 
47% Jan 22 
17 Jan 24 
111% July 10 
106 May 4 
23% Jan 3 


15% Jan 22 


10% Jan 2 
78% Jan 15 

7% Mar 26 
91 Jan 2 
10@ July 2 
3444 Jan 15 
16 Mar 26 
34% Jan 2 
19% Jan 30 
43. Mar 5 
36% Jan 31 
11% Jan 22 
116% Apr 17 
70% Apr 2 
17 Jan 9 
22% Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 


8% May 26 
19% Jan 22 
102% Jan 4 
11% Jan 16 
874% Jan 2 
15% Jan 5 
98 Jan 2 
14% Jan 2 
31% Jan 2 
37% Mar 13 
1/64 July 9 
164% Mar 27 
10% Jan 2 
16% Jan 2 
6% Jan 22 
19% Apr 10 
33 Mar 26 
18% Jan 22 


37 Jan 23 
20% July 12 
110% July 11 
8% Mar 27 
38% Jan 2 


x105% Jun 22 


x42% Feb 23 
111% May 16 
108% May 1 
23 Jun 19 
7 Mar 8 
99% Mar 9 
17% Mar 26 
111% Jun 1 
8 Jun 1 
16% Jan 22 
78 Jan 3 
12% Mar 27 
74 May 15 
13% Jan 23 
59% Apr 26 
25% Mar 27 
5% Mar 21 
32% Jan 2 
30% Feb 2 
15 Mar 26 


41% Jan 2 
15% Jan 2 
22% Jun 22 
484% Jan 22 
30 Jan 3 
13%Jan 2 

4% Mar 26 
21 Mar 26 
40% Apr 4 
155 Apr 20 
26% Jan 2 
17 Jan 20 
38% Jan 31 
32% Jan 22 
64% Jan 22 
80% Jan 5 
11% Jan 24 

6% Mar 27 

7% Jan 2 


47% Jan 12 
54 Jun 27 
12% Mar 27 
764%. Jan 9 


37% Jan 10 
109% July 3 
58 Jan 20 
108 May 25 
107% May 28 
28 Jan 2 
111% Jan 2 

2% Jan 2 
674% Jan 23 


10% Jan 24 
18% Jan 2 
57% Jan 4 


x123% July 9 


6 Mar27 
10 Mar 9 
23 Mar 26 
79 Jan 3 
25 Jan 22 
31 Apr ill 
17% Jan 2 


ghest 
$ per share 


118 Jan 20 
55 Jun 26 
21 Mar 7 
115% Apr 9 
109% July 5 
27 Feb 8 


18 Feb 16 


13% Jun 
87% Jun 
10 Jun 
101% Jun 


38% Jun 8 
29% Mar 19 
50 Jun 16 
45% Jun 19 
24% May .23 
137 Jun 13 
82% Jan 2 
24% Jun 20 


35% July 12 . 


28% May 18 
102 Jan 30 
27% May 1 


11% % Jun 28 
26 Jun 26 
110% May 18 
17% July 10 
106% May 14 
22% May 21 
108% Jun 13 
21% Mar. 6 
35% Jun 27 
39% May 31 
% July 9 
21% Jun 26 
13% Feb 28 
27 May 22 
8% Mar 1 
25% July 13 
39% May 19 
21% May 18 


46% May 5 
23% Apr 17 
115% Mar 9 
12% Jun 28 
68% Jun 26 
111 Feb 23 
51 May 29 
114% Jun 13 
112% Jun 25 
28 Feb 19 
9 Jun 16 
122% May 28 
22% May 7 
114 
10% Feb 14 
23% Jun 27 
95 May 16 
15% Jun 1 
78% Mar 10 


17% Apr 24 
5% Feb 1 
23% Mar 19 
x51% Jun 14 
175 July 3 
31% July 13 
21 Jun 6 
57% Jun 26 
524% Jun 26 
814% Jun 26 
89 May 8 


15% May 9 - 


8% Jun 15 
15% Mar 1 
87% Apr 25 
38% May 8 
36 Jun 20 


92% May 7 


45% Apr 24 
116% May 8 
72% Jun 6 
113% Jan 5 
114% Mar 16 


14 

16 

16 

27 

28 

25 

18 

13 

26 

25 

18 

30 

26 

20% July 6 
15% Jun 13 
29% May 4 
64% May 12 
127% Mar 24 
7% Jan 9 
15% Jun 21 
27% Jun 11 
122% Apr 30 
31% Mar 6 
35 Jan 4 
26% May 14 


Range for Previeus 
Year 1944 


est 

8 per share 
113% Nov 
37 Jan 
Sep 

Jan 

Jan 

Jan 


5% Apr 
17% Jan 
25 Jan 
14% Jan 


27% May 
110% Jan 


wbBSRES 
SES OF 


ed 
SSosees 
FEL SE 


8 per shcre 
119% Feb 
52%. July 
18 Mar 
115% Nov 
108% Dec 


35% July 
39% Nov 
19% ci 
11% July 
17% Dec 

9 Jun 
24% July 
34% July 
23. +=Feb 


oneke 
FFESE 








For footnotes see page 263. 
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LOW AND _ SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesda Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1944 
July 7 July 9 July 10” July 11 July 12 July 13 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per snare 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share 8% per share 8 per share 
— me” 34% 34% 33% 34 333%4 34% 33%4 34 33% 34 4,400 Swift & Co 25 30% Apr 6 34% Feb 7 27% Jan 33 Dec 
—_ on 33% 34 33 3342 324% 33 32% 33 32% 33% 11,100 Swift International Ltd 31% Mar 21 38% May 9 26% Apr 33% Jan 
ane aki 32 32 32% 32% 32 33 31% 31% 31% 31% 3,800 Sylvania Elec Prod’s Int__..No par 29 Apr 6 35% May 22 27% Jan 33% Jun 
ke Lave 956 9% 9% 10% 10 10 9% 10 9% 10 5,900 Symington Gould Corp......._-.. 1 7% Jan 2 10% Jun 26 5% May 8 Dec 












T 



























































ed aie #93, Q% "914, 9% *9%, 9% *9% 9% *9%, 9% --- Talcott Inc (James) -—.._.-._.. -_9 7% Jan 16 10% Feb 16 7 # £=dJan 8% Jun 
me: 3% *54 55 54 54 53%, 54 55% 554% *54 55% 230 5%% partic preferred_._____.. 50 50% Jan 6 56 Mar 5 42 Jan 51 Dec 
se ie 8% 8% 9 9 B34 9 #9 912 *B34 9% 200 Telautograph Corp 5 7% Jan 3 10% Jun 21 4% Jan 8% Oct 
we Soy 14% 15 15 15 14%, 14% 14% 15 14%, 14% 2.300 «=. Demmeenee: Corp... 5 11% Jan 2 15% Jun 25 10% Mar 12% July 
om He 108% 109 108% 108% 107546 108 108 109 10842 109% 500 ‘Tennessee Gas & Trans 5% pfd_100 107% July 11 109% July 13 ee PMs 
ay “a 53 53% 53% 54 53% 5334 53% 64 53% 54% 5,700 Beane OO (ENO one ccaw os. 25 48% Jan 2 55 Feb 19 44% Sep 50% Jan 
Me se 9% “TV, 7% 71% 75, 73% 7%, 75% Te T% 1,900 Texas Gulf Producing new_ __~~~- 1 6%Jan 2 9% Feb i4 4% Feb 6% Dec 
ss AR 4254 42% 43 43 423, 43 43% 43% 43% 43% 2,200 Texas Gul? Sulphur______-_-_ No par 36% Jan 2 45 May 7 32% Apr 37% July 
=a ths 24% 24% 24%, 25% 24% 24% 24 24% 24 24% 5,900 Texas Pacific Coal & Oil_.-_--~... 10 x19% May 10 26% Jun 25 14% Feb 29% Dec 
ae ae 17% 18 173%, 18% 18 18% 17% 17% 17% 18 3,400 Texas Pacific Land Trust... _ 1 13% Jan 22 20% Jun 20 8% Feb 16% Nov 
ode Zi) 49% 51 505% 51% 4942 49% 49 49 49% 49% 1,200 Texas & Pacific Ry Co__-.-_ ~~~ 100 30% Jan 30 54% Jun 22 17% Jan 35 - Dec 
Rs eae "17% 18 17% 18 *175, 18% 18 18 18% 18% 900 ‘Thatcher Mfg Co_.--_.--~~- Na par 14% Mar 31 21%4 Jan 10 12% Jan 24% July 
ae “fia 54% 55 55 55 55 55% 55 554 55% 56 - 480 $3.60 conv preferred._--~~~ No par 44% Mar 29 59% Jan 24 50% Feb 58 July 
We ae + *9Y%% 10% *9Y% 10 #95, 10 9% 9% 9% 9% 200 |. RE ei tice iin No par 8% Apr 6 12 Feb 28 5% Jan 9% Nov 
a Ey 134% 139 *134% 139 *134% 139 134% 139 *134% 139 Beal 7% preferred ~------.------- 100 125 Jan 3 139 Apr 16 92 Jan 122 Dec 
e eS #9454 96 #945, 96 #945, 96 *945, 96 *95% 96 awe Se greterred 255.58 100 93% Jan 8 100 Apr 16 81% Oct 94 Dec 
bg aes 11% 11% 115% 11% 11% 12 11% 11% 11% 12 5,600 Thermoid Co____- -1 9% Mar27 12%Jun 1 7 Apr 10% Dec 
valine oad 54% 55 55 55 54 55 54 54 55 55% 310 $2% div conv preferred_______ 50 54 Jun 6 56 %2 May 23 wth: ete coo, tea 
Me ii 10% 10% 11 11% il 11% 10% 10% "105% 10% 2,600 Third Avenue Transit Corp._No par 10% Jan il 15% Mar 1 4% Jan 12% Dec 
ng Wee 16 43:15 15% 15% *15 =: 15% 15% 15% *15 15% 300 ‘Thompson (J R) 25 13 Jan 3 15% Mar 6 11% Jun 13% Mar 
ie bee 47%, 47% 49 49 49 49% 48% 48% 48% 49% 1,600 Thompson Products --~---~-- No par 45%2 Jan 23 53% Mar 1 32% Jan 49% Oct 
ey vo 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6,500 Thompson-Starrett Co__---_- No par 4% Jan 2 7% Jun 18 2 Jan 5% Aug 
tT at *51% 52% 52% 52% 51% 52 51% 54% 52% 53% 1,600 $3.50 cum preferred_—_~~_-_- Ne par 31. Jan 22 61% Jun 18 18% Mar 34 - Dec 
baer as 183%, 18% 18% 18% 18% 18% 18% 18% 18% 18% 4.400 ‘Tide Water Assoctated Ofl_.___...10 16%Jan 2 20% Mar 7 13. ‘Feb 17. July 
aM nae 40 41 41 42 42, 43 4215 44 423%, 44% 5,500 Timken Detroit Axle._.._...__---10 34% Jan 22 44% July 13 25 Jan 38 Dec 
sp =o 52% 52% 53 54 53% 53% 53% 54 53% 53% 2,200 Timken Roller Bearing .-~~- No on 50 Apr 6 56% Feb 16 43% Apr 52% Aug 
= sad 134% 13% 13% 14 13% 14 X13% 13% 13% 13% 5,100. Transamerica Corp 10 Mar 26 1442 Jun 25 8% Jan 11% Dec 
oF fal 483%, 49% 49q 4934 49 49% 48% 48% 47 48 Y% 3,200. Transcont’l & West Air a es 26. Jan 15 54% Jun 27 17% Apr 29 Dec 
a oe #213, 224 2242 221% 22 224 #99 22% 21% 22 500 ‘Transué & Williams St’l___..No par 18% Jan 2 24% Mar 8 12% Jan 18%July 
ae a 6% 6% 6% 7 6% 6% 64% 6% 6% 6% 14,600 Tri-Continental Corp___..---~~~-- 1 5. Jan 2 72 Jun 26 3% Feb 5% Dee 
“’ Ka #109%4 110 10834 10934 110 110 109 109 109 109 370 $6 preferred No par 103. Jan 13 110% Jun 22 85 Jan 105% Dec 
i ~ 12 12 12 12% 12 12 12 12 11% 12 4,100 ‘Truax-Traer Corp__---_---- No par 10% Mar 22 13% Jan 17 8% Jan 11% Nov 
ot ah 24%, 25% 251% 25% 25% 25% 25% 25% 24% 25 3,400 Tubize Rayon Corp._----<-------~. 1 18% Mar 28 28% Jun 26 15% Mar 20% Dec 
is ek *107% 108 *1073%4 108 *10734 108 *107% 108 #1074, 108 ie: 4%% preferred ___--_------_ 100 + 101%Jan 3 108 Jun 29 102 Dec 102% Dec 
2 Se 2834 285% 285, 2834 28% 28%, 283% 28% 28% 28% 8,900 20th Cen Fox Film OCorp_...No par 2642 Mar 21 30% May 28 21% Feb 28% Dec 
OR 35% 35% 35% 35% 35 35% 35% 35% 35% 35% 3,100 $1.50 prsferred___...._._.__No par 34% Mar27 37% May 28 28% Jan 35% Dec 
ve! ag *105% 110 10556 10554 #104% 110 *104% 110 *104% 110 100 $4.50 prior ptd....-_----- NoPer 102 May22 106% Jan 13 85 Jan 105% Dec 
eae 12% 12% 12% 13 12% 12% 12% 12% 12% 12% 1,600 Twin City Rapid Transit_-_.No par 9% Jan 3 14% Jun 13 5% Jan 9% Dec 
ad incey 125 125 126 126 126 «127 125 126 *124% 125 520 1% ferred 100 115 Feb 2 137. Jun 13 68% Jan 118 Dec 








tows ae 17% 17% 17% 17% 17 1742 17% 17% 17% 17% 2,200 Twin Coach Co 1 14% Jan 3 194 Feb 16 


U 


Underwood Corp ~...-----~-~- 58% Jan 3 66 May 18 51% Jan 66 Jun 

































mi he 17% 17% 175, 17% 17% 17% 16% 17% 16% 17 3,200 Union Bag & Paper__-_--_--~- No par 14% Jan 24 18% Jun 22 9% Feb 15% Dec 
= aon 88 89 89 895¢ 89% 8942 89% 91% 91% 91% 6,300 Union Carbide & Carb.._..._No par 78% Jan 24 934% May 5 76 Sep 82% Jun 
‘iat eas #111 112% *111% 112% *111% 112% 111% 111% *111 112% 10 Union El Co of Mo $5 pid___No par x110% Apr 27 117%Jan 23 113. Feb 119 Nov 
we eh 112% 112% *111% 11244 111% 111% 112 112 112 112 120 Preferred $4.50 series._._.._._Ne = 111% July11 116 Jan 29 109% Feb 1158 Oct 
ee X22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 8.200 Union Of! of California___.__.___ 20% Jan 22 25% Mar 1 17% Sep 20% Dec 
ange sia 129 129 129% 130% Sai. 39k 131 132 134 134 2.500 Union Pacific RR Co__._. ~~. .- i090 109% Jan 24 136 Jun 28 93% Jan 118 Dec 
will Sa *107% 108% *107%4 108% *107% 10812 108%2 108% 10842 108% 200 4% non-cum preferred_____.- 100 100% Jan 24 109% May 10 92% Feb 104 Dec 
ditt “tie *31 31% 31 31 3042 30% 30 30% 30 304 2.800 Union Tank Car__.---~---- No par 29% Jan 19 33% Mar 8 26 Jun 30 Nov 
side sa 30% 31% 305% 31% 30% 30% 30%, 30% 30% 31 14,600 United Aircraft Corp_.._______-~- 5 27% Apr 25 32% Jan 11 25% Jun 33% Nov 
Pam ie 107% 107% *10742 108% *1073@ 1085¢ 108 108 *107'% 109 400 5% conv preferred______.-_.- 100 105% May18 110% Apr 18 100% Feb 110% Sep 
ant pie 40% 40% 4034 41% 40 41% 40 40% 39%. 40% 7,800 United Air Lines Inc_._...-._--- 10 31% Jan 22 43% Jun 28 22% Apr 36% Dec 
puis a gv 13s *134 137 *133 «137% *133. «137% *131% 137 ad 44%2% preterred —..----~---~-- 100 118 Jan 22 144% Jun 28 102% Jan 123% Dec 
ven mab 27 27% *26% 27% *265, 27% *27 2734 *27 28 300 United Biscuit Co_.....--._ No par 22% Mar 22 29 Jun 27 20% May 24% Dec 
— Go i12.. 112 “111. +112 32 Ct aA 112 112 *111% 112 50 5% conv preferred.__.__--_-- 100 109%4 May 25 114 Jan 6 110. Mar 114 Jun 
ia eas 7742 78% 78% 79 78 78% “77 79 V4 *77Y, DY 800 United Carbon Co__. ..---- No par 66 Jan 2 79%, Jun 25 61 May 70% July 
ne shes *29 31 *29 30 *29 30 *29 80 29 30 R. Unpited-Carr Fast Corp___-_~—~ No par 2642 Feb 2 31 Jun 28 22 Jan 28 Oct 
es vee 8% 9 8% 9 8% 9 8%, 8% 8% 8% 7,600 Un Cigar-Whelan Stores new___30c 8% Jun 29 11% May 19 ars Soo ae eee 
aiid ise 23% 23% 23% 23% 23% 23% 23% 23% x23 23 600 Beier? preftetred: ...0 ~~. e 20 2242 May 19 24 Jun 8 pat cee me we 
eee ad 2% 3 2% 3 2% 3 2% 3 2% 3 62,200 United Corporation___.. ~~ No par 1% Jan 2 3 Jun 14 1% Jan 1% July 
si th 45 4552 45% 45% 45%, 4534 451% 46% 46%, 46% 14,000 Ge wreterred... a... No par 38%2 Jan 2 47% Jun 25 31% Apr 42% Dec 
nt like 1842 18% 185% 19 19 19% 18% 18% 18% 18% 3,500 Waren Drag Obs......222-.- 5 15% Jan 22 21% May 18 124% Apr 17% Dec 
wait nee 13 13% *13 13% *12% 13 13 13% 12% 13% 800 United Dyewood Corp-------~----- 1 9¥% Jan 5 14% Jun 27 6 Feb 11% Aug 
‘eae oe *83 84% *83 84% 8344 83% 82% 8242 *81% 83 30 Preferred 100 66 Jan 5 8842 Jun 27 4542 Apr 78% Aug 
saith ds 13 13 12% 13 12% 12% 12% 13 12% 12% 3,200 United Electric Coal Cos_.....---- 5 10% May 28 13% Feb 20 8 Jan 11% Dec 
stk we 42% 43 424% 421, 41% 41% 41% 41% 41% 41% 700 United Engineering  S , | MRE eles 5 33%2 Jan 31 44% Jun 25 2642 May 36% Dec 
ein eed 10254 103% 103% 104% 104 106 105% 106% 105% 106% 5.300 United Fruit Co_.__-_.--~__- No par 89% Mar 9 106% July 12 76% Jan 91% Dec 
eke <<. 193, 19% 19% 19% 19% 195% 19% 19% 19 19 V4 18,300 United Gas Improvement Co. st 13% Jan 20 19% July 9 11% Oct 15% Jun 
RE, hac 2542 26 26 26% 26% 26% 26 26% 25% 26 3,100 United Merch & Mfrs Inc__.--~--- 22 Mar 9 28 Jun 2 aiid ot SE ou ae 
oiee sk 108 108 108 8108 *10734 108 *107%4 108 *107%4 108 40 SH. relerres 2 knees i00 107 Jan 2 110 Jan 16 98% Jan 109% Dec 





TY 3 " United Paperboard 10 6¥% Mar 26 8 Feb 21 4 Feb 7% Sep 




























































































































3 ; , U 8 & Foreign Secur___._~ ._No par 115% Jan 18% Apr 12% July 
Pg eee 106% 107 *107 «107% *107 107% 107 107 *106% 107 40 $6 ist preferred___.______ No par 105 Feb 5 108% Jan 26 97% Jan 107% Dec 
ie a 22% 22% 23 23% 23 23 22 22% 22 22 1600 US Freight Co No par 16% Apr 10 25% Jun 15 14% Jan 21% Feb 
was ss 90 90 91 91% 90 92 91% 91% *90 91 800 U 8 Gypsum Co 20 77 Jan 22 94% Jun 12 70 Mar 88 Jun 
Be aks *189%2 191 192 192 *190% 192 19044 190% *190 192 30 7% preferred ae 100 180% Jan 17 194% Jun 15 170 Jan 186 Dec 
is a 18% 18% *17% 18% 1758 17% 18 18 717% 18% 300 U 8S Hoffman Mach Corp__-_------ 5 1353 Jan 17 20% May 4 8% Jan 15% Oct 
sisi eS -- 51% 53% *51% §2% 61% 51% 51% 51% *513%4 52% 160 5%% conv preferred___.___--~ 50 50 Jan 17 54 May 1 42 Jan 51% Nov 
or mbes 472 47% 48%, 48% 484%, 48% 48 48% *464%2 47% : 1,300 U 8S Industrial Chemicals__..No par. 38% Jan 10 52%4 May 25 34% Apr 43% July 
+. nite 10% 10% 10 10% 9% 10 *93, 16 95% 10 1,900 U 8 Leather Co_.-~.__.~---- No par 6% Mar 27 10% July 2 5 Jan Dec 
iil ae 37 37 3642 36% 36 36% 3534 35% 35 36 1,400 Partic & conv cl A_.......No par 30% Mar 26 38% Jun 28 16% Jan 33%. Dec 
si aes *110%4 112% *110% 112% *110% 112% 110% 112% 110% 112% pees. Prior preferred - 100 110% July 3 114 Jan 10 110 + Feb 113. Sep 
Some ~s 13% 14 13% 14% 13% 14 13% 14 13% 13% 5,300 U 8S Lines Co 1 1% Jan 23 154% Jun 25 5% Apr 9% Sep 
shite si 104% 10% 10% 10% *10% 10% *105_ 10% *10% 10% 200 Preferred « 10 9% Jan 2 114% Jun 11 8% Jan * 10% Dec 
dee sas 42 42 *41 42 *41Y%, 42 41% 41% e414 = 300 U S&S Pipe & Foundry 20 35 Jan 2 44% Apr 17 30% Apr 37% Jun 
dies ash 50 50 *50 52 *49 51 *50 52 *50 199 ‘8 Playing Card Co 10 - 46 Jan 2 55% Mar 3 40% Jan 48 Nov 
ante ies x29 29 2912 29% 30 31 31% 31% 30% 30% 4,700 U 6 Piywood Oorp_.....--....--- 1 27% Jun 15 31% July 12 sin Rel eae 
aren wide 3 3 3% 3% 3% 3% 3% 3% 3% 3% 7,700 tU 8S Realty & Impt.._._.__.__No par 2% Mar 26 4 Jan 2 1 Feb 4% Dec 
eo 57 58 57% 58% 56% 5734 563% 57% 56% 57 6,000 U 8 Rubber Co_._____.-_-- 10 51% Jan*>6 61% Jun 25 40 Feb 54% July 
se em *163 167 *163 =-167 *162 166 *163 «166 *163 «166 a 8% non-cum Ist preferred___.100 144% Jan 12 170 Jun 21 130. Jan 150 Dec 
tt ee 65% 65% 65 65% 64% 64% 64% 65 65 66 1500 U8 Smelting Ref & Min__---.--- 50 52 Jan 2 71 Jun 20 48% Dec 61% July 
ot ae *79% 80 80 80 80 8=—s 880 *80 80% 80% 80% 500 Preferred 50 72 Janig 89 Mari9 69. May 78 Dec 
H ‘ade Sse 69 69% 70% 0% 69%4 70% 69 71% 69% 71% 30,900 U § Steel Corp No par 585% Jan 24 72% Jun 27 50% Apr 63% July 
Na 150% 150% 149% 150 148% 149% 150% 150% 15042 150% 1,800 Preferred 100 135% Jan 2 151% Jun 21 119% Jan 136% Dec 
me ies *25% 28 25% 25% 25% 25% 25%, 25% 25, 25s 1,800 U8 Tobacco Co._-._...-.-_No par 24% Mar 29 26%2 Jun 5 22. May 27% Aug 
dite ~~ 47% 447% 46%. 46% 47 47 47% 47% £464 47% 270 7% non-cum preferred_._._..- 25 4642 July 10 50% Feb 6 44% Apr 48% Dec 
at "6% 6% 6% 6% 6% 6% 6% 6% 6% 2,400 United Stovkyatds Oorp___._..... 1 4 Jan 24 6% Jun 26 2% Jan 4% Nov 
in ei 6% 6% 65% 65% 642 6% 64%. 6% 6% 6% 2,200 United-Stores class A 5 4% Jan 23 7% May 29 2% Apr 5% Oct 
wm ve *110 38113 *111% 113 113. s113 *112 113 113 113 300 $6 conv preféfred...___-_No par 9842 Jan 5 114% May 28 76 - ‘Jan 106% Dec 
ais ie *17% 18 18% 18% *1734 18% 18% 18% 18 18 700 Universal-Cyclops Steel Corp..__.- 1 16 Jan 2 20% Mar 6 14% Jan 18% July 
iiiee pies "3% if *6% 7 *6% 7 *6Y% 7 4 7 200 41 Laboratories Inc__.---- 1 5% Jan 2 8 Jan 25 3% Jan 6 July 
or on *43%2 46% (*43% 46%  °43% 46% *43% 46%  *43% 46% pe erred « i Oe oI oe = ERS RA 
t << ron 90% 91 90% 91 *89 90 %2 89% 89% *89 90% 190 Universal Leaf TOb__...s...No par 75% Jan 24 95. May 28 68. Apr 81% Dec 
ieee noe 186 §=6 186 *186 187 *186 187 *186 187 £186 187 30 R®@ vreferred.______. ___.....109 178 Mar27 187 Jun 25 162 Mar 176 Nov 
6,400 Universal Pictures Co Inc__-~~--- 26 July 6 28% May 28 











Vv. 








































3 ties ies 26 26 26 2642 25 251% 2 % 2 3,000 Vanadium of Am..._._.No 21% Jan 2 28. Mar 6 17% Jan 23% July 
Rg til 3 8615 1% 8615 15 15 ase Fre rt is 1,800 Van orman te £50 13 Mar27 15% Jun 28 9% Jan 14% Nov 
pe Na *36 3642 36 *35%4. 36 35% 35% 35% 36 600 Van Raalte Co Inc 32 Jan 22 39 Mar 8 28 Oct 52 Sep 
~~ -- 17% 17% 17% 17% 17% 17% 17 17% x16% 16% 2,000 Vertientes-Camaguey Sugar Gob Ms 13%Apr 6 18 Juh 23 12% May 16 Dec 

“eae *49% 50% #495, 50% 30 «50 *495% 50 *49% 50 100  Viek Chemical Co 48% May22 52 Mar 7 41% Jan 51 Oct 
a -- *98 105 *98 101 *98 -- Oe *98 103 _.. Vicks Shreve & Pac Ry-.----~~- 00 864% Mar26 100 July 6 63% Jan 85 Dec 
ge? Oe *100 103 100 100 *100% 103 100% 100% *100% 103 40 5% non-cum preferred____... 100 90%Jan 20 101 Jun 26 70. Feb 85% July 
wis nyt *273%, 28% 28 28%, 273%4 27% 28 28 2754 28% 1,200 Victor Chemical Works 5 24% Jan 8 33% Apr 19 21% Jan 25% Aug 
= “Be 5% 5% 5% 6 5% 5% 5% 5% 5% 6 2,800  Va-Carolina Chemical ----_No per 3% Mar 27 7% Jun 18 3% Sep 5% Mar 
ad os 6542 66% 67 67% *6642 6742 67 67 65% 66% 800 6% div partic noes paceman +4 59% Jan 9 73 Jun 18 50 Sep - 62% July 
et np 120 1 *119% 120 *119% 120 120 120 *119% 120 90 Va El & Pow $5 pref__.____. 118% Jan 8° 123. Feb 19 113% Jun 120 - Aug 
eases *72 80 *72 80 *72 = 80 “72 80 #72. «80 Va Iron Coal & Coke 5% pid---i00 57 Jan 22 76 Jun 22 38% Feb 63 Nov 
ind aa “47 49 *47%4 48% 47%, 47% 473, 50 47Y%, 47% 200 ~©=s« Virginian Ry Co 45% Jan 25 49 Jun 2% 37 Jan 45 Dec 
a4 Pee *40% 417% 41% 42 42 42 42 42 *49% 41% 1,200 6% preferred 28 3642 Jan 16 42 July 10 33. Apr 38% Nov 
gies oh cade *156 160 *156 160 *156 160 *156 160 *156 160 “__ ‘Wulean Detinning Co....-_-.._- i100 120 Mar 2 163 Jun 12 -102 Jan 125 Oct 
gS meee *156 170 *156 170 *156 170 *156 170 *156 170 pate Preferred 100 145 Mar 5 147%Mar26 149 Feb 155 - July 





ae ane 73% 3% *713V%q 74 *734%2. 74 74 74, 74% 74¥ 5 Wabash RR 4%% preferred___.100 66 Jan 2 77 Jun 21 40 Jan 68 . Dec 
15% 15% *15% 15% 154% 15% 15% 155% i yi So: Get Eeeeen._ so. No par 13% Jan 10 16%Mar10 10% Jan 14% Dec 
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Saturday 
July 7 
& per share 


32% 
*107 
69% 
20 
11 
* 10% 
2 Ye 
64% 
16% 
*34 
16 
27 
*21 
*37 
10 
282 
*B86 42 
31% 
*107% 
115 
*107 
115% 
29% 
*111 








27 

46 
~ 10% 
30% 
52% 

88 
46% 
*27% 
29% 
32% 
43% 
*32%2 
30% 
x109%% 
*107% 
*715 V4 
102% 
38% 
94% 
724% 


*30% 
14% 
*88 
*33% 
8% 
23% 
14% 
*101 
1642 


35% 
9% 


Monday 
July 9 


& per share 


LOW AND HIGH SALE PRICES 
Wednesday 
July 11 


8 per snare 


Tuesday 
July 10 


& per share 


32% 32% 
107 
69 Ye 
*20 
11 
*11 
2% 
65 
16% 
*34%e 
15% 
> i ae 
*215% 
*37 
10% 
28% 
86 Wy 
32 
*107% 
*115% 
*107 
116 
*28% 
*411 


32% 
107 
69 Ye 
2042 
11% 
ll ly 
2% 
66 
17 ¥%e 
35% 
15% 
2742 
22 
37% 
10% 
29 
86% 
32% 
108 4 
117 
110 
116% 
29% 
112 
274%, 274% 
472 
1f 
31% 
57% 


36 
10% 


36% 
9% 


37 
10 


33 
106 
69% 


*108% 
*116 
*107 
116% 
*29% 
*111 


27% 
472 
1032 
*30 
545 
87 
48/2 
*29 
28% 
33% 
44% 
*32%% 
*30 
* 
7107 
*715 V4 


36% 
9% 


33 

106 
70% 
204% 
11% 
11% 
2%, 
65% 
16% 
34% 


37 
10 


Thursday 
July 12 
& per share 


Friday 
July 13 


8 per share 


32% 32% 
*105% 1064 
69%. 70 
*20 20% 
10% 11 
*10% 11% 
2% 2M 
64%, 64% 
164% 17% 
"34%. 3542 
15% 15% 
*27% 28% 
21% 21% 
37% 37% 
10% 10%. 
28% 
*86% 88 
31% 
10842 
*116 
10842 
116% 
*29 
*111 


2642 


32% 
*105%2 
6942 
*20 
10% 
10% 
2% 
64 
16% 
34% 
15% 
27% 
21% 
*37% 
10% 
23% 
87 
31% 
*108 12 
117 


32% 
106% 
69 Ye 
20% 
10% 
10% 
2% 
64% 
17% 
34 Ys 
154% 
27% 
21% 
38 
11% 
28% 
87 
32 
109 
117 
108% 
116% 
30 


117 


29%e 


36% 
9% 


36 Ye 
9% 


26% 


10 10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Walgreen Co No par 
4% preferred__ 100 
Walker (Hiram) G & W-_.-.No par 
Div redeem preferred__....No par 
Walworth Co 


Sales for 
the Week 


Shares Par 


900 











Class 

$7 preferred 
Warner. Bros Pictures 
Warren Fdy & Pipe 
Warren Petroleum Corp 
Washington Gas Lt Co...._No par 
Waukesha Motor Co___......_..__5 
Wayne Pump Co 
Webster Tobacco Inc 
Wesson. Oil & Snowdrift.._...No par 





$4 conv preferred__.......No par* 


West Indies Sugar Corp i 

West Penn Electric class A..No par” 
7% preferred. — 
6% preferred. 

West Penn Power 4% % ota 108 

West Va. Pulp.& Pap Co._...N6 par’ 

-.-6% preferred. 1 


Western Air Lines, Inc 

Western Auto. Supply Co. 

Western. Maryland RyuW...-..100 
4% 'nor-cum.2nd preferred_._100° 

Western Pacific RR Co com__No par’ 
Preferred series A 100« 

Western Union Teleg class A_No par 
Class B. ..Wo par 

Westinghouse: Air Brake.....No par 

Westinghouse Electric Corp new_50 

erréd 12% 

Weston. Elec Instrument___._.12.50 

Westvace Chlorine Prod.....No Par 
. $4.50 preferred -No par- 
$4.25. preferred 

Wheeling & Lake Erie Ry... 100 

. .5%% conv preferredu_........ 

Wheeling Steel Corp__.....:No par 











él 











$5 conv prior pref_.......No par~ 


White Dental Mfg (The 8 S) 20 


White Motor Ca 3 1 
White Sewing. Mach Corp..___._-.1 
$4 conv preferred___....-No par 
Prior preferred 20: 
Wilcox Oil Cow 
Willys-Overland Motors. 
Wilson & Co Inc 
. $6 preferred_- 
Wilson-Jones Co __-.__-...._i.--10° 
Wisconsin El bene Co 6% pai... 10> 
Woodward Iron 10 
Woolworth (F Ww) t Nici co cecibecininenceniens 10 
Worthington P & M (Del).._No par 
Prior pfd 442% series_______.100 
-- Prior pid 44%2% Conv series_._100 
Wright. Aeronautical__......No par 
Wriglev ‘Wm) Ir (TDel)__._No par 
Wyandotte Worsted Co 8 


Y 


Yale & Towne Mfg. Qo... —--—28 
York Corp 
Young Spring & Wire.__..__No =a 
Youngstown Sheet & Tube_._No par 

5%% preferred series A____..100 
Youngstown Steel Door....._.No per 


Z 


Zonite Products Corp. 1 


























2,800 
9,700 





Range Since January 1 


Lowest 
8 per share 


30% Jan 24 
106 July 11 
61% Mar 27 
19% Apr 16 
8% Jan 2 
9%. Jan 2 
1% Jan. 2 
57% Jan 15 
13. Mar 26 
29% Apr 9 
15% July 13 
24% Jan 2 
2a Mar26 
30% Jan 3 


10042 Jan 8 
10934 Jan 26 
101 Jan 8 
115% July 9 
22% Mar 21. 
106 Jan 10 


17% Mar 27 
3234 Jani 13 
4% Jan 22 
13% Feb -2 
3042 Jan’ 2 
64% Jan’ 2 
44 Man26 


7 26%. Jan 6 


28 =Mar26 
32% July 9 
37% May 12 
32 July 5 
27% Peb: 3 
10836 May 24, 
106% Jan’ 4 
64 Jan 19 
102% July -9. 
31% Jan .24. 
87%2 Jan 24 
21% Jan 9 


26% Jan. 22 
8% Jan 3. 
8334 Jan 15 
30 Jan 23 
6% Mar 26 


~ 16% Mar 26 


10% Jan 2 


* 97% Jan 15 


1342 Jan 2 
128 Jan 30. 
22% Jam. 6 
405% Jan 24 
38 Jan 15 
79 Jan 3 
80 Jan~-5 


75 Jan 24 


6942 Mar 9 
13. Jan 22 


32% Jan 24 
13% Jan, 13 
19% Jan 17 
39% Jan 22 
105% Jan 19 
20 Mar 26 


35% July 6 
5% Jan 2 


Highest 
& per share 


35 May 8 
110% Apr 6 
72 <Apr 27 
20% Feb 24 
12 Jun 65 
14 Jun 18 

2% Apr 17 
70 Jun 22 
18% Jun 25 
37%e May 8 
18% May 7 
27% May 9 
24% Feb 20 
39% Feb 19 
11% Mar 2 
29% July 11 
87 Feb 28 
34% Jun 14 
108% Apr 19 
117 July 13 
108% July 12 
118 Apr 16 
31% Jun 26 
113 July 13 


30° Jun 28 
50. Jun 26 
14% Jun 18 
37% Jun 18 
57% July 10 
92 Jun 27 
50% May 29 
29% May 25 
x3I™% Feb 15 


36% Feb 16 
33% Apr 27 
113% Jan 17 
110% Apr 5 
78 Feb 19 
107% Jan 15 
43° Jun 26 
96% May 14 
265 Feb 15 


33% Jun 26 
16% July 13 
94 Jun 15 
34% May 31 
10% Jun 6 
26% Jun 25 
16 ©July 13 
103% July 12 
17% May 7 
132% May 24 
31° Jun 26 
4842 Jun 1 
59% Apr 17 
90 Apr 16 
93% July 11 
99% Feb 27 
78 #$=May 31 
205%.Jun 28 


42% Jun 13 


51% Jun 26 
110 Mar 21 
25% Jun 28 


42 Feb 15 
12% Jun 11 


8 per snare 


26% Apr 
x105 Nov 
48 Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
Feb 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 


17% 


bi ine fs 34 
SESS EEE EI 


y 
? 
? 


33% Jan 
3% Jan 


& per share 


31% Dec 
108% Nov 
68 Nov 
220 Nov 
10% Jun 
11% Mar 

2% Aug 
62 May 
15 July 
36% Dec 
25 Aug 
22% Dec 
39% Dee 
10% July 





*Bid and asked prices; no sales on this day. 


tin .veceivership. a Deferred delivery. mn New Stock. xy Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 








_ Transactions at the New York Curb 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly Ys 


Stocks, Railroad United States Total 
Number of and Miscel. Government Bond 
Shares Bonds Bonds Sales 


Weekly and Yearly 


Stocks 
(Number Bonds (Par Value) 
Foreign Foreign 


Government Corporate 
Holiday 
$32,000 
51,000 
1,000 
9,000 
56,000 


$149,000 


Week Ended July 13 
1945 1944 


1,817,275 2,519,510 


Foreign 
Bonds 


Holiday 


Week Ended July 13, 1945 
Saturday____ 
Monday 
Tuesday 
Wednesday. 
Thursday. 
Friday 


Total 


o] 
Week Ended July 13, 1945 Shares) Domestic 
Saturday 
Monday. 
Tuesday. 
Wednesdays 
Thurscday 


Friday 


Total 








796,540 
939,240 
814,180 
967,870 
960,620 


4, 478, 450 


$4,379,000 
5,083,500 
4,526,000 
6,222,000 
6,435,000 


$26,645,500 


$16,000 
25,000 
49,000 
20,000 
27,000 


$4,590,000 
5,310,500 
4,772,000 
6,510,000 
6,644,000 


$137,000 $27,826,500 








334,820 
375;420 
370,300 
380,295 
356,440 


$347,000 
408,000 
339,000 
421,000 
410,000 


$21,000 
12,000 
12,000 
14,000 


$400,000 
471,000 
352,000 
444,000 
3,000 469,000 


$62,000 $2,136,000 
Jan. 1 to July 13 
1945 1944 
































1,817,275 $1,925,000 











Stocks—No. of shares 





64,106,895 36,991,920 





Week Ended July 13 
1945 
4,478,450 
$137,000 
1,044,000 
26,645,500 


$27,826,500 


Jan. 1 to July 13 
1944 1945 1944 


7,920,967 209,298,159 146,899,132 


$86,000 $3,636,250 $3,738,100 
2,280,000 59,163,660 63,715,500 
52,846,900 1,458,861,900 1,628,213,200 


$55,212,900 $1,527,661,800 $1,695,666,800 


Stock And Bond Averages 


Bank of the Manhatt e% 
Below are the daily closing averages of representative stocks and bonds npetian Co.-10 a 462 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 10 49% 51% 
100 120 125 
—Stocks- i 10. ~ — } ¢ Kings County Trust 
10 Fi 4 Total Central Hanover Bank & Trust 20 117% 120% Lawyers Trust. 
Becond 40 Chase ee Fon mor —15 43% 452 Mumstactures Trust Co ener 
Grade Grade Chemical ------10 56% 58% Conv preferred 
Rails Rails ties j§ Bonds Commancial National Bank & Morgan (J P) & Co oon 
Héliday Co 51% 54% 
26 28 


National City Bank. 12% 
115.41 Cautmeatah Bank & Trust___10 New. York 25 
115.37 Carn a Bank & oe 57% Bing 

96 


Pidasinar areat 33% 
Pirst. National Bank......100 1,810 


Domestic 
Foreign government. 


$1,925,000 
149,000 


$3,307,000 
370,000 
16,000 


$84,464,000 eg 
24,225,000 6,361, 
Foreign corporate 62,000 679,000 591,000 


Total : $2,136,000 $3,693,000 $109,368,000 $110,145,000 
. Note—The actual volume for last week. was: STOCKS: June 30th, 211,480; July 2nd, 443,510; 
July 2rd, 364,635; July 5th, 325,910; July 6th, 327,050 shares. The total for the week was 1,672,585 
shares. The volume for the BONDS on June 30th was $173,000; July 2nd, $331,000; July 3rd, 
$368,000; July 5th, $412,000, and July 6th, $366,000, the total being, $1,650,000. 


New York City Banks & Trust Gas. 


Par Bid #£4sk 


199-210 

Grace NE 6c cnusiamenenin 700 — 

_ - 100 349 «© 358 
18% 19% 








Stocks—No. of shares_. 
Bonds 

U. 8. Government. 
Railroad & industrial. 
Total 






































Peay 























20 Total 





46 
61% 
314 


EE 
all 




















g 
oe 
88 


108.59 
108.59 
108.63 
108.63 
108.58 


107.65 





Trust. 
Public Nat’] Bank & Trust._17% 
Sterling National. 

Title Guarantee & Trust...___.12 
Gnited States Trust____._....100 1,510 


115.42 
115.42 
115.48 





35% 
1,870 








seus 
88Sss 
Szaee 


¥,570 


38388 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


E—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred — oer sales are disregarded in 
the coun ane when outside of the regular weekly range are shown in 8 footnote a the Aye Banbgeneas ve they occur. No account is taken of such sales 
column headed “Interest Period” indicate in each case the mon en the bonds mature. 

sonultte | ~egehadiaers RANGE FOR WEEK ENDING JULY 138 


ne See NEN wee are the only transactions of 
in computing range for the year. 








BONDS 
New York Stock Exchange 


Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Brazil (Continued) High Low No. Low High 
External $ bonds (Continued) — 
3%s Series No. 15 
3%s Series No. 
338 Series Nu. 
3%s Series No. 3 
3%4s Series No. 19 6442 5 
3%s Series No. pet *63% “ss 
3%s Series No. 3 *63% mee 
3%s Series No. *64 
105.14 106.11 3%s Series No. *63% 
109.25 110.15 3%s Series No. *63% 
112.10 113.7 3%s Series No. 63% 
Treasury 2%s 1958-1963 J-D *114 114.2 112.21 113.27 3%s Series No. *63% 
Treasury 2%s J-D *115.10 115.12 113.2 114.19 3%s Series No. *63% 
Treasury 24s J-D 100.30 as od 3%s Series No. 28.-...--.-.-..-- *633%4 
Treasury 24s M-S 105.23 -- a 3%s Series No. 29 saben sis *63% 
Treasury 2428 J-D 107.9 107.1 107.15 3%s Series No. 30_.............. ; *63% 
Treasury M-S 108.1 107.25 107.25 Brisbane (City) s f 5s 1957 100 
Treasury 2% M-S 306.8 ae — — _ Se — *100% 
- 107. . ‘ inking ce) s. * 1 
Treasury M-S 100.28 103.4 & 101% 
100.18 102.15 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
*108.10 108.12 108.14 109.24 
102.8 102.8 102.8 103.27 


BONDS 
New York Stock Exchange Range Since 


U. 8. Government 

Treasury 4%s. 1947-1953 A-O 
Treas %s 1946-1956 M-S 
creamy sies 1946-1949 J-D *102.15 102.17 102.26 103.20 
Treasury 3%es 1949-1952 J-D *109.25 109.27 
Treasury 3s 1946-1948 J-D *102.11 102.13 
Treasury 3s. 1951-1955 M-S *111.17 111.19 
Treasury 2%s 1955-1960 M-S *113.29 113.31 
Treasury 2%s 1945-1947 M-S 100.13 100.13 
Treasury 2%s. 1948-1951 M-S *105.14 105.16 
Treasury 2%s 1951-1954 J-D *109.31 111.1 

Treasury 2%s 1956-1959 M-S *113.17 113.19 


*63% ons 51% 
*63% oer 51% 
*63% Seas 59 
*64% writs rt 
51%" 





102.8 











103.19 103.19 
111.4 111.27 
112.27 114 

100.18 101.17 






















































































wnwre! 




















no} pp! 


















































Treasury 28 
Treasury 2s. 
Treasury 1%s 
Treasury 1s 











New York City 
Transit Unification Issue— 
3% Corporate Stock 








Treasury 1962-1967 J-D 103.15 Buenos Aires (Province of)— 
Treasury 1963-1968 J-D 102.25 46s stamped 1961 *95 
Treasury 2%28---------- June 1964-1969 102.9 100.17 102.9 External s f 4¥%-4%s 1977 \, 92% 
Treasury 102.7 100.15 102.7 Refunding s f 4%-442s_-________1976 92 
Treasury 1965-1970 101.26 100.10 102.2 External readj 4%-4%s___ -1976 93% 
Treasury sos its soinaniaeijpeleene ae SUSE Oo 102.9 100.18 102.3 External s f 442-4%s 1975 94 
Treasury June 1967-1972 101.20 101.13 101.20 3% external s f $ bonds______._1984 e2: 
Treasury _Sept 1967-1972 105.17 100.30 105.17 Canada (Dom of) 30-yr 4s__.___.___1960 110% 
Treasury 24 1951-3953 107.18 107.19 107.26 25-year 3%s 1961 
Treasury 2%s. 1952-1955 104.21 -- -— 30-year 3s 1967 104 
Treasury 2%s. 1954-1956 108.30 -- -- 30-year 3s 1968 104%  104%1 
Treasury 2%s 103.29 100.27 103.29 a Jan 15 1948 ae *101% 102% 
Treasury 2%s 1959-1962 101.20 en -- Jan = 1953 US 104% 104% 
1947 103.15 103.28 103.28 3. Jan wt ~ *103% 104% 
Mar 1948-1950 102.9 102.9 102.9 ACarlsbad (City) 8s 
Treasury 2s Dec 1948-1950 104.14 104.24 104.24 4Chile (Rep) External s f ———te 
Treasury 2s Jun 1949-1951 103.2 102.20 102.27 47s assented 1942 
Treasury 2s Sep 1949-1951 103.3 ie oe A€External sinking fund 6s_ 1960 
Treasury 2s...._....----Dec 1949-1951 103.5 101.29 103.4 46s assented 1960 
Treasury 2s March 1950-1952 103.2 102.24 103.2 SExtl sinking fund 6s_._._..Feb 196) 
Treasury 2s Sept 1950-1952 103.6 102.10 103 A6s assented —.-....._ Feb 1961 
Treasury 2s 1951-1953 103.3 100.25 103.3 ARy external s f 6s__ttctcttJan 196) 
Treasury 2s 1951-1955 103.8 aR Sue 46s assented 
2s___.____.-.June 15 1952-1954 103.3 100.17 103.5 SExt! sinking fund 6s_._.Sep 1961 
Dec 15 1952-1954 103.4 100.13 103.6 46s assented Sep 1961 
1953-1955 107.2 a ee A¥xternal sinking fund 6s_____.1962 
June 15 1948 101.24 101.9 101.23 46s assented 1962 
101.9 101.8 101.10 4External sinking fund 6s__._.__1963 
46s assented________ —— 1963 
AChile Mortgage Bank 6%s_ ~1957 
A6%s assented 1957 
1 ASinking fund 6%s. 1961 
112% 122 46%s assented 1961 
AGuaranteed sink fund 6s__.___1961 
A6s assented 19 


120% 120 120% 














4Guaranteed sink furd 6s 
A6s assented 
4Chilean Cons Munic 7s_...._._.__196€0 
A's assented 1960 
4Chinese (Hukuang Ry) 5s__.__.__1981 
Colombia (Republic of)— 
A6s of 1928 Oct 
A6s of 1927 Jan 1961 
3s external s f $ bonds... 1970 
AColombia Mtge Bank 64%s_______1947 
ASinking fund 7s of 1926_.__.__.1946 
ASinking fund 7s of 1927__.____1947 


Copenhagen (City) 5s 1952 
25-year gold 412s 1953 
ACosta Rica (Rep of) 7s 1951 
Cuba (Republic of) 5s of 1914__...1949 
External loan 4%s 1949 
4%s external debt 1977 
Sinking fund 5%s 1953 
APublic wks 5'%s 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B__ 1952 








RE 
te 





~ 
' 





ND 
' 





Foreign Securities 


RPP 
%U F200%0 Ue 


~ 


WERTHEIM & CO. 


Members New York Stock Exchange 
120 Broadway, New York 


~~ 
' 








Teletype 


Telephone 
NY 1-1693 


REctor 2-2300 








RE 
az 




















Sy 
> 








Foicign Govt. & Municipal 
Agricultu:ui Mtge Bank (Colombia)— 
4Gtd. sink fund 6s 1947 *66 
4Gtd sink fund 6s 1948 *66 





71% 
71% 














Akershus (King of Norway) 4s__.__1968 
AAntioquia (Dept) coll 7s A__-.._1945 
4External s f 7s series B___.____1945 
AExternal s f 7s series C 1945 
AExternal s f 7s series D_______1945 
A¥External s f 7s ist series 
AExternal sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series__1957 
AAntwerp (City) external 5s 1958 
Argentine (National Government)— 
S f external 4%s 1948 
8 f conv loan 4%s 1971 
S f ext) conv loan 4s Feb__.____1972 
S f ext] conv loan 4s Apr_______1972 
Australia ‘(Commonw’lth) 5s of '25_ ro 
External 5s of 1927 195 
External g 442s of 1928 


Melgium external 64%2s_...__._______ 1949 
External s f 6s 1955 
External s f 7s 1955 

$ABrazil (U S of) external 8s_____1941 

Stamped pursuant to Plan A 
(Int reduced to 3.5%) 
AExternal s f 6%s of 1926______1957 
Stamped pursuant to Plan A 
; (Int reduced to 3.375% )_.-.1979 
AExternal s f 64s of 1927 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_--.1979 
As (Central Ry)-~~---- -..----.1952 
stamped pursuant to Plan A 
{Int reduced to 3.5% )_--._.1978 
$% funcing bends of 1931 
Stamped pursuant to Plan A 
; (int reduced to 3.375% )_.-_1979 
E:‘crnal $ bonds of 1944 (Plan B)— 
2%4s Series No. 1 
3%s Series No. 
2%s Series No. 
3%s Series No. 
3%4s Series No. 
3%s Series No. 
~%s Series No. 
3%s Series No. 
2%s Series No. 
3%s Series No. 
334s Series No. 
24%4s Series No 
3%4s Series No. 13 
3%s Series No 14 


















































95 


95 
104% 
103 
100% 


Wot 
*36 
3642 

*36 

**36 36% 
*30 31 
*30 Past 
*30 32% 
*105% -—- 


102 102% 
100% 100% 
94% 95% 
95 95% 
10442 105% 
102% 103% 
99% 10056 


*104¥% 108 
102% 102% 
*107% -_- 
71 11% 
*66 ae 
69 69% 
ee 64 
69% 69% 


oe 62% 
*71%, - 


30 
86% 105 


82 
38 
38 
37% 
37% 
33 
33% 
33% 


102% 
101% 
99% 


99 
107% 
105% 
103 


104 

102% 

107% 
73% 


69% 
71 


66 
71% 


66 
13% 


69% 





#ADenmark 20-year extl macmeemeet =~ 
External gold 5's. 1955 
Extcrnal gold 4%s 1962 

§$ADominican Rep Cust Ad 5%s_._1942 
§Alst series 54s of 1926__._.__._1940 
§A2d series sink fund 5%2s_____1940 
Customs Admin 5'%s 2d series__.1961 

5¥%s lst series 19 
5%s 2d series 

AEstonia (Republic of) 7s__ 

Finland (Rep of) ext 6s 

French Republic 7s stamped_______ 1949 
"Is unstamped 1949 

Greek Government— 

Ats part paid 1964 
A6s part paid- 1988 

Haiti (Republic) s f 6s series A_..1957 

paar. cy (City) re 6%25 1960 

Irich Free State ext] s f 5s__ ~~ 3660 

AJugoslavia (State Mtge Bk) 7s_..1957 

AMedellin (Colombia) 612s__--..-1954 

ted__._..1954 























assented________.1943 
to Nov. 5. 1942, agree 


*101% 


101% 
*101% 
*101% 

*50% 

*97 
*108% 


20% 
17 
9712 
87% 
*101% 


*20% 
*30% 
* 


*12Y% 
“*10% 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. Inc. 





Teletype N. Y. 1-971 


FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 




















For footnotes see page 268. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 18 








Ds Friday Week’s Range 
ck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 





BON 
New York Sto 





Mexico— (Continued )— 
AMexicu (US) extl 5s of 1899 £___1945 *20 
SAssenting 5s of 1899 18% 
AAssented to Nov. 5, 1942, = ; *16% 
4SAssenting 4s of 1904 954 12% 
AAssented to Nov. 5, 1942, ot : *10% 
AAssenting 4s of 1910_._____.__1948 *18Y%, 
AAssented to Nov. 5, 1942, agree a *13% 
$41 reasury 6s of 1913 assent___1933 #225, 
4 Assented to Nov. 5, 1942, agree oer *17% 
Minas Geraes (State)— 
4Sec external s f 64%s__-...____ 1958 45% 45% 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_.-2008 
ASec external s f 6%s 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-.2008 
AMontevideo (City) 7s_._._--_.----1952 
46s series A 1959 
New South Wales (State)— 
External s f 5s_. 1957 
External s f 538 
Norway (Kingdom of) 4%s-----~-- 1956 
External sink fund 4%s 1965 
4s sink fund extl loan__.____-_-_1963 
Municipal Bank ext] s f 5s___.._1970 
Oslo (City) sink fund 4428_--~~-._ 1955 
4Panama (Rep) ext) » I 5s ser A_1¥o3 
AStamped assented 5s__.__.-_1963 
Stamp mod 3%s ext to 1994 
Ext sec ref 3428 series B 
APernambuco (State of) 7s_._....1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% ) 
APeru ‘(Rep ot) external 7s 
ONat loan ext] s f 6s lst ser._.__1960 
ANat Loan ext) s f 6s 2d ser____1961 
§$APoland (Rep of) gold 6s 
o4%s assented 
AStabdilization loan s f 7s.__.._.--1947 
44s assented 1968 
4 External sink fund gold 8s_...1950 
44%s t 1963 
4Porto Alvaro (City of) 8s____-__..1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 
AExterna!] loan 748 


Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


61 Broadway New York 6 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 




















BONDS Friday Week’s Range 
New York Stock Exchange Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 
Low High No. Low High 


Nn 
go! 





Atchison Topeka & Santa Fe— 
General 4s ~--1995 
Adjustment gold 4s 
Stamped 4s 
Conv gold 4s of 1909 
Conv 4s of 1905 
Conv gold 4s of 1910 
Atl Knox & Nor list gold 5s 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%s " 
Atlantic Coast Ist cons 4s__._July 1952 
General unified 44s A 1964 
Atlantic & Danville Ry 1st xmas * 
Second mortgage 4s 
Atlantic Refining deb 3s 


" & 
2 


» 
OF 





131% 131% 132 33 129% 133% 

= 123 123 3 115% 123 
*122 123 ae 117 124 
110% 110% 110% 111 
110% 110% 110% 111% 
*110 Ninel 109 110% 
*105 mien ~— as 


105% 105% 10442 107% 
108 % 108 42 104% 109% 
108 42 109% 965 109% 
49% 50 44 50 

40% 40% 38 46% 
103 ¥%e 103 42 102 105% 





me 

On 
g2z> 
ZO 


r 3 
oS 


mS 
OUP 


ZZ 
SS 
ou 





= 
nz 


wth 
TS TRE 


RY 
SSO 


SEE SEGES 
an 


oS 


Baltimore & Ohio RR— 
lst mige gold 4s_.___._._.mmso_July 1948 
Stamped modified bonds— 
ist mtge gold (int at 4% to 


105% 106% 


> > ie > > 
00000 


SG 


1948 ; ; 104 104% 
83% 85% 








July 
Ref & gen ser A (int at 1% ses 
Dec 1 1946) due 
Ref & gen ser C (int at ine, 
to Dec 1 1946) due 89% 91% 
ee - gre 7 (int at 1% to, ot: aan én 
Stamped pursuant to Plan A p ) due 83 Vs 
Unt rennesd to 2.25% )----2006 Y Ref & re ser 3 os at 1% x 
APrague (City of Greater) 7%s8-.-1952 Se Sep 1 1946) d 1996 83% 85 88 
Queensland (State) extl 6s_._____.__1947 AConv due Feb 1 1960 s 70% 73 15 
SRio de Janeiro ‘City of) 8s__.__1946 Pgh L E & W Va System— 
Stamped pursuant to Plan A Ref gold 4s extended to____1951 - 9 99% 99% 100% 
(Int reduced to 2.375% )----200i 8’west Div lst M (int at 34%% 
AExternal sec 6%5 19 to Jan 1 1947) due 98 98% 100 
Stamped pursuant to Plan A Toledo Cin Div ref 4s A 100% 101 101 
(Int reduced to 2%) f. Bangor & Aroostook RR— 
Rio Grande do Sul (State of)— Con ref 4s__~. % 96% 97 9842 
48s ext] loan of 1921 4s stamped 4 95% 97 98 


oa 
oS 




















Stamped pursuant to Plan 


(Int reduced to 2.5%) 
A6s external sink fund gold 
Stamped pursuant to Plan A 
(Int reduced to 2% )-------2012 
As external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---2004 
A7s municipal loan 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)_.-.2004 
Ranta Fe externa! sink fund 4s_...1964 
§A4San Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )..-2001 
A6%s exti secured s f 1 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 
#ASan Paulo (State) 8s__.___.___1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
A8s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
As extl water loan 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_-.-.2004 
Aé@s ext] dollar loan 
Stamped pursuant to Plan A 
(Int reduced to 2% ) 
$ASecured s f 7s 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) 


Serbs Croats & Slovenes (Kingdom)— 
48s secured external 1962 
As series B sec extl 3962 

ASilesia (Prov of) ext] 7s_.......1958 
44%xs assented 1958 

Sydney (City) sf 5%s 1955 

AUruguay (Republic) exti 8s___.__1946 
AExternal sink fund 6s 1960 























Beech Creek Extension Ist 34%s___.1951 
Bell Telephone of Pa 5s series C___1960 
Beneficial Indus Loan 2%s. 

2%s debentures 
Bethlehem Steel Corporation— 

Consol mtge 3¥%s series F 

Consol mtge 3s series G 

Consol mtge 3%s series H_.___.1965 
Boston & Maine Ist 5s AC 

ist M 5s series II 

“Ist gold 4%s series JJ__-__._-_=1961 

lst mtge 4s series RR___...___..1960 

AlInc mtge 4%s ser A July 1970 
tABoston & N Y Air L Ist 4s 
Bklyn Edison cons M 3%s 
Bklyn Union El ist gold 5s 
Bklyn Union Gas 6s series A 

Gen mtge s f 3's 

4s s f debentures_ 
Buffalo Gen Elec 44s B 
Buffalo Niag Elec 3%s series C___1967 
Buffalo Rochester & Pgh Ry— 

Stamped modified (interest at 

3% to May-1, 1947) due______1957 

tBurlington Cedar Rap & Nor— 

§Alst & coll 5s_- 1934 

ACertificates of deposit......____ 

Bush Terminal Ist 4s. 1952 

Consolidated 5s. 1955 
Bush Term Bldgs 5s gtd._....____1960 

















California. Elec Power 3%s 

Calif Oregon Power 3¥%s. 

Canada Soutnern cons gtd 5s A_._1962 

Canadian National gold 4¥%s___.__1957 
Guaranteed gold 5s. Oct 1969 
Guaranteed gold 5s. 1970 
Guaranteed gold 4%s 
Guaranteed géld 4%s________ ~.1956 





> 


> 


"Sree 
OT ti ov 


ER 
° 


On 
~ 


Z 


Ps 


Z 


> 


BER TEE 
ang 


> 


wy 
sa 


0 


*102% 
129% 129% 
102 102 
103. 103 


105 105 
103 103% 
105 105 
107% 107% 
*106 44 107% 
*106 107 
101 101% 
74% 76% 
79 80% 
106 106% 
*106% 
108% 108%. 
106 106 
105% 106 
111% 1ll% 
>. 109 


83% 85% 
465% 48% 
pee 49 


96% 
103 103 


*107% —- 
*__ 107 
115% 116 
120 120 
116% 117 

*117¥%_ 117% 

*120% -—- 
118% 118% 


102% 
131% 
102 
103 


107% 
105 42 
107% 
10734 
107% 
10642 
103% 





114 114 
1045 1045 
104% 104% 
104 104% 

*119 ees 
115% 115% 
107% 108 Ye 
8742 88 


102% 103% 
104 104 
89% 90 


103. 103 
785% 80 
23% 24% 
23% 


Guaranteed gold 4%s 1951 
Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual 

Collateral trust 4%s 
t$ACarolina Central 1st gtd 4s_.___1949 

Certificates of deposit. 

Carolina Clinch & Ohio 4s 


> 





1964 
3%s-4-4% % ($ bonds of 1937)— 
External readjustment 1979 
External conversion._..___...1979 a 29 
3%-4%-4 ext] conv__.___...-1978 Vv, 89 
4-4%-4%es extl oo Renamameame THF ae 
34s ext] readjustment____--~- ~~1984 d 78 
AWarsaw (City) external 7s._...___1958 p 22% 
44%s assented__..___-.____---_-1958 19% 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 

§A5s series A plain 

AStamped 

Adams Express coll tr gold 4s 

Coll trust 4s of 1907 

10-year deb 4%s stamped_______1946 
Alabama Great Southern 3'%s_.._1967 
Aiabama Power ist mtge 3%s____1972 
Albany Perfor Wrap Pap 6s 


ah 





| SR 
i al aT Ae) 


"2 
de 


Celanese Corp 3%s debs 
Celotex Corp 3%s debs. 1 

2101 ACent Branch U P Ist gold 4s____1948 
4 102% 96% tCen‘ral of Georgia Ry— 

105% 104% Alst mtge 5s 
ea 103 §AConsol gold 5s 
@ 102% 102% ‘ ARef & gen 5%s series B 

106% 104% ARef & gen 5s series C 

2 108 107 AChatt Div pur eee ay 4s__1951 

102 4 100 AS™Mobile Div ist gold 5 946 
6s with warrants assented cal 100 Central Illinvis Light 3%45 
Albany & Susquehanna RR 3'%s___194f ay ae, 100 tACent New Eng Ist gtd 4s 

Gen mtge 4's 1 Y, 411642 115% tACentral of N J gen gold 5s_____1987 
Alleghany & West lst gtd 4s 99 89% A5s registered 
Am & Foreign Pow deb 5s 102% 94 4General 4s 
Amer I G Chem conv 5%s_---_._...1949 103 4 102% A4s registered 
American Telephone & Telegraph Co.— Central N Y Power 3s 

105 Ya 5 105% 


3%s debentures 1961 Centrul Pacific lst ref gtd gold 4s_ py 
3¥%s debentures 1966 106% : 105% Guaranteed gold 5s 1960 
3s conv debentures 1956 143 4% ¢ 116 ist & ref series A 
Amer Tobacco Co deb 3s_._._.._. 1962 103% 101% (4%4% to Aug 1 1949)________ 1974 *110% 
3s debentures 103% 100% §ACentral RR & Banking 5s stmp_1942 *88 
Am Wat Wks & Elec 6s series A__.1975 % 113% Chesapeake & Ohio Ry— 
4Anglo-Chilean Nitrate deb 196 390 General gold 4%s 144% 


Ann Arbor ist gold 4s 1995 1017 Ref & impt mtge 3%s D_____ ee 8 105 
Ark & Memphis Ry Bdge & Term 5s 1964 01% Pp ge 3% 


' 
Ca Ge 
sos 


aw 





ae 
Hog 


ies 
2> OSS Pb 


x 
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oF 
66 


SS be 
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>) be 
Oo: OOO" 
' 
NN 





RE 
wh 
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' 
ie) 





% 
S) 





q 
a 





ee; 
00 


2 ' 
oS 





REE 
ns 








Armour & Co (Il)— G8 


1st mtge 3%s series E__.....__1964 
4¥%es cum income debs 
(Subordinated) due 


106% 
106% 


Ref & impt M 3%s series E_____1996 
Potts Creek Br Ist 4s 194 
R & A Div Ist cons gold 4s 

2d consol gold 4s__________.__1989 
107% tACLicago & Alton RR ref 3s___._1949 





105 
*102% 

131 

*131 
52% 








For footnotes see page 268. 

















THE COMMERCIAL & FINANCIAL CHRONICLE July 16, 1945 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 13 








BONDS Friday Weck’s Range 
New York Stock Exchange Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 
Low High No. Low High 


Elec Aute-Lite 2%s debs f 102% 102% 102% 103% 
Elgin Joliet & East Ry 3%s_-.-_,...1970 Se *105% 106% 105% 107 
1965 a 116% 11642 106% 116% 


BONDS Friday Week's Range 
Wew York Stock Exchange Last or Friday’s Bonds Bange Since 
Bale Price Bid & Asked Sold January 1 


Low High No. Low High 
cago Burlington & Quincy RR— 
ONGeneral 4s oon 1958 _ 113% 113% 2- 111% 115% 


ist &-ref series B___._....1977 = 113% 113% 5 112% 115% El Paso & S W ‘ist 5s 
ist 4 aeaaiee 3%s 1974 Ve 104% 10456 58 104% 106% on om aa . : 115 aa 106% 18 
Prue 8 01% 101 ¥ 
ee ar 225 60 6% Brie Railroad tai Sie 


Gen v 73% 76 Co— 
ist ae ae oc. ee 99% 99% 9 99% Gen mige inc 4s series A 98% 100% 88 100% 


Chi id Ss_____---1982 — *138% —- 132 ist cons mtge-3%s ser E *104%  __ 102 105% 
Chicago Se weet in 4s series A___1988 ( 99% 99% 90% . 101% 101% 101% 102% 
4Gen inc mtge 4s 2038 78%, 78% 6542 100% 101 100% 101% 
tChicago Ind & ‘Louisville Ry— : “106, 106% 106% 
ARefunding 6s ser A *106 109 
ARefunding gold Ss series B_--1947 *100 104 


Refunding seam 95 95% 
io ose gece yell oe gaye Firestone Tire &- Rub 3s deb___- 1961 104% 104% 105% 


26% 26% L tAPFlorida Cent-& Peninsular 5s_._1943 J-J *130 a 132 
Ror GS ve-meet 4s_____1956 *107% Certificates of deposit is 127 12814 
tChicago Milwaukee & St Paul— tFlorida Bast Coast ist 4%s J-D aS *100% 102 
AGen 4s series A May 11989 98% 98% “lst & ref 5s series A 1 75 74% 80 
4Gen gold 3¥%s series B__May 1 1989 97% ACertificates of deposit 75 75 : 77% 
4Geh 4%s series C May 11989 y 98 2 cisco Sugar coll trust 6s M-N 5 104% 104% 
4Gen 4%s series E 98 2 
AGen 4%s series F 985 
tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A 8434 
AConv adjustment 5s 30 














Gas & Elec of Berg Co cons 5s____1949 


Chicago & North Western Ry— 
and. mtge conv income 4%es__-_1999 
ist mtge 3s ser B 1989 
t$4Chicago Railways ist 5s stpd 
25% part paid _--1927 
tOhicago Rock Island & Pacific Ry— 
AGeneral 4s ae 1988 
ACertificates of deposit 
$ARefunding gold 4s 








92% 
103 


86 


General Realty & Utilities Corp— 
44s conv inc debs 

Gen Steel Castings 5%es 

tAGeorgia & Ala Ry 5s 
Certificates of deposit 

t$AGa Caro & Nor ist ext 6s 
Certificates of deposit 

Goodrich. (B F) Co. Ist mtge 2%4s_1965 

Grays Point Term Ist gtd 5s 

Great Northern Ry Co— 


5 


“ 
oy 


red 4%s series A- 
Sour ane 4as General 5's series B 


Chicago St L & New Orleans geen at te story Aone = 
Gold 3%s ss 
Memphis Div 1st gold 4s General 442s series E 
Chic T H & Southeastern Ist 5s___1960 Gen mtge 3%s series 1 
Income guaranteed 5s____.Dec 1 1960 Gen mtge 3¥%s ser K 
ACertificates of deposit-.-- > mee — ser be 
10n Station— s n mtge S ser 
eas 308 series F ae one: Bay & om deb ctfs A 
; mtg y oC ict aaa mtures ctfs B 
onic & Sie famane com 44... 109 Greyhound Corp 3s debs 
ist & ref 4¥%s series D_----- aeons 105% Gulf Mobile & Ohio 4s series B____1975 
t$AChilds Co deb 5s ipo mtr Gen mitge - 5s series A 0 
Debe 2 ist & ref 3%4s series D 
gitceenne Ok o Gulf cons 5s 102 Gulf & Ship Island RR— 
Ist & ref Term M 5s stpd___. 1952 
Gulf States Util 34s series D_....1969 








Se Sa Ce 


Ca Ga Ge 


’ 
pe ee 


> SG b> rat 
O=S6 








&S 
Ue 
Zz 


as & Elec 3%s_-------1966 #1055 

eo ous ss 1967 *1073%4 
Cincinnati Union Terminal— 
Ast mtge gtd 3%ss series E_ a #112% 


ist mtge 2%s ser G_-----------1974 Y2 102% 

Cleve Cin Chic & St Louis Ry— 12% Hocking Valley Ry 1st 44%s__._____1999 
General gold 4s 1993 Peet t$4 Housatonic Ry cons gold 5s__.1937 
General 5s series B 9 4% Hudson Coal ist s f 5s series A___1962 
Ref & impt 4%s series E 89 (4 Hudson Co Gas list gold 5s 1949 
aoe as “ee oe 

Pe -Bt 4 Elec Ilum 3s 197 107 pagan Ce 

Cleveland & Pittsburgh RR— 

Series C 3's etd ©1074, 
Series D 3%s gtd 07% a= 

Cleve Short Line ist gtd 4%4%s___._1961 < 112% 112% 

Cleve Union Term gtd 5%s_----—-1972 T¥e 107% 107% 
ist s f 5s series B gtd_ 1973 aeeee saree ote Ast gold 4s °105 
Ist sf 4%s series C——— i 106% 107% * 1st gold 3%s “101% 

eaeraty Saou ia, ago ais 23 o oe 1m 

1 & 
Columbia Gas & Elec deb 5s 1952 . fae Collateral trust gold 45_—————- e. 98 Vs 
Vv old 4s__1948 *107% a Rie " 
Columbus * = Pang £ 1970 °110% Purchased lines 3%s 98 $ 
Columbus & Tol 1st extl 4s____--1955 *114% 106% 
3%s é 124% 124% 125% . 105 Ys 


71, 7 : dge 1 
fae Litenfield Div 1st gold 3s._.____ 1951 100% 


106 106 Louisville Div & Term gold 3%s_1953 y 100% 
St. Louis Div-& Term gold Sacczcd ef -o8 

‘ Bt. Le v rm ~1951 -- *95 V4 

‘deben | ’ 102 102% Gold 3%s 1951 98% 

us debentures 1958 ; 106% 107% @pringtield Div 1st gold 34%s____1951 *96% 

moe Ot conv deb 3%s_---2951 104% 104% Western Lines 1st gold 45._-.1..1951  - 104% 


: *103 104% 
$&Consot Ry non-cony Ach (o_-.2088 i *™i-Cent @nd Chic StL & NO- 


-. ¥ . Woinit Ist ref Bs seriestA_____..1963 - - 96% 98% 
1956 “11% "13% Ist & ref 4¥%s series C_____--_-_1963 91% 94% 
_1968 104% ~~: 104% 104% 




















Tilinois Bell Telep 2%s series A...1981 
Illinois Centrai RR— 

































































.Ust ref mtge 4s ser D_uW..---< ‘ ~~ 91% -92 


1970 wis 107% 107% gold *105% —_ 
‘s —aise0 . i ane : | , sor Bases So -a 
Sis 8 t debs____-.1955 --  *103% 107 102% 103% | ‘Inland Steel . “407 

eee dim 41 48% | iba ne eae cated 


d_. --~---1952 ge 82% 82% 
ACuba RR ist Ss gol a7 “7 8 50 60 


receipts re : 
‘series A extended to____.1946 a % by @ gold 5s.series C__._.___._.1956 - . : ag 82 
ADeposit receipts. *67 . §AInternat Hydro El deb 6s .-- 1944 85% 81% 85% 
= Ye acme oo | Spores cone oe s oe" 
4 : u stimeeeneavationl 109 

Publishing Co 3s deb_----..1965 102 102% Int Rys Cent Amer ist 5s B_______1972 __ © 408%- 2. 
1 Int Telep & Teleg deb gold 4%s_._1952 ~ 101% 100% 101% 

Debentures 5s 1955 - - ' 104% 104% 105 

















107. - 107 
85% 87 








87 
50% 








| po on ee a ag 











Dayton P & L ist mtge 3s__---- --1970 *1071%4 107% 
Dayton Union Ry 3%s series B---1505 *104 107% 








Delaware & Hudson 4s extended_--1963 
Delaware, Lack & West RR Co— 
“WN Y, Lack & Western div 

lst & ref M 5s ser C 

Income mitge due 
Delaware Power & Light 3s___.._1973 




















fast Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) ist cons gold 5s____1995 


70% 


18 

15% 

68 Ye 
107 Wy 
113 Ya 
103% 


106 


107 42 108% 


103% 103% 
73 75 
107% 108 


70% T1% 
*70%, 78% 


17% 18% 
15% 16% 
68 70 
108% 10842 
107% 107% 
107% 107% 
*55 58% 
33% 33% 
113 113% 
103% 103% 
106. 106% 
694% 70 
105 %2 106 


119% 119% 
158% 158% 


James Frankl & Clear ist 4s_.._...1959 
Jones & Laughlin Steel 3%s_.._._1961 


Kanawha & Mich ist gtd gold 4s__1990 

Kansas City Fort Scott & Mem Ry— 
$4Refunding gtd 4s 1936 
ACertificates of deposit 

Kansas City Southern Ry ist 3s___1950 

Kansas City Terminal Ry 2%s____1974 

Kentucky Central gold 4s ~1987 

Kentucky & Ind Term 4%s_-_~_.___1961 
Stamped 


1961 
Plain 
4%s unguaranteed 
Kings County El L & P 6s__._.-__-1997 


rs Co 1st mtge 3s 1964 
tAkreuger & Toll 5s ctfs_- 














Lake Sh & Mich Sou gold 3%s____1997 
3%es registered 1997 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg 








98 99 
*102% 103% 


"107% -- 

91% 92% 
101% 102 
*120% 


*109 Ys 109% 
107% 107% 


56 56% 


103 


81% 
8042 
93 
118% 
68 
101 
104 
102 
173 2 


102% 
44 


105% 110% 
102% 108 


50 61 





Por footnotes see page 268. 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 13 


Volume 162 Number 4403 








BONDS 
New York Stock Exchange 


Friday Week’s Range BONDS Friday Week's Range 
Interest See or Friday's Bonds Range Since New York Stock Exchangé Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price -~ & Poon aan Toa Tigh 
Low High No. Low High ss ‘ 5 3 
Lehigh Coal”& Nay s f 4% A__--1954 J-J 106% 106% 106% 5 104% 106% o ion prea Ne Saberanm — ry +) ee 2... So 
Lenigh & New Eng RR 4s A = 106 106 2 104 106 Delae. 45 cenies 3 2043 37 115 115 110% 115 
Lehigh & N ¥ Ist gtd gold 4s << *9934 100 ia 99% 100 N Y Lack & West 4s series A...._1973 M-N 9442 96% 84% 100 
Lemgn Valley Coal Co— 4\%s series B 1973 M-N *98%2 103% 91% 107 
ist & ref sink fund 5s “35 -- 200% 100% tN ¥ New Haven & Hartford RR— 
5s stamped 29% 100 ao. & ANon-conv deb 4s_ 1947 M-S 73 58% 76% 
ist & ref sink fund 5s “- Meo Fy : 92. 4Nop-conv. deb 3%s 1947 M-S 70 Ya 56 14% 
5s stamped -- "95% 99 :- 60% ANen-conv deb 3448 1954 A-O 71% 56% 75 
lst & ref sink fund 5s eS *935_ __ be 88% ASNon-cony deb 4s “ J-J % 3 57% 177 
5s stamped a — 93 93 } 87% ANon-conv. deb 4s 1956 M-N - 73 68 ee 
Leb Val Harbor Term gtd 5s 2. BT 20 74 ADebenture certificates 3%s_---1956 J-J is a ‘71% 56% 74% 
Lenigh Valley N ¥ 4%e ext Vy 90 ) 17 80% AConv deb 6s 1948 xe 16Ye 78% 63% 82% 
Lenngh Valley RR— - §ACollateral trust 6s A-O Z 8842 89 84% 93% 
4s stamped modified_____.._____2003 62% : ADebenture 4s 5 M-N 3934 42% 25 45% 
4s registered 2003 59" 1 Alst & ref 44s series of 1927___1967 Y, 15% 78 61 81% 
4%e2s stamped modified 2063 64% tAHarlem River & Port Chester— 
4's registered. -- 4 61% 62 lst 4s 1954 vee *108 V4 108% 107% 108% 
5s stamped modified . 69 %2 t4N Y Ont & West ref gold 4s_--1092 1 24% 26% 17% 30% 
90 AGeneral 4s lo 13% 13% 44% 17% 
¥ Powsr & on 1st mige 2%4s_ 1978 - 101% 10142 a oS 
aah nam ist cons sa Ye . 
Liggett & Myers Tobacco 5s 119% 120 N Y Queens El Lt & ows va: ‘ 44 oe ° 106 r 108 
Litie Miami gen 4s series A 115% -- - , N Y¥ Steam Corp Ist 3%s__.______1963 - 105% 105% 105% 107% 
Long Island unified 4s ae 


Guaranteed ref gold 4s tSAN Y Susq & W Ist ref 5s 1 \, 52% 80 
4s stamped_..___.-—- --- -------- 1949 $A2d gold 4%s 75% 75% 
Lorillard (P) Co deb 5s 1951 : ‘ §$AGeneral gold 5s 31% 32% 
3s debentures 105 | 105% 105 Y2 ATerminal jst gald 5s *96% 102 
Louisiana & Ark Ist 5s series A___1969 103% 105 105% N Y Telephone 3%s series B 1967 106% 106% 
Louisville Gas & Elec 34s 1966 105% 106% 107 t$AN Y West & Bost ist 4%s____1946 3742 41% 
Louisville & Nashville RR-- ve 073 Niagara Falls Power 34s 1966 * 107% 
lst & ref 3%s series E 105 %e 105% Y 1 7™% Niag Lock & Ont Pow Ist 5s A._.1958 saa% 108 
lst & ref M 3%s series F 109% 110% Ye 111% Norfolk Southern Ry Co—. 
Unif mtge 4s series B ext 105% 105% 207 lst mige 4%8 series A___.__.__1998 101% 102 
Paducah & Mem Div 4s 101% 101% by ot 4Gen mtge 5s conv inc_________2014 67% 70% 47. C5 
St Louis Div 2d gold 3s *102%2 104 02% Norfolk & Western Ry 1st gold 45.1996 136 136% 133% 136% 
Mob & Montg ist gold 4%s 100%. ~~ 4 101% North Central gen & ref 5s___.___1974 Te 136 86136 
Atl Knox & Cine Div 4s *116% -- 114% 116% Gen & ref 4%s series A miei T° he 124 128 
Northern Pacific Ry prior lien 4s..1997 118% 118% 108% 119% 
4s reyistered 1997 Rous 114% 114% 
Gen lien ry & 1d gold 3s__._Jan 2047 87% 89% 
3s registered 2047 84 84 84% 
Ref & imot 4%s series ae 108 109 
Ref & impt 6s series B 109% 11042 
Ref & impt 5s series meses 109% 11042 
Ref & impt 5s series D__.__....2047 110 110% 
Northern States Power Co— 
(Minn) ist & ref mtge 3¥%98_--—-1967 104% 105 10442 107 
jst mtge 2%s 974 104% 104%. 102 104% 
(Wisc) ist mtge 3%s___._ ieee *107%_ —. 107% 110 


Range Since 
January 1 









































Lehigh Valley Terminai Ry ext 5s_1952 __ 88 : 
Lex & Eastern 1st 50-yr 5s gtd.___1965 nee *132% 


> 
° 








*107% + _- 
107% 107% 
120 120 


SRERE 
nnne 


Om 














EE 
”a 


RE SSS 
ane“ OO 








Maine Central RR 4%s ser A_-_.1960 Y 80 81 82% 
lst mtge & coll 4s ser B *100% 101% 101% 
Manuats & r 4s sink tund__Feb 1 1957 86 87 90% 
AManila Elec RR & Lt s f 5s_-__-_1953 *92 Bite 92% 
AManila RR (Sovthern Lines) 4s 1959 *60 ie tN 
Mccrory Stores deb 3%-_~.-----~~-1955 *105% 106% 105% 
Metropolitan Edison lst mtge 2¥%s_-1974 105% 105% 106% 
Metrop Wat Sew & Drain 5%s_---1950 et *101% 102 102% 
tsaMet West Side El (Chic) 4s_.1938 é 23% 24% 25% 
Micnigan Central— 
*100% —-- 102 


Ist gold 3%s hess 107% 107% ¥%e 107% 


93% 110% 





tOgdensburg & Lake Champlain ~~ ; 
Alst guaranteed 4s 948 28 28% 20% 30% 





Ref & impt 4%s series C 197 8 104 104% 105 


Michigan Cons Gas ist mtge 3%s_1969 
t$A Midland of N J ist ext 5s 1940 
t$AMilw & Northern list ext 44es__1939 

AsConsol eat 4¥%s 1939 





109 % 


*88%e 


107 
1005 


109 %2 
89% 

107 

100% 


111% 
91% 

116% 

120 


Ohio Edison ist mtge 3s 

lst mtge. 
Oklahoma Gas & Electric 2%4s___.1975 
Oregon RR & Nav con gold 4s__._1946 
Ore Short Line lst cons gold 5s___1946 


104% 1055 
100% 101 


#102% 102% 


103% 106% 
100% 101 

100% 100% 
102% 103% 


103% 105% 
103% 105% 
104% 106% 


*103% 10442 
103% 103% 
105 ¥e 106 


Minn St Paul & Sault Ste Marie— 
Sist mge 4¥es inc ser A 
4Gen mtge 4s inc ser A 
Mo Kansas & Texas lst 4s 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B 
Prior lien 4%s series D 
A4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 
Sist & ref 5s series A_._..__.._..1965 
SGeneral 4s 
Alst & ref 5s series F 
Oist & ref 5s series G 
4Conv gold 54s 
Alst & ref gold 5s series H 
Alist & ref 5s series I 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B_...1966 
Monongahela W Penn Pub Serv— 

lst mtge 442s 1960 

6s debentures 1965 
Montaaa Power lst & ref 3%s_...1966 
Mcstreal Tramways 5s ext 19 
Morrell (John) & Co 3s debs. 
Morris & Essex Ist gtd 3's 

Constr M 5s series A 

Constr M 4%es series B 
Mountain States T & T 3%s_._._-i968 
Mutual Fuel Gas ist gtd 5s....1947 


Guaranteed stpd cons 5s________1946 
Oregon-Washington RR 3s ser A_.1960 








99% 106 
74 Ye 81 
92 Va 93% 


chy 
at 


aa yg 





92% 98 
84 88 
86 42 “4 89% 
10042 5442 112 


Pacific Coast Co 1s¢ gold 5Ss__....1946 
Pacific Gas & Electric Co— 

ist & ref mtge 3%s series I 

ist & ref mtge 3s series J 

ist & ref M 3s series K 


a 


SO yy 


os *102% . 101 102% 


106% 106% 106% 106 108% 

106% 106% 106% 105% 107% 

te 107% 167% 105 107% 
106 105% 106% 104% 108 

106% 106% 106% 106 106% 
<> 10534 105%4 105% 109 

ale 107% 107% 107% 110% 
nth *107 110 107. 107 

104% 104% 104% 103% 105% 
112% 114 


*111 109% 111 
si 105% 106% 


108% 108% 
105% 107% 


106% 108% 
106% 107% 


107% 108% 
107% 108% 


De Ss 
fot 


| 
' 
> 


92% 6 95 

55% 59% 
92 %e 95% 
92% 2 95% 
3942 : 434% 
92 / 95% 
9212 236 Yi 95 


92% 2 91% 
¥2 106 %2 107 


DDD 
bOU0NU 


lst & ref M 3s series M 
Pacific Tel & Tel 3%s series B__..1966 

Ref mtge 3%s series C 1966 
Paducah & Ill 1st s f gold 4%s____1955 
Panhandle East F L 3s B 1960 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania Co— 

Gtd 4s series E trust ctfs__...c.1952 
Pennsylvania Glass Sand 3%2s__.._1960 
Pennsylvania Ohio & Detroit RR— . 

Ist & ref 442s series B 

lst & ref 3%s ser D 


"Ee wDREEE 
Pr POX SOD 
® RESTEG 
% we~SO 


» 
S) 
- 
~) 


107% % 108% 
111% 113 % 
5¥e 105% 44 106% 
101% 101% 
10242 fe 103 
74 77 
834 Ve 86% 
76% : 719%, 
¥2 106 Yo 109% 
108 % 110 








foe 
' 
1] 


*108 thine 

*10742 108% 
10634 107% 
106% 106% 


108% 108% 
pe *108% _- 


Ze u> 
S2S00 


Penna Power & Light 3%s 107% 
44%2s debentures 106% 

Pennsylvania RR— 
Censo! gold 4s 1948 108% 
4s sterl stpd dollar 


] 
' 





RE 
z= 





Ee 
3 





Nash Chatt & St L 4s series A__..1978 
Nat Dairy Prod 3%s debs 
Na.ional Steel ist mtge 3s 
tANevgatuck RR Ist gold 4s 
Newark Consol Gas cons Ss 
t4New England RR gtd 5s 

4Consol gtd 4s 
New England Tel & Tel 5s A 

lst gtd 4's series B 
N J Junction RR gtd 1st 4s 
New Jersey P & L ist mtge 3s_-.-1974 
New Orleans Great Nor 5s A . 
NO&NE ist ref & imp 4%s 
New Orleans Term lst gtd 4s 





tNew Orleans Texas & Mexico Ry— 
$A Non-cum inc 5s series A 
ACertiticates of deposit 
Alst 5s series B 
ACertificates of deposit 
Alst 5s series C 
4Certificates of deposit 
Alst 4%s series D 
ACertificates of deposit.__....__. ne 
Alst 5%s series A 1954 
4Certificates of deposit... 
N Y Central RR 4s series A. 1998 
Ref & impt 4%s series A__.____2013 
Ref & impt 5s series C 


N Y Cent & Hud River 3%s 
3%s registered 
Lake Shore coll gold 3%s 
3%es registered 
Mich Cent coll gold 3%s 
3%s registered 
New York Chicago & St Louis—- 
Ref mtge 3%s series D 

















1965 

lst lien & ref 3%s series E_____198A@ 

N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 


™ 


) 


» 


5 


S2Z00> 
z 


oyys 


>yos 


RR 
a 


oxy 
.a8 


2% 103% 
Ye 106% 
/2 105 ¥2 


0% 101 


99% 


2114 
4 125% 


4 105 % 
Yq 108 


1 
109% 109% 


10742 


104% 
108% 
106 ¥%, 
107 

112% 
104% 
102% 
115% 
126. -- 
100% 
108 2 
106% 
108 

107% 


100% 
9742 
87 


83 
82% 
81% 


105% 
101% 
106% 
100% 
104 
10642 
112 
109 





Cons sinking fund 4%s 
General 4%s series A_._._..___1965 
General 5s series B 1968 
General 4%s series D____...____1981 
Gen mtge 4%s series E_ 
Conv deb 3%s 
Gen mtge 3¥%s ser F 
Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 
AlIncome 4s_: 
Peoria & Pekin Union Ry 5 %s___-1974 
Pere Marquette Ry 3%s ser D_-._1980 











Phelps Dodge conv 3%s deb 
Phila Balt & Wash list gold 4s— 
General 5s series B 
General gold 4%s series C 
Philadelphia Co coll tr 4%s 
Phila Electric 1st & ref 2%s___-1971 
lst & ref M 2%s 1967 
ist and ref 2%s 1974 
Philadelphia & Reading Coal— 
4SGen mtge 6s income 
Philip Morris Ltd deb 3s__________1967 
3s debentures 
2§$APhilippine Ry ist s f 4s 
ACertificates of deposit__.._.... 
Phillips Petroleum 2%s debs 
Pittsburgh Cine Chi & St Louis— 
Beries D 4s guaranteed____. ....1945 
Series E 344s gtd gold 1949 
Seriss F 4s guaranteed wiluasene tO 
*Series G 4s guaranteed 
Series H cons guaranteed as-—--h960 
Series I cons 4%s 1963 
Series J cons guaranteed 44s__1964 
Gen mtge 5s series A 1970 
Gen mtge 5s series B 
Gen mtge 3%s ser © 
Pittsb Coke & Chem lst mtge 3%s_1964 
Pitts Steel lst mtzge 4%s 1950 
ist mtge 4143 series B__._._.______1950 
Pitts & W Ya ist 4¥%s series A____1958 
1st mtge 4%s series B 
lst mtge 44s series C 1960 
Pitts Young & Ash Ist 4s ser Ata 
ist gen 5s series B 
ist gen 5s series C iva 
«st 4¥%s series D 
Pittston Co 5% inc deb 





























122% 
123% 
125% 
106 
106 
89 Vy 
62 


12642 126% 
122% 123% 
133 133 
123% 124% 
125% 125% 
106 106% 
105% 106 
*107% 
89% 91 
62 64% 
*106% -- 
100 10042 


*103% 105 


*137 ie 
131% 131% 
10742 107% 

*103% 104% 
103 103% 
102% 103 


272% 287 
*106 nen 
*106% 107 

27 27% 


24 24 
102% 102% 
*101 
#113 
*116% 
*114 
*126 as 
127 127 
5 bo RA 
134 134 
108%4 109 
*103% -— 
#104 105% 
104% yh 
98 
97 
97 


124% 128% 
118% 124% 
126% 134 

118% 126% 
118% 126% 
103%4 106% 
102% 106% 
107% 109% 
78% 91% 
49%. 70 

106% 107% 
99 100% 


105 106% 


131% 138 

128% 131% 
105% 108% 
102% 104, 
101% 104 V4 
101% 104% 


203% 290 
104% 104% 
106 6107! 
15% 30° 
15% 27 
101% 103% 


101% 102 
106% 107 
113% 113% 
113% 114% 
114. 114 
123 126% 
124% 127 
128% 134 
129% 136! 


94% 101% 





For footnotes see page 268. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 13 





BONDS 


New York Stock Exchange 


Portland Gen Ejiec ist 4%s 

Potomac El] Pwr Ist M 3%s 
lst mortgage 3%s_...---.-. ccnneserer 

Pressed Steel Car deb 5s 

TAProvidence Securities 4s 

2tAProvidence Terminal 4s 

Public Service El & Gas 3%s__..__1968 
lst & ref mtge 3s 
lst & ref mtge 5s 
lst & ref mtge 8s 








Quaker Oats 2%s deb 


Reading Co Jersey Cent coll 4s.___.1951 
Remington Rand deb 3%s 
Rensselaer & Saratoga RR Co— 
Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3 %s 
tS$ARio Grande West list gold 4s__1939 
Alst cons & coll trust 4s A 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D. 
Gen mtge 3%s series H_________1967 
Gen mtge 3%s series I 9 
Gen mtge 3%s series J 
t$AR I Ark & Louis Ist 4%s 
tARut-Canadian 4s stpd_.__.___.__-_194 
t$ARutland RR 4%s stamped___._. 


Saguenay Pwr Ltd lst M 4%s_....196€ 
St Jos & Grand Island list 4s.__._.__1947 
St Lawr & Adir lst gold 5s__._.____1996 
2d gold 6s 1996 
26t Louis Iron Mountain & Southern— 
River & Gulf Division 
$Alst 4s stamped 
ACertificates of deposit 
St L Rocky Mt & P 5s stpd__.____.1955 
28t Louis San Francisco Ry 
r lien 4s ser A 











4Certif 

tSt Louis-Southwestern Ry— 
lst 4s bond certificates..__.._.19898 
42d 4s inc bond ‘ctfs__....__Nov 1989 
§$Alst term & unifying 5s__.._._..__1952 
AGen & ref gold 5s series A_...1990 
St Paul & Duluth ist cons gold 4s_1968 
s$A8t P & K C Sh L gtd amr 


Schenley Distillers 
Scioto V & N E 1st gtd 4s_. 


tSeaboard Air Line Ry— 
. $41st gold 4s upstamped______._1950 
4Certificates of deposit_____._.. 
$A4s gold stamped 1950 
ACertificate of deposit. 
$4Refunding 4s 
ACtfis of dep (N Y Trust) 
ACtis of dep (Chemical Bank)_-~ 
Alst cons 6s series A 1945 
ACtfs of dep (Guaranty Trust)... 
ACtfs of dep (Chemical Bank)-~_ 
TSO Atl & Birm ist gtd 4s___..__1933 
ACertificates. of deposit_.__._.__.____ 
tASeaboard All Fla 6s A ctfs._..__1935 
Shell Union Oil 2¥%s debs____._..1954 
2%s sinking fund debentures___.1961 


%$ASilesian-Am Cerp coll tr semua 
Skelly Oil 3s debcntures_ 
Socony-Vacuum Oil 3s debs_ 
South & Nor Ala RR etd 5s_._..._ 
South Bell Tel & Tel 3%s 
3s debentures. 
Southern Pacific Co— 
ist 4%s (Oregon Lines) A_ 
Gold 4%s 
Gold 4%s 
Gold 4%s 
San Fran Term ist 4s_____.___.1950 


South Pac RR Ist ref gtd 4s_____.1955 























Interest 
Period 


ERERED EER 
US Zag Sa 


ih) 
’ 


Sh 
“oO 


7s 
uy 


» 
n Om 


SERRERE 
Shad 


A-O 
J-J 


Friday Week’s Range 
Last 
Sale Price Bid & Asked 


102% 


or Friday’s 


Low Hich 
102% 102% 
106 106 
*113 ce 
*102% —_- 
37 384% 
*100% 
*110% 
*107% 
*151% 
*242% 


110% 
108% 


250 


106% 106% 
*103% . 

94 96% 
95 95 


100% 101 
99 99 
63% 66% 
64 65% 
70 
69 


49 
48 


116% 116% 
*91% 94 
87 88 
86% 88% 
*112 cates 
58 59% 
*105% __ 
*104% 105% 
*131% __ 


114% 114% 

*113% _. 

114 115 
53% 


12%, 
11% 
72 
100% 100% 
100% 100% 
39 41 
102% 102% 
*103% —_- 


16¥2 T6% 
*101% 103% 

105% 105% 
*130 io 

103% 103% 
*108% 109 


104 104% 
100% 101 

99% 101 
101% 102 
*106% —_. 


105 105% 


Bonds 
Sold 
No. 

35 
12 


2 


Range Since 
January 1 
Low High 
102% 104 
106 108% 
103% 
43%, 
103 4% 

110% 
108% 
157 

230% 


101 
25 
103% 
110 
107% 


155 
224% 


102% 
106 Ya 


104% 
103% 
98 ¥, 
68% 


110 
108% 


BONDS 
New York Stock Exchange 


Stand Oil of Calif 2%s debs____..1966 
Standard Oil N J deb 3s 
2%s debenture 
Sunray Oil Corp 3% debs 
Superior Oil 3%s debs 
Swift & Co 2%5 debs 





Tennessee Gas & Transmission— 
lst mtge pipe line 3s_____.._.__..1965 
Termiiua: Rav Assn of St Louls— 
Gen refund s f gold 4s____.--~-- 1953 
nef & impt mtge 3%s series B_.1974 
Ref & imp M 4s ser C 
Texarkana & Ft Smith 54s A 
Texas Company 3s deb 
3s debentures 
Texas & Pacific ist guld 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s-_-1974 
Third Ave Ry list ref 4s___.....-- 1960 
4SAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s..1946 
Trenton Gas & Elec 1st gold 5s.__.1949 
Tri-Continental Corp 3% debs__--1960 





Union Electric Co of Mo 3%s__--1971 


t$AUnion Elev Ry (Chic) 5s. 
Union Oil of-Calif 3s deb 
3s debentures. 
Union Pacific RR— 
Ist & land grant 4s 
34-year 3%s deb 
35-year 3%s deb 
Ref mtge 3%s series A 
United Biscuit 3%s debs 
Universal Pictures 3%s debs 














Vandalia RR cons g 48 series a 
Cons s f 4s series B_...........-1 
Va Iron Coal & Coke ist gold sae 
Va & Southwest lst gtd 5s__ 2003 

ist cons 5s 
Virginian Ry 3s ser B__.------.--1995 





Wabash RR Co— 
Gen mtge 4s inc series A....--1981 
Gen mtge inc 4%s series B___..1991 
lst mtge 3%s ser B___...--.--1971 
Walworth Co ist mtge 4s... 1955 
Warren Petroleum 3%s 
Warren RR ist ref gtd gold 34%s_.2000 
Washington Central Ry ist 4s___--1948 
Washington Terminal 2%s ser A--1970 
Westchester Ltg 5s stpd gtd 195u 
Gen mtge 3%s. 1967 
West Penn Power 3%s series I..-.1966 
Western Maryland ist 4s 1952 
ist & ref 5%s series A__..__.._1977 
Western Pacific 44%s inc ser A..-2014 
Western Union Telegraph Co— 
Punding & real estate 4%s._-..1950 
25-year gold 5s 1951 
‘30-year 5s 1966 
Westinghouse El & Mfg 2¥%s_...--1951 
West — lst 4s guaranteed____.2361 
Registered 2361 
Wheeling & Lake Erie RR 4s 
Wheeling Steel 3% series C._-.__.--1970 














. Wilson & Co ist mortgage osm 


Winston-Salem 8 B list 4s_.-.. OES 
tAWisconsin Central ist 4s_......194% 
ACertificates of deposit— . 
sASu & Du div & term ist 4s_._1936 
ACertificates of deposit.__...-__ aor 
Wisconsin Elec Power 34s 1968 
Wisconsin Public Service 3%s_...1971 


Youngstown Sheet & Tube— 
ist mtge s f 3%s series D__._...1960 


Interest 


Period Sale Price Bid & Asked 
Low High. 


ee 
gdd 


> SR es 
COUZ0™ 


hy dod ee: 
PHOUOSD UO 


bak 
S26 


RS E>> 
bOULd® 


M-N 


Friday Week’s Range 


Last 


104% 
104% 
107 


*c 


108% 
106% 
107% 
110% 


108% 
106% 
107% 

89% 


105 Yq 


104 


or Friday’s 


104% 
104% 
104% 
107 
106 
104% 


104% 
104% 
104% 
106 42 
*105% 
*103% 


& 


111% 
*107% 
128% 
107% 
104% 
106% 
147% 
105% 
105% 
105%4 106% 
*103%4 
86%. 
53% 
*104 
*101% 


89 Ye 
56% 
105% 
102% 


*106%e 106% 


*110% 
*29% 


103% 


105%. 
105 ¥%e 
104% 
106% 
*105% 
103 


*114% 

*117% 

*103% 
109 
105% 


98 99% 
92% 95 
101% 101% 
101% 102 
*1024% 103% 

72% 12% 
*103% 
*101% —_- 
*116% 118 
*105% 106% 

108% 108% 
106% 106% 
107% 108 
109% 114 


108 108% 
106% 106% 
107 107% 
102% 103 
89 90 
86% 87 
*110% —-. 
106 106% 
105% 105% 


*117% -- 
86 87 
31% 32% 

*30 32 
106% 106% 
*108% -—-. 


104 104% 





Bonds 
Sold 
No 

15 
13 
5 
5 


19 


Range Since 
January 1 
Low High 

103% 105% 

103% 106% 

105% 
107% 
106% 
106 


Raat 106% 


-— 


e Odd- ‘lot sale not 
r Cash sale 


J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J-J 
J-D 


Stamped 
Southern Ry lst cons gold 5s__.__1994 
' Devel & gen 4s series A_____._. 1956 
Devel & gen 6s 1956 
Devel & gen 6145 1956 
Mem Div list gold 5s ._--~1996 
St Louis Div 1st gold 4s__ 
Southwestern Bell.Tel 34s B____.1964 





a Deferred delivery sale not included in the 
included in the year’s range. ~ n Under-the-rule sa 
not included in the year’s range. y Ex-coupon. 

§Negotiability impaired by maturity. tThe price represented is the pe eee per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.84 

tCompanies reported as being in bankruptcy, receivership, or reorganized sont Section 77 of 
Cg spree ge peeing aoe - the Bankruptcy Act, or securities assumed by such companies. 

----------- J- *104% 106% 107% *Friday’s bid and asked prices; no sales being transacted during current week. 
ASpokane Internat ist gold 4%s__2013 Apr 6642 66% 66% ABonds selling flat. z 


a ecncmnerreeeeeeeeeeeeeesee eee re sc, 
| NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s ran: 
unless. re th egul 
in a footnote in the week in which they occur. No account is taken of such ~4 in panna Pea rye 8 Tr tee seer: a a aes ~— stan ae oe gs ho case aaa <stea 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
July 7, and ending the present Friday (July 13, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING JULY 13 


131% 1321 ear’s range. d Ex-interest. 
foeae neg Te not included in the year’s range. 
115% 116% 


105% 
117 
122 
125 
109 ¥% 
109% 


























Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 
7% 10% 79,600 
6 6% 1,400 
131-132 60 


117% 117% 20 
107 107% 60 
1% T% 100 a 


Friday 
Last 
Sale Price 


Friday 
Last 
Sale Price 


STOCKS— 
New York Curb Exchange 


Week’s 
Range 
of Prices 
Low High 


STOCKS 
New York Curb Exchange 


Sales 
for Week 


Shares Range Since January 1 


Low High 
5% Jun 
3% Jan 

99% Jan 


115% May 
106 Jan 

6% Apr 10 
Jan’ 48 


Range Since January 1 
Low High 


ACF-Brill Motors warrants 642 6% 400 y 

Acme Wire vo common 10 29 29% 160 ane a Pi. ge 

Aero Supnly Mfg class A oe -- 19 Jan 22% May 
Class B 4% 1,700 4 May 5% Feb 

Ainsworth Mfg common__-_.. 13% 1,000 9% Jan 15% Jun 

Air Associates Inc (N J} 12 300 11% Jun 13% Jan $6 preferred — 


Sir Investors. commas. 3% 200 2% Mar 4% Jun Alles & Fisher common eee 
o ee Hes Qe, Maw 2714, Anr Allie? Tes? 'nweering-@2 eane nfd ° st 


Par 


Aireon Mfg Corp 50c 9% 
Air-Way Electric Appliance....._....3 6 
Alabama Great Southern__.__.____.50 seas 


Alabama Power Co $7 preferred_....i®§ 117% 








132 


118% Jun 
107% Jan 
Feb 
Feb 


July 
































For footnotes see page 273. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 13 





sTOCKS— 
New York Curb Exchange 


Aluminum Co common 
6% preferred 
Aluminum Goods Mfg 
Aluminum Industries common __.____* 
Aluminium Ltd common 
6% preferred 
American Beverage common 
American Book Co__ 
American Central Mfg 
American Cities Power & wight— 
Convertible class A 25 
25 
1 





























American Cyanamid Co common-_-__.10 
American & Foreign Power warrants... 
American Fork & Hoe common __ 
American Gas & Electric 
4%,% preferred 
American General Corp common _._10c 
$2 convertible preferred 
$2.50 convertible preferred____.____ 1 
American Hard Rubber Co 
American Laundry Mach 
Americcen Light & Trac common ____25 
6% * preferred 
American Mig Co common 
Preferred —_ 
American Maracaibo Co 
American Meter Co__ 
American Potash & Chemical 

















American Republics 
American Seal-Kap common... .....__2 
Amer Superpower Corp com... 166 
lst $6 preferred 
$6 series preferred 
American Thread 5% preferred 
American Writing Paper common____* 
Ancher Post Fence__-_- 4 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg.__-.._---- wn 1 
Angostura-Wupperman 1 
Apex-Elec Mig Co common _.._._...__* 
Appalachian Elec Pwr 4%% pfd___100 
Argus Inc 1 
Arkansas Natural Gas common... ee 

Common class A non-voting 

6% preferred 


Arkansas Power & Light $7 tacnng 5 
Aro Equipment Corp 2.50 
Ashland Oil & Refining i ahidngiatbiiaiicemniiian Ds 
Associated: Electric Industries— 
American dep rects reg 21 
Associated Laundries of America___.._° 
Associated Tel & Tel class A........_* 
Atlanta Birm & Coast RR Co pfd_.100 
Atlantic Coast Fisheries. 3 
Atlantic Coast Line Co 50 
Atlas Corp warrants. 
Atlas Drop Forge common _._....._ 5 
Atlas Plywood Corp 1 
Automatic Products i 
Automatic Voting Machine........._* 
Avery (B F) & Sons common _....____5 
6% preferred 25 
Ayrshire Collieries Corp. | 


















































Purchase warrants for common 

1% preferred 30 
Baldwin Rubber Co common __....____1 
Banco de los Andes— 

American shares 
Barium Steel Corp i 
Barlow & Seelig Mfg— 

$1.20 convertible A common __.____8 
Basic Refractories Inc 1 
Baumann (LL) common ° 

7% Ast preferred 100 
Beau Brummell Ties. 1 
Beauni: Mills Inc common__.__.___10 
Bellanca Aircraft common 1 
Bell Tel of Canada 100 


Benson & Hedges common_......____ 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fdy & Mach Co com__ 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 
$3 optional tay eee preferred___ 
Blumenthal (8) & 


Bohack (H C) Co common 
1% is sn np 
Borne yma 
Beuriote: 
a ist pref rred.----- 
e 
2d preferred 
Brasilian Traction Let & Per. 
Breeze Corp common 
a hema yp meg 
wee 
sa sa Co common. 
Class 
British anata Oil Co 


British American Tobacco— 
= dep meas ord DOA ret = ——-£} 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rets ord reg_______-_._10s 
British Columbia Power class A._..._® 
Class B bed 
Brown Fence & Wire common__._.___a 
Class A preferred * 
Brown Forman Distillers i 
$5 prior preferred ° 
Brown Rubber Co common_.. 






































ohm «@ 











eonmnm @¢ 






































sec omwmee 




















RS | 


Bruce (EL) Co common_._.______._.5 
Bruck Silk Mills Ltd ® 
Buckeye Pipe Line 
Buffalo Niagara & East Power— 
$1.60 preferred 
$5 1st preferred. 
Bunker Hill & Sullivan 
Burma Corp Am dep rets 
Burrv Biscuit Corp 
Butler (P H) common 

















Friday Week’s Sales 





Last Range for Week 





Sale Price of Prices Shares Range Since January 1 
Low High Low High 
pli bas ibe 29 Jan 3942 May 
ding mi 30 Jan 39 May 
pues pe tbe 8% Jan 9 Jan 
464 : 36% Jan 49 Jun 
115% Jan 117 Feb 
20% Jan 21% Jun 
19% Jan 26 Jan 
110 Jan 117 Jun 
ee, pat Jan 110% July 
2% Mar 242 Jan 
52 5 Mar 54% Jun 
23 % Jan 2542 Jun 


List of 
New York Curb Exchange Common Stocks 
with Long Dividend Records 


on request 


HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


30 Pine Street New York 5, N. Y. 





July 52 Jan 











42% July 48%2 Jan 








Jan 7% Mar 
STOCKS Friday 
New York Curb Exchange . Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Jan 444 Mar 
Jan Ye July 
Jan 21% May 
Jan 38 Jun 
Jan 113% Feb [ 
Jan 11 July 
Jan 49% July Cable Electric Products common____500 3 4 . 
May 52 Jun Voting trust certificates ‘ 
24% Jan Cables & Wireless— 
32% Jan 36% May American dep rets 5% pfd 
17% Jan 24% Jun Calamba Sugar Estate 
25% Apr 29%, Jun 
51 Jan 70 . Mar 
100% Jan 105% Apr 
1% Jan 4% Jun 
31 Jan 40% Jun 
41'2 Jan 5342 Jun 


13% July 


Low 


Jan 
1% Jan 


3% Jan 
7™ Jan 


6 Jan 

Callite Tungsten Corp oy Mar 
Camden Fire Insurance 2 20 Jan 
8% Jan 
108% Apr 


25% May 


6 Jan 
aI pati 5% Apr 
3% , 1% Jan 
eins 16% Jan 

28 Mar 


15% 
48 
119 119% 





6%2% preferred 
Canadian Car & Foundry Ltd— 

Participating preference._.____..___25 
Canadian Industrial Alcohol— 

Class A voting 

Class B non voting 
Canadian Marconi______ 
Capiial City Products 
Carman & Co class A 

Class B 
Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 


1642 Mar 
4%, Jan 7% Jun 
% Jan 1% Jun 

120% Jan 133 Jun 

18 Jan 34% Jun 

Jan 5 Mar 
Jan 10% Apr 
Jan 6% July 
Jan 


20%2 May 
Jan Feb 


Jan 2 May 
Jan 114% Mar 
Jan 9% Jan 
Jan 6% Jun 
van 6% Jun 
10% 11 Feb 


112% Feb 113% May 
17% 23% Jan 
854 3 9% Jan 


ai ta 10% Jun 
1% F % 1% Mar 
11% 3 17 Feb 
ah pes 102 Jun 
8% 3 1% 11% Feb 
79 7 8542 Jun 
a 442 Jun 
12% 12% Jun 
22% 24% Jun 
14% 1842 Jan 
6% 7% May 
13% 15... May 
25% 26% Jun 
17% 1842 Jan 





























16% 16% 

28 28 

8% 8% 

Central Hudson Gas & Elec com ’ 9% 9% 

Central Maine Power 7% pfd___.__100 

Central New York Power 5% pid__100 105} Va 105% 

Central Obio Steel Proaucts_......__1 14% 14% 

Central Power & Light 7% pfd____100 121% 121% 

Central & South West Utilities_____50c 4%, 4% 

§Cent States Elec 6% preferred____100 24 25% 
7% preferred 100 67 15 
Conv. pfd opt div ser__._______ ll 23% 24% 21% Jun 
Conv pfd opt div ser 29 24% 24% 20 =Jun 


Cessna Aircraft Co i Ve 4% 4% Mar 
Chamberlin Co of America 12% 8% Feb 
Chatis Corp tc 12% 12% 10% Jan 
Cherry-Burrell common 20% 20% 16% Jan 
Chesebrough Mfg 25 te as acess 112 Jan 
Chicago Flexible Shaft Co common___* 39 40% 34% Feb 
Chicago Rivet & Mach 4 gf 12% 1l% Jun 
Chief Consolidated Mining 1 +} Jan 
Childs Co preferred 85 Jan 
Cities Service common 16% Jan 

$6 preferred | 117 Jan 

60c preferred B 4 11 Jan 

$6 preferre? BB__- 110% Mar 
City Auto Stamping 8% Jan 
City & Suburban Homes. ans 9 .Jan 
Clark Controller Co 19% Jan 
Claude Neon Lights Inc 1% Jan 
Clayton & Lambert Mfg 8% Jan 
Cleveland Electric Illuminating______ 35% Jan 
Clinchfield Coal Corp__...._.___._100 2842 Jan 
Club Aluminum Utensil Co__.....___* 3% Jan 


Cockshutt Plow Co common 11% Jan 
Colon Development ordinary_.._______ 4% Jan 
Colonial Airlines. 8 May 
Colorado Fuel & Iron warrants 5% Jan 
Colt’s Patent Fire Arms 34% Mar 
Columbia Gas & Electric— 

5% preference 91% 71 Jan 
Commonwealth & Southern wariants__ ts 3 1/64 Jan 
Community Public Service........._25 35% 27% Jan 
Community “Water Service. 1% ig Jan 
Compo Shoe Machinery— 

_ V te extended to 1946 Bard 11% Jan 
Conn Gas & Coke Secur common_____ 2% 1, Feb 
$3 preferred ee pie: 41 Jun 
Consolidated Biscuit Co__- 12 7% Jan 
Consol G E L P Balt common._______‘¢ 718 Ye 67% Jan 

4%2% series B preferred___.______100 115 . 115 





"Oem Fe eee erties 








5 
12% 









































37 May 


15% Jun 
43 Apr 
124% May 


12% Feb 
5 July 


20 Jun 

Fe Feb 
11% Jan 
125 Mar 
12 Jun 
31 Jun 

5% Jan 
152% Jun 


4642 Feb 
46 Jan 
2% Jun 
17. Mar 
15% May 
14% Jun 
































36% Jun 
5%4 Mar 
57% Feb 
24% Jun 


22 Jun 
135% Jun 
37 Jun 
14% Apr 

2 May 
48 Feb 

4% Jan 
24% Jun 
19 Feb 

6 Jun 
10% Jan 
20 May 


4% preferred semnes C__...._____100 
Consolidated Gas Utilities_ i 
Consolidated Mining & Smelt Lta_.__5 
Consolidated Retail Stores_ ‘inital 
Consolidated Royalty OiJ._...._._.__1 10 
Consolidated Steel Corp 
Consol Textile Co: “ioe 
Continental Fdy & Machine Obit 
Continental Gas & Electric Cc-— 

7% prior preferred 106 
Cook Paint & Varnish Co ate ° 
Copper Range Co ® 




















Compneonia Gold Mines__ 
Coro Inc d 
Cor’-on & Reynolds 

$6 preferred A 











108% 108% 
7 1% 
61% 62% 
13 14% 
2% 
21% 
642 
20% 22% 
111% 112 


18% 18% 
8% 8% 


35 May 


23% Jun Cosden Petroleum common __......- 


3% convertible preferred___._tcc__50 
Courtaulds Ltd— 

American dep receipts (ord reg)83 
Apr Creole Petroleum 
Croft Brewing Co 1 
6% Jun Crowley Milner & Co 8% Jun 
23 Jun Crown Cent Petrol (Md) ae = 

— Crown Drug Co common 3% Jan 
Jun "% convertible preferred 25% Apr 
Apr Crystal Oil Refining common_..._.._* 2% Jan 

$6 preferred 10 32 Apr 


Jun 
van Cuban Atlantic Sugar 5 22% Mar 
Cuban Tobacco common ° 12% Jun 
Curtis Lighting Ine common______2.50 4% Mar 
Curtis Mfg Co (Mo) = 10% Jan 


anu May 2556 Mar 























Jun 
Feb 
Feb 





28% , 28% July 
115 > 115 Jun 
13% 14% May 
2 2% May 
5% 5% May 
xe 6% Mar 


Davenport Hosiery Mills._.....cuunmnnmnine 
Dayton Rubber Mfg 1 

Class A convertible _35 
Dejay Stores common 50c 














Range Since January 1 


High 


4 May 
3% May 


4% May 
10% May 
10% Apr 

8% Jan 


ay 
# 


ae pEyseeyies 


ase of 88a8- 
FSFE ER KEK 
FE 

ey 


37 Jun 
34% Jun 
40% Mar 
11% July 





Por footnotes see page 273. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 13 


Monday, July 16, 1945 








. STOCKS Friday Week’s _ Sales STOCKS Friday Week’s Sales 
Range for Week New York Curb Exchange Last Range for Week 


York Curb Ex Last 
New Yor change Sale Price ef Prices Shares Sale Price of Prices Shares 


Range Since January 1 Range Since January 1 














Per 


Dennison Mfg class A common_.._—._8 
$6 prior preferred 50 
8% debenture 100 

Derby Oil & Ref Corp 

Detroit Gasket & Mig 
6% preferred 

Detroit Gray Iron Foundry..__.----1 

Detroit Mich Stove Co common__._._1 

Detroit Steel Preducts 10 

De Vilbiss Co common 10 
9% preferred 10 

Diamond Shoe common be 

Diana Stores Corp 1 

Divco Corporation 1 

Dobeckmun Co common 1 

Domestic Industries class A com___--_-1 

Dominion Bridge Co Ltd 

Dominion Steel & Coal B_------.-. 

Dominion Textile Co Ltd 

Draper Corp 

Driver Harris Co 

Duke Power Co_ 

Durham Hosiery class B common-_.— 
























































ARRRSRAAR 





East Gas & Fuel Assoc common______* 
4%% prior preferred 100 
6% preferred 100 

Eastern Malleable Iron ~~ ---..----25 

Eastern States Corp « 

$7 preferred series A e 
$3 preferred series B © 

Eastern Sugar Associates— 3 

* 




















Economy Grocery Stores_______-_--.-° 

Electric Bond & S ahare common.__---8 
$5 preferred 
$6 preferred 

mlectric Power & Light 2d pfd een 
Option warrants 

Mostragrephic Corp. 1 

Elgin National Watch Co__-_.__-___-15 

Elliott Co common 10 
5%% conv ENS | 

Empire ateiet | tric 5% pid___100 

Emsco Derrick & oo 




















Equity Corp common 
a 





Eureka Pipe Line common___.______50 
Eversharp Inc new common-----_- ROE | 











Fansteel 

Fedders Mfg Co 

Federal Compress & Warehouse Se 
TEE 











Ford Motos of France— 
Amer dep rcts bearer. 
Fort Pitt Brewing Co 
fox (Peter) Brewing 
Franklin Co Distilling 




















$3 conv stock 
14% convertible preferred.___.__100 








Garrett Corp common 








Amer dep rets ord reg._.._____.__£1 
General Finance Corp common______-1 
5% preferred series A 10 
Gener! Fireproofing common -—____._-© 
«Jas & Elec $6 preferred B_- 
General Outdoor Adv 6% Aba 
General Public Service $6 preferred__* 
General Rayon Co A stock____.._....* 
General Shareholdings Corp com_....1 
$6 convertible preferred____ ° 
Gen Water Gas & Electric common__-_1 
$3 preferred 
Geoigia Power $6 preferred__._.._._._ 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Gleaner Harvester Corp. 
Glen Alden Coal 
Gebel (Adolf) Inc common-_._..... 
Godchaux Sugars class 7 ROCA I? 
Class B 


$4.50 prior preferred 
Goldfield coneeaaes Mines...— 























bo 
in 


el eI 





A 




















common 
Tiechadaeiaioe Motors $5 conv pfd_ 
Grand Rapids Varnish 
Gray Mfg Co- 
Grayson Shops (Cal) 
Great Atlantic & Pacific Tea— 
Non-voting common 
7% ist preferred 
Great Northern Paper. 











S', LELBENS 











Grocery Sto .-250 
Gu'f State Utilities $4.40 pfd_.__.__100 
Gypsum Lime & Alabastine s 


@all Lamp Co 
Hamilton Bridge Co Ltd. 
Hammermill Paper. 








Low High 
1% T% 
“9% 9% 
24% 
The 
33% 


28 
23% 


95% 


91 Wy 
8% 
2% 
8 VY 
22 YW 
143 143 


2% 
3% 
9 
113 Y 
109% 
17 
16 
19 
23% 


Low 


5% Jan 
82 Apr 
138 Apr 
Jan 

Jan 

Apr 

Jan 

Jan 

Jan 

Apr 

Feb 

Jan 

Jan 

Jan 


=% Jan 
Jan 
"7 Jan 
9% Jan 
95% Jan 
97% Jan 
70 gan 
an 
wit Jan 
Jan 
Jan 
49 Jan 
Jan 
Jan 
Jan 
Jan 
7% Mar 
25 May 
31% May 


11% Apr 

3 May 
16 Apr 
38% Feb 

9% Jan 
23% Jun 
58 July 


5% Jan 


22% Jan 
22% Jan 


3% Jan 
5% Mar 
27 Jun 
3% Jan 
11% May 
17% Jan 
17% Jan 
55% Jan 
77 Jan 


9 July 
9% Jan 
87% Jan 
3% Jan 
14% Jan 


16% Jan 
6% Apr 
8% Feb 
18% Jan 
132 Jan 
101 Jan 
84 Jan 
1% Jan 
2% Jan 
92 Jan 
13% Jan 
52 Jan 
111% Jan 
109% May 
15 Jan 
52% May 
12% Jan 
18 ‘May 
18 July 
17% Jan 
342 May 
48% Jan 
13 Jan 
103 Jun 
¥% Jan 
39% Feb 
7% Jan 
47 Jan 
39% Jan 
22% May 
7% Mar 
10% Apr 
10% Jun 


86 Jan 
127 Jun 
35% Mar 
10% Mar 

7% Jan 
110% Jan 

8 Feb 


9% Jan 
6 Apr 
27% Jan 


High 
9% Feb 
92 Feb 

142% May 
11% Jan 
184% Apr 
21% Jan 

2% July 
7% July 
34% Mar 
29%, Jun 
12 Jun 
30 Jun 
25% July 
23% Jun 
36 «July 
5% Feb 
28% Apr 
10 Jun 

x68 4% May 
82% Feb 
66 Jun 
95 Apr 
12% May 
44%, May 
14% Feb 


3% July 
99 July 
60 Apr 
37% Mar 

2% Jun 
60 Jun 
59% Jun 


48% Jun 
12% Jun 
20% Jun 
15% July 
100% Jun 
105% Jun 
112 July 
2% July 
15% Jun 
40% Feb 
32% Jun 
9006=s « Jun 
2° a May 
Feb 

Jun 

Jun 

Jun 

Feb 

Jun 


9% July 
12% Jun 
* 92 Jun 
8% July 
3% Feb 


18 May 
8% Jun 
9% Apr 
23% Jun 
Jun 
Jun 
Jun 
Jun 
Mar 
Apr 
19% Apr 
53 Mar 


.114¥% May 


110 Jan 
19% Feb 
52% May 
17 Jun 
19% May 
21% May 
24% Jun 
5% July 
71% May 
47 July 
105 «July 
1% Jun 
39% Feb 
13% Mar 
51% Apr 
50 Feb 
26% Jun 
9% Feb 
20 July 
13% Jun 


103% Feb 
140 Feb 
42% July 
22% Jun 
10 Feb 
114% Mar 
10% Jun 


. Hormel (Geo A) & Co common......_ 





Par 


Hartford Electric Light 25 
Martivurd Rayon voung trust ctfs..-a 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com—1 
Hazeltine Corp 
Hearn Dept Stores common 
6% preferred 
Hecla Mining Co 
Helena Rubinstein 
Class A 
Heller Co common 
5%% preferred Ww W —..---- oe 
Henry Holt & Co common 
Hewitt Rubber common 
Heyder Chemical common 
Hoe (R) & Co class A 
Hollinger Consolidated G M_--—-----8 
Holophane Co common 
Horder’s Inc 









































eweedes 


Horn (A C) Co common 
Horn & Hardart Baking Co—....... 
Horn & Hardart common 
5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummel-Ross Fitre Corp 
Hussmann Ligonier Co. ....__-—--.-- 
$2.25 preferred 
Com stk purch warrants 
Huyler’s common 
lst preferred 
Hydro Electric Securities _________.—_ 
G@ygrade Food Products i 























Dilinois Power Co common_.___.....-_* 





5% conv preferred 50 


Dividend arrear ctfs 
Iiinois Zinc Co s 
Imperial Chemical Industries—~ 











Am dep rcts regis £1" 


Imperial Oil (Can) coupon... 
istered 
Imperial Tobacco of Canada__.___.__8 
Imperial Tobacco of Great Britain 2 
Treland 
Indianapolis P & L 5%% ~ahicied lee 
Indiana Service 6% preferred_.-168 
7% wprefe 100 
Industrial Finance v t c common __.__1l 
Common 1 
7% preferred 100 
Insurance Co of North America_._..10 
International Cigar Machine bd 
International Hydro Electric— 
Preferred $3.50 series 50 
International Meta! Industries A._...* 
International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs_.* 
Registered shares. bd 
International Products 10 
International Safety Razor B_.....__* 
International Utilities Corp com-~-_..15 
$3.50 preferred 50 
Interstate Home Equipment___...__.1 
Interstate Power $7 preferred__..____ 
Investors Royalty. 
Iron Fireman Mfg voting trust ctfs... 









































Jacobs Aircraft Engine Co 
Jacobs (FL) Co 
Jeannette Glass Co 
Jersey Central Pwr & Lt 542% ne. 

6% preferred 

7% wpreferred__- pee 
Julian & Kokenge Co bd 




















Kansas Gas & Elec 7% preferted_108 
Kennedy’s Inc 
Ken-Rad Tube & Lamp A__--.-.-..-~ : 
Key Co common 
Kidde (Walter) & Co 
Kings Co Lighting 7% pfd B 
5% preferred D. 
n Products. 
Kiiby Petroleum 
Kirkland Lake G M Co Ltd____.__.__ 
Klein (D Emil) Co common. 
Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores new common 
Kresge Dept Stores— 
4% convertible 1st preferred__._._100 
Krueger Brewing Co 1 





























Lake Shore Mines Ltd 1 

Lakey Foundry & Machine_.......__.1 

Lamson Corp of Delaware._.....____5 

Lane Bryant 7% preferred 

Lane Wells Co coinmon 

Langendorf United Bakeries class A._* 
s 











Class B. 
Lefcourt Realty common 1 
Convertible preferred___..........__® 
Leonard Oil Development 25 
Le Tournéau (R G) Inc 1 


Line Material Co. 5 
Lionel Corp 10 
Lipton (Thos J» Inc 6% preferred___25 
Lit Brothers common ° 
Loblaw Groceterias Class A-..-...__* 
Class B Ad 
Locke Steel Chain 
Lone Star Gas Corp common 
Long Island Lighting Co— 
Common ctis of Gp... Wu... 
7% preferred A etfs of dep 
6% preferred B ctfs of dep 
Louisiana Land & Exploration 1 
Louisiana Power & Light $6 pfd_...__*® 
Lynch Corp common 5 





























Manati Sugar optional nadeingmasuoncriameess 
Mangel Stores common 
$5 convertible preferred__....._ —3 





Low High 

3% Ye 3% 

Jake 82 

33% v2 33% 
9% ¥ 10 


13% % 13% 


15 


22% 
24% 


58% 
26 


14 
12% 


27 
115% 
62 


“2% 
72 
101 
22 V4 


38% 


13% 
20% 
_, 9% 
2% 


Low 


53% Jan 
1% Jan 
a May 
Jan 
29% Jun 
6% Jan 
48% Jan 
8% Jan 
20% Mar 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 
Mar 

Jan 
May 
Jan 
Mar 

Jan 
Mar 

@ May 
Jan 
July 
Jun 

Jan 
Mar 
May 


4 Jan 
11% Jan 
4% Jan 
104 Jan 
108 Jan 


x108% Mar 


21% Feb 


116% Feb 
13 Jan 
28% Mar 
8% May 
18 Apr 
52% Jan 
43% Jan 
3% Jan 
7 Apr 

18 Jan 

15% Jan 
1642 May 
144% Mar 
9 May 


99 Jan 
9 Jan 


15% Jan 
3% Jan 
6% Jan 
109% Apr 
13% Mar 
25% Jan 
642 Mar 
4 Mar 
48 Mar 
1% Jan 
28% Feb 


13% Feb 
14 Jan 
27% Feb 

2% Jan 
24 Mar 
18% Jan 
10% Jan 

1% Jun 
92 July 
8342 July 
8% July 
110 Feb 
32 Jan 


2% Mar 
14% Jan 
104 Jan 


High 
60% Jun 
3% Jun 
4% Mar 
8% Feb 
364% Jan 
11% Jun 
53. May 
13% Jun 
26% May 
15 Jan 
13% May 

106%2 Jun 
9 Jan 
242 May 
27% May 
59% Jun 
12% May 
18% Feb 
20.= «(July 
40% Jan 
23 Jun 

130 May 
34 Jan 

113 Jan 
28% Feb 
50 | Feb 
10 July 
24% Jun 
46 Jun 

7% July 
6% July 
36 May 
6% Jun 
18% Jun 


25% May 
58% Jun 
20 May 
2842 Jun 


7 May 
15 Jun 
15 Jun 
12% July 


29% Jun 
116 Jun 
68 Feb 
71 # £=Feb 

3 Jan 

3 Jan 
73% Jun 
101% Jun 
23% Jun 


38% July 
24% May 


16 May 
22 Mar 
21% Mar 
13 Jan 
3% Feb 
31% May 
53% Mar 
1% Feb 
42 Jun 
1% Feb 
24 July 
13% July 
4% Mar 


75% Jun 
16% Jun 
8 Jun 
107% Feb 
110% Jun 
114 Feb 
24% May 


119 May 
19 Jun 
3442 Apr 
12 Feb 
25% Jan 
76 July 
75 Jun 

5 Va Feb 

9% Jan 

1% May 
17% Jun 
18 Jun 
17% Jan 
10 Jun 


100 =6Jan 
11% Feb 


23 May 
5% Jun 
11% Mar 
109% Apr 
17 Feb 
32 Jun 
8 Jun 
7% Jan 
70 Jun 
2% Jan 
37% May 


19 Jun 
19 Feb 
30% Apr 

4% Jun 
2442 May 
24 July 
15 Jun 

2 July 
96 Jun 
89 Jun 
11% Feb 
114% Jun 
40 May 


3% Jun 
23 May 
135 Mar 





For footnotes see page 273. 
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NEW YORK CURB EXCHANGE 


BANGE FOR WEEK ENDING JULY 13 


Volume 162 Number 4403 








STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares 


STOCKS Friday Week’s 
New York Curb Exchange Last 


Range 
Range Since January 1 Sale Price of Prices 








Par 


Manischewitz (The B) Co__......___._* 
Mapes Consolidated Mtg Co........_* 
Marconi Internat Marine 


Communication Co Ltd #1 
2 


Mass Utilities Association v t v___.._1 
Massey Harris common e 
McColl-Frontenac Oil Co 6% pfd-__-_100 
McCord Corp common bd 
$2.50 preferred 
McWilliams Dredging 
Mead Johnson & Co_ 
Memphis Natural Gas common 
Mercantile Stores common __...__...._ 
Merritt Chapman 4 Scott..._-..__-- bd 
Warrants 
642% A preferred 
Messabi Iron Co 
Metal Textile Corp- 
Participating preferred 
































Michigan Bumper Corp 
. Michigan Steel Tube_..-..-------- 2 50 
Michigan Sugar Co 
Preferred_ io 
Micromatic Hone Corp 1 
Middle States Petroleum class A vtc l 
Class B vtc 1 
Middle West Corp common....___._-.-5 
Midland Oil Corp $2 conv preferred__* 














Midland Steel Products— 

$2 non-cum dividend shares___..._.* 
Mid\ale Co common a ° 
Mid-West Abrasive 50 
Midwest Oil Co_.-- 10 
Midwest Piping & Cupply....________° 
Mid-West xefineries 1 
Miller Wohl Co common___-._------1 

5% eonv pfd- tee OS EE 
Mining Corp of Canada__------ RE 
Minnesota Mining & Mfg bd 
Minnesota Pwr & Light 7% pitd_-..100 
Missouri Public Servi-e. common___-_-__* 











Mojud Hosiery Co Inc_----------- 2.50 
Molybuenum Corp 1 
Monogram Pictures common 
5%% conv preferred 
Monroe Loan Society A- 
Montana Dakota Utilities 
Montgomery Ward A_-.. Ea T 
Montreal Light Heat & Power__------* 
Moody Investors partic pfd_----. KORRES 
Mountain City Copper common 50 
Mountain SS ATT IR, 
Mountain States Power common_.___* 
Mountain States Tel & Tel 100 
Murray Ohio Mfg Co 














Muskegon Piston Ring 
Muskogee Co common 
6% preferred 








Nachman Corp 

National Bellas Hess common 

Wational Breweries common. _-_----_* 
1% preferred 25 

National Candy Co common 

National City Lines common__——--~-50c 

National Fuel Gas. ° 

National Mfg & Stores common 

National Refining common 

National Rubber Machinery 

National Steel Car Ltd 

National Transit 

National Tunnel. & Mines common--_-_-1 

National Union Radio 306 

Navarro Oil Co. bd 


Nebraska Power 7% preferred..____100 

Nehi Corp ist pid ° 

Nelson (Herman). Corp 
Meter 















































New Process Co common_..___....--_* 


N Y Auction Co common bd 
N Y City Omnibus warrants. 





10 
10 








1 
N Y State Electric & Gas $5.10 pfd_100 
N ¥ Water Service 6% pfd_____. ~~100 
Niagara Hudson Power common-...._10 
5% ist preferred 100 
5% 2d preferred 
Class B optional warrants 
Niagara Share Corp class B com____5 
Niles-Bement-Pond ° 
Nineteen Hundred Corp B 
Nipissing Mines. 


Noma Electric. 
North Amer Light & Power common_.1 
$6 preferred 
North American Rayon class A__..... 
Class B common 
6% prior preferred 
North American Utility Securities... 
Northern Central Texas Oil 5 
Northeast Airlines 
North Penn RR Co 50 
Northern Indiana Pub Serv 5% pfd__100 
Northern Natural Gas 20 
Northern States Power class A_.._..25 
Northrop Aircraft Inc 1 
Novadel-Agene Corp bd 












































Ogden Corp common 
Ohio Brass Co class B common 
Ohio Power 4%% preferred 
Ohio Public Service 7% ist pfd___.100 
6% ist preferred 100 








Low High 


11 
1% 


43 


23 
4% 
130% 


O 


4% 4% 
nts 28% 
WS 117% 

110% 


Low 


17 Mar 
33 Jan 


Jan 
21 Apr 
8% Jan 


13% Jan 
10 Jan 
89 Jan 


19% Jan 


2% Jan . 


33% May 
39% Mar 
20% May 
15% Jan 
11 Jan 
8% Feb 
14% Jan 
11 Jan 
16% Jan 
11% Apr 
1% Jun 
5 May 
38 Jan 


107 Jan 
9 May 
8% Jan 
7% Jan 
6 Jan 

63 Jan 

21% Jan 

110% Feb 
14% Jan 

20% Jan 
63 Mar 
2% Mar 

40 Mar 


x5 Mar 
12 Jan 
30% Apr 
16% Jan 


16% May 
107 Jun 
64% Jan 
3% Jan 
89% Jun 
82 Jan 
Jan 

6% Mar 
13% Jan 
12% Mar 
2 Jan 


19% Mar 

1% Jan 
121 Mar 
35% Jan 
36% Feb 
53 Jan 

1% Jan 

5% Jan 
11% Mar 
99% Apr 
106%* Jan 
34% May 
14% Mar 

6% May 
26% Jan 


4% Apr 
22% Jan 
113% May 
116 Jan 
110% July 


High 


18 Mar 
38 Mar 


6% Feb 
29 Mar 
12 Jun 
2% Jun 
12% Jun 
95 Mar 
12% Jun 
45 Jun 
18 Feb 
185 July 
6 Feb 
130 Jun 
18% Jun 
5% Feb 
110 Jan 
7% Feb 
5% Mar 
50 Feb 


6% Jun 
12% Jun 
3 Jun 
13% Jun 
23 Jun 
234% May 
5 Feb 
15% Jun 
16 Mar 


30 May 
39 Feb 
4 Jun 
11% Apr 
35% Jun 

3% Feb 
1642 July 
50% July 
6% May 
76 Jun 
115 Jun 
27 Jun 


18 May 
12% July 

4% Jun 
10% Jun 

2% Mar 
12 Jun 
193 May 
22 Apr 
44 Jun 

2% Feb 

9 Apr 
30 July 
134 Jan 
26 Jun 


19 May 
17% Feb 
97% July 


25% Jun 

3% Feb 
38 Jun 
39% Mar 
24 Jun 
23 Jun 
12% Feb 

9% Jan 
21 July 
16 §©Feb 
19% Jun 
144% Mar 

2% Mar 

6% Jan 
48 Apr 
110% May 
11% Mar 
14% Mar 
10% Feb 

9% Jun 
80% Jun 
25% Jun 
124 Jun 
31 Jun 
28% May 
70% Mar 

5% Jun 
48 Jun 


6% Feb 
22 Jan 
37 Jun 
23% Mar 


21% May 
110 Feb 
90 May 
7% July 
106 July 
97% Jun 
% July 
8% Jun 
17% Feb 
14% Jun 
2% Apr 


26 Jun 

5% May 
136 May 
43% May 
43 May 
56 Mar 

6% Jun 

7% Mar 
18% July 
105 Jun 
110% Mar 
40% Jun 
19 Jun 

9% Mar 
35% Jun 


5% Mar 
31 Jun 
117% Jan 
119% Mar 
115% Mar 





Oklahoma Natural Gas common 
Oliver United. Filters 3 
Omar Inc 

Overseas Securities. 











Pacific Carn Co common... 
Pacific Gas & Elec 6% 1st 7 
5%% ist preferred 25 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd..._.100 
Pacific Public Service ad 
$1.30 ist preferred 
Page-Hersey Tubes new common 
Pan American Airways warants 
Pantepec Oil of Venezuela Am sis 
Paramount Motors Corp 
Parker Pen Co 
Parkersburg Rig & Reel_——_______...-3 
Patchogue Plymouth Mills 
Peninsular Telephone common 
$1.40 preferred A 
Pennroad Corp commun 
Pennsylvania Edison Co $5 series pid.° ° 
$2.80 series preferred 
Penn Gas & Elec class A com___-_.._ 
Penn Power & Light $7 preferred____* 
$6 preferred_ 
Penn Traffic Co 
Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co 









































Pharis Tire & Rubber 
Philadelphia Co common 
Phila Electric Power 5% pfd 
Phillips Packing Co 
Pierce Governor common 
Pioneer Gold Mines Ltd 
Piper Aircraft Corp com 

Pitney-Bowes Inc 

Pitts Bess & L E RR 

Pittsburgh & Lake Erie__. .._........50 
Pittsburgh Metallurgical_...__.......10 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Inc common 
Pneumatic Scale common 
Polaris Mining Co 



































Powdrell & Alexander 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 
Pressed Metals of America__.._.__.__.__ 
Producers Corp of Nevada_._.....-~~ 
Prosperity Co class B bd 
Providence Gas 
Public Service of Cclorado— 
6% ist preferred 
%% ist preferred___. 
Puget Sound Power & s.ight— 
Common 
$5 prior preferred 
Puget Sound Pulp & Timber... 
Pyle-National Co commor-______....__5 
Pyrene Manufacturing.._..__......10 
































Quaker Oats common 
6% preferred 
Quebec Power Co 











Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 
Voting commen 10 
Railway & Utility Investment A......1. 
Rath Packing Co. common _________.10 
Raymond Concrete Pile common_.__..* 
@3 convertible vreferred_ ® 
Raytheon Manufacturing commen....800 
Red Bank Oil Co 
Reed Roller Bit Co 

















Rio Grande Valley Gas Co v t c....-.-1 


Rochester Gas & Elec 6% pid D-.--100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rcets for ord reg__.....---£1 
Rome Cable Corp common icemesensieal 
Ronson Art Metal Works 5 
Roosevelt Field Inc. 

Root Petroleum Co 

$1.20 convertible preferred 

Rotary Electric Steel Co. 

Royalite Oil Co Lta 

Russeks Fifth Ave 
Ryan Aerorsutical Co 

Ryan Consolidated Petroleum.___....* 
Ryerson & Haynes conmon_.._______.1 


























St Lawrence Corp Ltd bd 
Class A $2 conv pref... -.........50 
St Regis Paper common 5 
Salt Dome Oi] Co 1 
Samson United Corp common _____ 1 
Savoy Oil Co 
Schiff Co common 
Schulte (D A) common 
Convertible preferreG 
Scovill Manufacturing. __..-.......- 
Scranton Elec $6 pfd 
Scranton Spring Brook Water Service— 
$6 preferred 
BScullin Steel Co common... 


Securities Corp General 
Seeman Bros Inc 
Segal Lock & Hardware 









































Convertible stock 

$5.50 prior stock 

Allotment certificates. 
Semler (R B) Inc 
Sentry Safety Control 














34 


— 


14 


P 


Low Bigh 
33% 34% 


— = 


14 14 


20 2042 
Hod 41% 
38% 

188 % 105% 
113% 113% 
8% 8% 
25 25% 
5% T% 
138% 15% 
48% 48% 
20% 20% 
52% 52% 


“7% 


3 
112% 
112 

4% 

7104 
199% 


15% 
13% 
31% 
10% 
32% 
6% 
5% 
11 


72% 
17 
138 
5 


“4% 
21 
36 


x11: 5%x115% 


16% 17% 
109% 109% 
18% 18% 


1% 1% 
19 

31% 
33 

5442 
22 

2% 

2542 

18% 

23% 


105% 106% 
14 14% 


17% 

16 
4% 
1% 


22 Yo 


8% 
6% 


3% 3% 
23% 24% 
7 Tle 
Tye 8% 
6 642 
3% 32 
32% 33 
4 4% 
85% 872 
40 41 


98% 104 
13% 14% 


481%2 48% 

2% 3% 
12% 13% 
22 22 

2 2% 
16% 17% 
89% 90 
90 90% 
19% 19% 

1% 1% 


700 
220,000 
52,800 
50 

400 

10 


10% Jan 


14% Jan 
38 4 «€6(Jan 
36 Jan 
105 May 
110 Jan 

7 Jan 
x22% Jan 
26 Jun 

5% July 

8% Jan 

8% Jan 
33% Jan 
18% Jan 
44% Jar’ 
40 Mar 
29 Jan 

5% Jan 
78 =Mar 
47 Mar 

1% Jan 
109% Jan 
107% Jan 

3 Jan 
57 Jan 
151% Jan 
35 Jan 


11% Jan 
11 Jan 
30 Jan 
7% Jan 
25% Apr 
= Jan 
35% Apr 
x8% Jan 
43 Feb 
64% Jan 
14% Mar 
117 Jan 
4 Jan 
13% Jan 
16% Jan 
3% Jan 


12% Jan 
6% Jan 
31 Jan 
ly Jan 
51 Jan 
12 Mar 

% Jan 
10% Apr 
8% May 


107% Apr 
111% Jan 


14% Jan 
107 Feb 
16% Jan 
13% Mar 
13% May 


111%Mar 


88% Jan 
10% Jan 


4% Mar 
424%, Feb 
2 Jan 
9% Jan 
19 Jan 
1% Jan 
12 Jan 
82% Mar 
83% Jan 
14% Apr 
34 Jan 


Apr 

38% July 
109 + Feb 
114 Jun 
8% July 
25% July 


26 Jun 
9% July 


July 


18. May 
14% July 
32% Mar 
Jun 

37% Jan 
6% July 
6% Jun 
11% July 
44% Apr 
78% May 
20% Jan 
142% y 
6% Apr 
19% Jun 
17% Mar 


5¥% Jun 


22. July 


13% Jun 
9¥% Feb 


112 May 
118% Jun 


17% Jun 
110% Jan 
19 Jun 
18% May 
17% Jan 


90 Jun 
164 Jun 
14% Jun 


114 Jun 


114 May 
14% Jun 


8 Ys, May 
50 Jun 
3% Mar 
14% Jun 
22 Jun 
2% Feb 
19% Apr 
92 Jun 
92 Jun 
21% Apr 
2% Jun 





For footnotes see page 273. 
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Monday, July 16, 1945 


THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 13 


























STOCKS 
Wew York Curb Exchange 


az Cerp class B 
common 
Fecha Denn Mining. 
Shawinignwn Water & Power 
Sherwin-Williams common________-_25 
4% wpreferred__-_ 100 
Sherwm-Wiuliams of Canada 
Sick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 
63 convertible preferred 
Simplicity Pattern common 
Bihger Manufacturing Co 
Singer Manufacturing Co Ltd— 
‘Amer dep rets ord regis.____...._£1 
Bioux City Gas & Elec 7% pfd____100 
Smith (Howard) Paper Mills 




















Solar Aircraft Co 
Solat Manufacturing Co 
Sonotone Corp 
Soss' Manufacturing common_..___.__-1 
South Coast Corp common 1 
South Penn Oil _25 
Southwest Pa Pipe Line ~~10 
Southern California Edison— 
5% original preferred 25 
6% preferred B 25 
“692% preferred series C__.-..-~--25 
Southern Colorado Power class A.._25 
7% preferred — 100 
Bouthern New England Telephone_—t00 
Southern Phosphate Co 
Southern Pipe Line 
Southland Royalty Co 


Spalding (A G) & Bros pfd 

bpeneer Shoe Corp 
tahl-Meyer Inc 
tandard Brewing Co -_._------~~— 2.78 

Standard Cap & Seal common__— 

‘ @onvertible preferred 


nderd Dredging Corp common 
2.60 ge pees preferred 

d Oil (Ky) 

dard Oil {(Ohio)—5% pfd__.__.100 

Standard Power & Light.......-..-_-_1] 

Common class B e 

Preferred ° 

_@tandard Products Co 1 

Standard S'lver Lead 1 

1 

1 






























































Standard Tube ciass B 
Starrett (The) Corp voting trust ctfs__ 
Steel Co of Canada 
Stein (A) & Co common______._____- 
Sterchi Bros Stores common 

6% ist preferred 

5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Ine 
Sterling Inc 
Stetson (J B) Co common 
Srinnes (Hugo) Corp 
Stroock (S) & Co common___________ 
Sullivan Machinery 
Sun Ray Drug Co 
Superior Portland Cement— 

$3.30 “A’ part____ . 

* Clams “BB” common.....____._._ 
Swan Finch Oi! Corp 18 








83 




















2 ee eee 








Taggart Corp common 

Tampa Electric Co common 
Technicolor Inc common 

Texes Power & Light 7% pfd__.___} 
Texon Oil & Land Co 
Textron Inc 
Thew Shovel Co common 

Tilo Roofing Inc 

Tishman Realty & Construction 


Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Gen: = 
Amer dep rets ord regis__......____ 
Amer dep recs def reg bd 
Todd Shipyards Corp s 
Toledo Edison 6% preferred_______ 100 
7% wpreterred 100 
Tonopah Mining of Nevada_._._...____1 


Trans Lux Corp 1 

Transwestern Oil Co 10 

Tri-Continental warrants 

Trunz Inc o 

‘Tung-Sol Lamp Works 1 
B0c convertibie preferred__..._____' 




















ss bn mw tS 0 Oe 
































Udylite Corp__ 
Ulen Realization Corp 
Unexcelled Manufacturing Co 

Hien Gas of Canada 
Unidn Investment Co 














ited Aireraft Products 
“ppited, Chemicals common 


“Whited Cigar-Whelan Stores. 
$5. preferred date 
“gin téd vorp warrants 
= 4 Elastie Corp 





i oe) 
ae Light & Railways 
mee Mitk Products 
Me participating preferred_______ 
“g ited Molasses Co Ltd— 
“Afner on rets ord regis 


pig ahi a ea 


Pree Sharing 
preferred 
United. Bhoe Machinery eset 
9 ‘Preferred 
“pnseed Specialttes common ma 


‘U's Foil Co class B 

,U 8, Graphite common 
S and International Securities_____ 
$5 Ist preferred with warrants_____ 

U S Radiator common 

T S_ Rubber Reclaiming_____._...- 

United Stores oe 

United Wallpaper, 
































RINE 





Friday 
Last 
Sale Price 


12 % 


5 
17% 
109% 


Week’s 
Range 
of Prices 
Low High 
1% Te 
11% 12% 
47% 5 
17% 18 
108 109% 
116% 116% 


13% 14% 


"3% 
320 


5% 


13% 
18% 


2 


47 


Sales 
for Week 
Shares 


300 
400 
400 
200 
600 


800 


2,500 
12,660 


Range Since January 1 


Low 

5% Mar 
10% Jan 

3% Jan 
15% Apr 
102% Jan 
114% Jun 
20% Jan 
20¥% Apr 
12% Mar 


32 Jan 
3 Apr 
267% Mar 


4% Jan 
110 Feb 
19% July 


10% 


Jan 
44 Mar 
Jan 
Jan 
Jan 
8% Apr 
9% Jan 
12%¢ July 


134% 


x51% Apr 
5 Jan 
4% May 
i? Jan 
Mar 

Jan 


Jan 

Jan 

Jan 

Jun 

Jan 

5 Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

54 Mar 
Apr 

4, Mar 
Apr 

Jan 
May 
Feb 

Jan 

Jan 

Jan 

Jan 

19% Jan 
48 Apr 
14% Jan 
10% Mar 


5% Jan 
27% Jan 
2042 Mar 
116 Jan 
6% Jan 
12% Jan 
26 Jan 
9% Jan 
7% Apr 


61 Jan 
3% Jan 


12% Mar 
1% Mar 
71% Jun 
107% Mar 
111 May 
1% Jan 


4 Jan 
35% Jan 
1 Jan 
12 Apr 
7% Jan 
12% Mar 


5% Mar 
2% Jan 
4% Mar 
7% Jan 
7 Apr 
59 Jun 
9% Mar 
22 Feb 


95% Jan 
3/64 Apr 
20 Jan 
9% Jan 


14% Mar 
38 Jan 
86 Feb 


6% Jan 
275 Jan 
1% Mar 

9 May 
73% July 
44 Feb 
9 Mar 


8% Mar 
13% Apr 
1% Jan 
83 Jan 
4% Jan 
1% Jan 

#4 Jen 
4% Jan 


High 

7% July 
12% July 
5% Jun 
18% Jun 
121% Apr 
116% July 
21% Feb 
25% Jun 
164% May 


36 Mar 
6% Jan 
370 Jun 


6% Jun 
113. +=Apr 
19 ¥s July 


22 Jun 
9% Mar 
3% July 
9% Jun 
5% May 

49% Feb 

32 Feb 


46 May 
31% May 
31% Jun 
at May 
July 

138 Ve Jun 
11 Jan 
10% Feb 
14% Jan 


64 Jun 
7% July 
6% Feb 
1% Feb 

27 Jun 

36 Jun 


5% Mar 
25% July 
20% Jun 

114 Jun 

1% Jun 

1% Jun 
145 Jun 
18 July 

% Jun 

3% Mar 

6% July 
68 July 
22% Jun 
13% Feb 
54% May 
16 Feb 
14% Jun 

6% Feb 

9 July 
18% Jun 
3% July 
17% Jun 
31% Jun 

25% Mar 


52% July 
20 Feb 
12% Apr 


7% Feb 
33% Jun 
25% Jan 
121 Jun 

9% Jan 
30% Jun 
38 Jun 
14% Jun 
12% Jan 


67 July 
6% May 


13% May 
1% May 
91% July 
112 May 
117 Jun 
2% July 


5% Feb 
59% May 
2 #£Apr 
15 Jun 
12% May 
14% May 


10 Jun 
4 Feb 
6% July 
8% Jun 
7¥2 May 
71 Feb 
15% July 
26 Apr 


110% Jun 

Y¥, Jun 
26 Jun 
13% July 


19 Jun 
44 Jun 
90% July 


7% Jun 
286 Jun 
2% Jan 
11% Feb 
81 May 
50 Apr 
14% May 


13% Jun 
20% Jan 
2% Feb 
91% Feb 
9% May 
4 Jun 
2% May 
6% July 





STOCKS 
New York Curb Exchange 


Universal Consolidated Oil 
Universal Cooler class A 
Class B-_ 
Universal Insurance 
Universal Products Co 
Uteah-Idaho Sugar 
Utah Power & Light $7 preferred_____ 
Utah Redio Products 
Utility Equities common 
$5.50 priority stock 























os 
oS he 





Vakete> Corp common 
$4 convertiole preferred 

Venezutian Petroleum 

Vogt Manufacturing 











Waco Aircraft Co... 
Wagnc: Ssing voting trust ctfs ext__* 
7% preierred__ .100 
Waitt & Bond class A bd 
Class B_. 
Wayne Knitting Mulls 














an 
Wentworth Manufacturing _._.____. 1. 28 
West Texas Utility $6 preferred__...__*® 
West Va Coal & Coke 5 
Western Maryland Ry %% Ist pfd__ 100 
Western Tablet & Stationery con____ 
Westmoreland Coal 

Westmoreland Inc 
Weyenberg Shoe Mfg 


Wichita River Oil Corp 
Williams (R C) & Co 
Willson Products Inc 
Winnipeg Elec common B_______.____*® 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement___.._.___16 
Woodall Industries Inc 
Woodley Petroleum 
Woolworth (F W) Ltd— 

American deposit recelpts_____68 
Wright Hargreaves Ltd 


























Friday 
Last 
Sale Price 


16% 
5% 
412 

7842 

- 9% 
35 


5% 
11% 


Week’s 
Range 
of Prices 

Low High 
19 19% 

16% 16% 
5% 5% 
30% 
4% 
718% 
952 
3% 
98 


11% 
13% 


W 


14 
27 
4% 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
18% Mar 
12% Jan 
4% Mar 
21% Feb 
26 Jan 

3 Mar 

65% Jan 

% Jan 

1% Jan 

92 Jan 


3 Jan 
54 Jan 
9% Jun 
11% Mar 


Jan 
Jan 
Mar 
Mar 
Jan 
Jan 


4% Jan 
111 Jan 
9 Mar 
135 Feb 
28 Jun 
27% Jan 
19 May 
12 Feb 


14% July 
13% Jan 
11% Jan 
6 Jan 
110 Jun 
5 Jan 
8% Mar 
x10 8 =§=Jun 


11 Jan 
3 Jan 


High 
24% Apr 
16% May 

6% Feb 
24 Jun 
31 Jun 

4% Jun 
80% Jun 
10% Feb 

3% July 

Jun 


6% Apr 
82% Apr 
12% Jan 
14% Jun 


82 May 
14% Jun 
114 Jun 
29% Jun 
5% July 
35 May 


6% Feb 
113 May 
14% July 
164 Jun 
30% Apr 
402 July 
21 Jun 
14% Feb 


2t Jan 
15% Jun 
13 Feb 
11 Jun 
111% Jun 

6% Feb 
11% Jun 
12% Feb 


15 May 
4%, Jun 





) enemas 





BONDS 
New York Curb Exchange 


American Gas & Electric Co.— 
2%s sf debs ee 
3%s s f debs 
3%s s f deps____ 

Amer Pow & Lt deb 6s 

Amer Writing Paper 6s_._.._.___1961 

Appalachian Elec Pow 3%s 

Appalachian Pow deb 6s 

Associated Elec 4%s_________._ eats 

$Associated Gas & Elec Co— 

AConv deb 4%s_ 

4Conv deb 4%s 

AConv deb 5s 

A4Debenture 5s —. 

A4Conv deb 5%s 
Assoc T & T deb 5%s A__________1955 
Atlantic City Eiec 3'%s_._________1964 


1950 
1960 
1976 























Bell Telephove of Canada— 
ist M 5s series B 
5s series C - 

Bethlehem Steel 6s 

Bickford’s Inc 6%s 

Boston Edison 2%s 


§ACentral States Electric 5s 
45%s 

$AChicago Rys 5s ctfs 

ee St Ry 5%s A__._____._1952 


1957 
1960 
1998 
1962 
1970 
































ure 5s. 
Consol Gas Lt & Pr (Balt)— 
3%s series N 1971 
ist ref mtge 3s ser P__.._.._._1969 
Ist ref mtge 2%s ser Q..-____. 1976 
Consolidated Gas (Balt City)-— 
Gen mtge 4%s 
Continental Gas & 5s 


Detaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A 
ist mtge 4s ser B 


Eastern Gas & Fuel 4s ser A__..__1956 
Electric Power & Light 5s___..._.2039 
Elmira Water Lt & RR Ss... ___1956 
Finland Residential Mtge Bank— 

5s stamped i 1961 


Gatineau Power 3%s A__._._._..1969 
General Pub Serv 5s 1953 
AGeneral Rayon Co 6s ser A 
Grand Trunk West 4s____________1950 
Great Nor Power 5s stpd_______ ~.1950 
Green Mountain Pow 3% _________1943 
Grocery Store Prod 6s 1953 
Guantanamo & West 6s_._.._.____1958 
Hygrade Food 6s ser A_ 

6s series B__ 




















Illinois Power Co— 
Ist & ref 5%s series B 
Indiana Setvice 5s. 


Ist tien & ref 5s___________..___1963° 


indianapolis P & L 3Y%s__ .1970 
§International Puwer Sec— 
A6%s series C 1955 
S6%s (Dec 1 1941 coup)____1955 
4%s series £ 1957 
A7s (Aug 1941 coupon) _.___1957 
Avs series F 1952 
4S%s (July 1941 coupon) _____1952 
Interstate Power 5s 1957 
Debenture 6s. 1952 
Altalian Superpower: 6s__________196% 
Jersey Cent Pow & Lt 3%s________1965 


Kansas Electric Power 3%s 
Kansas Gas & Electric 6s 

















Interest 
Period 


J-J 
J-J 
M-S 


] 
‘4 
os 


Qe D> Oy Oe 
aOS 


= 
oes 


Rep aS 
nnror 


— S>Oss 
OmZ9 


Friday 
Last 


Sale Price Bid & Asked 


102% 
109 
108% 


39% 
40 
40'2 
3958 
40 
104% 


1108 


4118 


1175 


$112 


+105 


$123 


Week’s 


or Friday’s 
High Low 


102% 102% 
109 
109 109 
108% 108% 


100% 102 


109 109% 
127% 128 
99%4 100% 


39% 39% 
38% 40 
39% 40% 
39% 39%4 
40 40% 
103% 104% 
106% 106% 


111% 111% 
120 
185 
114 
104% 104% 


7942 81 

79% 82 

84% 87% 
102 102% 
104 = 
105 
104% 104 Ve 
104 105 
106 


107 
107% 
105 


123% 
104% 105 


07 
107% 
105 


75¥e 78% 
4542 47% 


101% 101% 
10642 107% 


4127 si 


483 86 
105% 106% 


+1 V4 104% 


$106 % 107% 
1104 


107 
106% 106% 


4100% ~~ 
t73% 

$105 

4105 os 


1542 


102% 
103. 103% 
104% 104% 
106% 107% 


t60 63 
61% 62 
60 60 
60 60 
60 60 
58 60 

100 100% 
8542 87% 
57% 57% 

107 107% 


103 


104% 107 
4118 


120 


Bonds 
Sold 


No. 


101% 
106% 
107% 
105% 
100 

108% 
123 


Range Since 


January 1 
Low High 


104 

108 

110% 
109% 
103% 
111% 
129% 
101% 


42 
42% 
43%, 
43% 
43 42 
108% 
108% 


92% 


113% 
121 
180 
112% 
105% 


8542 
85% 





' Bor footnotes see page 273. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 13 





BONDS 
New York Curb Exchange 


Kansas Power & Light 3%s 

Kentucky Utilities 4s 

Lake Superior Dist Pow 3%s 

McCord Corp 6s stamped 

Midland Valley RR— 
Extended at 4% to 

Milwaukee Gas Light 4%s__.._.____ 1967 

Minnesota P & L 4's 1978 
ist & ref 5s 1955 

Nebraska Power 4%s 1981 
6s series A 2022 


New Amsterdam Gas 5s. _.......1948 
New Eng Gas & El Assn 5s____.____1947 
5s 1948 
Conv deb 5s «1950 
New England Power 3%s_....._1961 


























New England Power Assn 5s__....1948 
Debenture 5's 1954 
N Y State Elec & Gas 3%s__.-.__1904 
N Y & Westchester Ltg 4s___..___2004 
North Continental Utility Corp— 
45%s series A (21% redeemed) _1948 


Ohio Power ist mtge 3%s__...___1968 

lst mtge 3s 1971 
Ohio Public Service 4s__......___ 1962 
Oklahoma Power & Water 5s_..__._1948 


Pacific Power & Light 5s.._..___1955 
Park Lexington ist mtge 3s__._.._1964 


“wn Central Lt & Pwr 4%s 1977 


1979 
Pennsylvania Water & Power __— 


3 
Philadelphia Elec Power 5%s 1972 
Philadelphia Rapid Transit 6s___1962 


Portland Gas & Coke Co— 
5s stamped extended 
Power Corp (Can) 4%s B_....__1969 
Public Service Co of Colorado— 
lst mtge 3%s_ 
Sinking fund deb 4s. 
Public Service of New Jersey— 
6% perpetual certificates 




















Queens Borough Gas & Electric— 

5%s series A 1952 
Safe Harbor Water 4%s 1979 
San Joaquin Lt & Pwr 6s 8______1952 
ABSchulte Real Estate 6s__..._._._1951 
Scullin Steel inc mtge 3s___.._..__1951 








Southern California Edison 3s__..1965 
Southern California Gas 3%s_...1970 
Southern Counties Gas (Calif)— 

ist mtge 3s 1971 
Southern Indiana Rys 4s__....._.1951 
Southwestern Gas & Elec 3¥%s__.___1970 
Southwestern P & L 6 
Spalding (A G) 5s__- 


Standard Gas & Electric— 
6s (stamped) 
Conv 6s stamped___....__..May 1948 
Debenture 6s__ 1951 
Debenture 6s Dec 1 1966 
6s gold debentures_ 1957 
Standard Power & Light 6s______1957 
ABStarrett Corp inc 5s. 1950 


Stinnes (Hugo) Corp— 
47-48 3d stamped 
‘ACertificates of Seo 





en 


1989 

















Interest 


Period Sale Price Bid & Asked 


Py D> Se Ge 
eee 
oc 


SSos> 
UUSE6 > 


K 
& 


rey 
wa 


2% 


RRTES 
) 


> 
z' Oo 


Friday Week’s Range 


Last 


94% 


or Friday’s 


High Low 


Bonds 
Sold 


No. 


110% 110% 


106 106% 
$106 % 107 
4102 103% 


T5% 5% 
106% 107 
102% 103 
103 % 104 
108 108 

$116 §6118% 


a> ta 111 
94% 


Range Since 
January 1 


Low High 


110 = =6©112 

105% 107% 
106% 106% 
102 104% 


64 78 
105 108% 
101% 106 
103% 109 
106 46©—108% 
1140S 117 


BONDS 
New York Curb Exchange 


Stinnes (Hugo) Industries— 
A7-4s 2nd stamped 
Toledo Edison 3%s 


United Electric N J 4s 
United Light & Power Co— 

ist lien & cons 5%s 
United Lt & Rys (Delaware) 6%s_1952 
United Light & Railways (Maine) — 

6s series A 1952 
Utah Power & Light Co — 

Debenture 6s series A.......__.. 2022 


Waldorf-Astoria Hotel— 











Interest 


Period Sale Price Bid & Asked 


A-O 
J-J 


J-D 


A-O 
A-O 


F-A 
M-N 


Friday Week’s Range 


Last 


or Friday’s 
High Low 


49% 49% 
1106% 107 


~107 pe 


$103 % 105 
102% 102% 


110% 110% 
$115% 116 


Range Since 
January l 
Low High 


29 49 
406 


110 


203 


302 Ya : 








94% 
94% 


102% 
103 


os Yq 9442 
92% 94 Ve 
t107% 109 


102 102% 
102% 103% 
105% 105% 
10242 102% 


98 98% 


106% 107 
$107 108% 
$106% 107 
4102. 103% 


104% 104%2 
712 12 


104% 105% 
$104% 105% 
1107 108% 
$108 wie 

110% 111 

107% 107% 


101% 101% 
102% 102% 


$106 107% 
$104% 105% 


155 157 


$105 106% 
107% 108 
$126 a 
~99 metas 
98 98 


106% 106% 
41054 107% 


$104 107 
100 100% 

4107T% __ 

£10842 10942 
103% 103% 


103% 10342 
103% 103% 
103% 104 

103% 104% 
103% 104% 
103% 103% 
80% 81 


49 50 


1085% 110% 
88 95% 
88% 95% 
88 95 
107 Ye 
101% 

102% 

105% 1 
10i% 

9242 

106% 

106 

105% 
101% 


103 


45s income dabs. 
Wash Water Power 3%s 
West Penn Electric 5s_ 


M-S 67 
J-D 





6942 
$107% 110 
107% 108% 


118 
103% 104 


$100 100% 
$100 100% 





West Penn Traction 5s... . 1960 
Western Newspaper Union-— 

6s conv s f debentures 
sAYornk Rys Co 5s stpa 

AStamped 5s 


118 











Foreign Governments & Municipalities 


BONDS 
New York Curb Exchange 





Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January 1- 
High Low No. 


Friday 
Interest Last 
Period Sale Price 


Agricultural Mortgage Bank on 
A20-year 7s. ril 1946 
420-year 7s — 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s 1948 

1955 


Danish 5%s 
Extended 65s. 1953 
Danzig Port & Waterways— 
AExternal 6%s stamped_ 
ALima City (Peru) 64s stamped_1958 
AMaranho Wissen obd-- 1958 
Stamped pursuant to Plan A 
Iaterest reduced to 2¥%s 
AMedellin 7s stamped_______-____1951 


Mortgage Bank of Bogota— 
Ats (issue of May 1927)_-------1947 
As (issue of Oct. 1927)--------1947 
AMortgage Bank of Chile 6s______1931 
Mortgage Bank of Denmark 5s___.1972 


AParana (State) 7s. 1958 M-S 
Stamped pursuant to Plan A 
Interest reduced to 2¥%es M-S 
ARio de Janeiro 6%es_______.--__1959 J-J 
Stamped pursuant to Plan A 
Interest reduced to 2% 
ARussian Government 6%28_.----1919 
A5%s 1921 


A-O 
J-J 


J-D 


M-N £87 
F-A 187 


J-J 30 
M-S 1842 
M-N 145% 


M-N 
J-D 





+66 
166 


$28 


16 
80 


19 
16% 
38%. . 














36 


et 
Fo. 


35 Ye 
126 
90 
96 


M-N 
A-O 
J-D 
J-D 


t48 

+48 

{17% 
84% 


45% 


22 
85 
45% 


106 





§ SBee. 


89% 


104% 
100 


' 
+ 


37% 
36% 
5% 
5% 


44% 
$37 39 


84% 8% 
82 8% 


ek 44% 
J-J ae 


J-D 8% 
J-J 8% 





96% 
963% 
96% 
96% 
96% 
96% 
58 





*No par value. a Deferred aelivery sale, e Odd-lot sale. n Under-the-rule sale. 
rCash sale. x Ex-dividend. 

tFriday’s bid and asked prices; no sales being transacted during current week. 

ASBonds being traded flat. 

§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula- 
30% tive; “‘conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
a “wi,” when issued: “ww,” with warrants; “x w,” without warrants. ‘ 


d Ex-interest. 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 13 





Baltimore Stock Exchange 


STOCKS 


Arundel Corporation 
Balt Transit Co common vtec 

Preferred v t c 
Brager Eisenberg Inc 








Consol Gas El Lt & Pr common 
442% preferred B 

Fidelity & Deposit Co 

Fidelity & Guar Fire Corp 


Mt Vernon-Woodbury Mills com___100 
Preferred 


New Amsterdam Casualty 

Northern Central Ry 

Pennsylvania Water & Power com____* 
7 8S Pidelitv & Guar____-.u.__ 
Western National Bank 


Bonds— 

Baltimore Transit.Co 48_.__._____1975 
5s series A 1975 
5s series B 1975 

Georgia Carolina & Northern 6s___1934 





Sale Price 


Week’s 


Range 
of Prices 
Low High 
22% 23% 
6 6% 
36% 37% 
51 51 


78 78 
115% 115% 
16642 168 

54 54 


15 15 
107 107 


28% 29 
109% 109% 
71 71 
42% 43 
41 41 


8534 86 

89 90% 
100% 100% 
112% 112% 


Sales 
for Week 
Shares 


2,626 
721 
424 
100 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


s8TOCKS— 
Range Since January 1 
Low 


ee ae a TE TT LC I-A LTR IRN. Se 


Range Since January 1 


Low 


16 Jan 

2.75 Apr 
20 Feb 
48 Feb 


69 Jan 
115% July 
155 Jan 

46 Jan 


3% Jan 
8742 Feb 


26 Mar 
106% Jan 
63% Jan 
38 Mar 
38% Jan 


70% Apr 
16 Apr 
100 §8Jun 
11242 July 


High 
23% July 
7 Jun 
40 Jun 
56 Jan 


78 Jun 
116% Jan 
168 July 

56 Jun 


15 Jun 
107. «~July 


29 Jun 
109% July 
72 =Jun 
45% Jun 
41 July 


86% Jun 
91 Jun 
103% Jan 
112% July 








Boston 


STOCKS— 


American Agricultural Chemical 
American Sugar Refining 

American Tel & Tel____.._____ aca 
American Woolen 
Anaconda Copper 


Bird & Son Inc_______ 
Boston & Albany RR 
Boston Edisen 

Boston Elevated Ry 
Boston Herald Traveler Corp 











Stock Exchange 


day 
oe 
Sale Price 


29% 


Week’s 
Range 
of Prices 
Low High 


29% 29% 
47% 48% 
178% 184 
23% 26% 
33% 35% 


20 20% 
130% 131% 
41 42% 
78 79% 
28 30 


ter Wook 
Shares 


65 
117 
3,023 
383 
529 


175 
268 
3,449 
361 
350 


ene nomen 


Range Since January 1 


Low 
29% July 
46% Mar 

156% Jan 
9% Jan 
29 Jan 


17 Jan 
Jan 
Jan 
Jan 
Jan 


High 
30% Jun 
55% Jan 

184 July 
29 Jun 
36% Jun 


20% Jun 
131% July 
42% Jun 
81 Jun 
30 «July 





Boston & Maine RR— 
7% prior preferred 
6% preferred. (stamped) 
5% class A lst preferred 

Stamped ___ 
8% class B ist preferred 

Stamped 
7% class C 1st pfd (stamped)__ 
10% class D ist pfd stamped___-100 

Boston Personal Prop Trust 


Calumet & Hecla 
Cities Service 














Eastern Gas & Fuel Associates— 
4%2% prior preferred 
6% preferred - 
Eastern Mass Street Ry common_-__100 
6% ist preferred A 100 
6% preferred B 
Eastern SS Lines Inc common 
$2 conv preferred 
Employers Group Assoc 
Engineers Public. Service 
First Nationa] Stores 


General Electric 
Gilchrist Co 
Gillette Safety Razor Co 
Hathaway Bakeries class A_ 
Class B 
$7 conv preferred 
Isle Royale Copper 



































Kennecott Copper 
Loew’s Boston Theatres__ 





Maine Central RR common 

5% preferred 
Massachusetts Utilities Assoc vt c-———1 
Mergenthaler Linotype 


Narragansett Rac’g Assn Inc__------1l 
Nash-Kelvinator 5 
National Service Cos 1 
New England Gas & Elec Assn— 
5¥%e% preferred 

New England Tel & Tel____._------100 
North Butte Mining....-.------~-- 2.50 
Old Colony RR 100 








' 25¢ 


6 
121 


53c 


2% 


8412 
8 


792 
45 
5 
850 
327 
835 


15% 
19% 


32c 


472 
123% 


57c 
3% 


60% Jan 
5% Mar 
10 Apr 
10% Jan 
11% Apr 
10% Mar 
10% Mar 
14 Apr 
134% Jan 


6% Apr 
16% Jan 


78% Feb 
47¥Y%, Jan 
3% Apr 
96 Jun 
71 Jan 
12 May 
38 May 
31% Jan 
16° Jan 
42% Jan 
37% Feb 


14 Mar 
13% Mar 


64% Apr 


7% Jan 
15% Jan 
25c Jan 


42 Jan 


109% Jan 


30c Jan 


30c Jan 


High, 


Jan 


17% July 


9 Feb 
24% Jun 


99 July 
59% Apr 
4%, 

109 Fe 
po 

3 
51% Jun 


~44% May 
16 = ©6©6JJun 
“17% ‘Jun 
9% Mar 
1% Jan 
105 Feb 
2% Jun 


40% Apr 
18% Jun 


12% Jun 
62 Jun 
2% Jun 
71% Mar 
16%. Jun 
22% May 
49c Feb 


50% Feb 
124% Jun 
72c Feb 
5 , May 





For footnotes see page 280. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 13 


Monday, July 16, 1945 








Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Friday Week’s 
Last Range 


Sale Price of Prices STOCKS— 


Bange Since January 1 Range Since January 1 














Pacific Mills 
Pennsylvania RR 
Reece Folding Machine 


Stone & Webster Inc__......-------_* 
Torrington Co » 


Union Twist Drill 

United Drug Inc 

United FPruit Co 

United Shoe Mach common__-_----~-25 
6% preferred 

U 8 Rubber 

U S Smelting Ref & Min common.-__50 


Waldorf System Inc 
Warren (S D) Co 
Westinghouse Electric Corp 








Bonds— 
American Tel & Tel conv 3s 


Low High 


515% 52% 
385 
1% 
16% 
14% 
38% 


34% 


141 


50 
819 


279 
641 


$1,300 


Low 


38% Mar 
33% Jan 
1% Feb 


14% Apr 
10% Jan 
3642 Mar 


30 Jan 
15% Jan 
90 Mar 
73% July 
45 July 
51% Jan 
63% May 


13% Jan 


36 Jan 
32% July 


118% Feb 


High 


54% Jun 
40% Jun 
2% July 


16% July 
154% Jun 
41% Jun 


35 Jun 
21% May 
106% July 
8042 May 
50 Apr 
61% Jun 
69% Jun 


16% Mar 


47 July 
38 May 


141 July 








Chicago St Stock Exchange 


= 
Sale Price 


Corp 13% 
Casting 8% 
Ball Bearing common-__-_--~- alt AF: 
tories 4 17% 
American Public Service pfd 128 
American Tel & Tel Co capital oe 


10% 





& Co common 
Aro Equipment Corp common. 
Asbestos Mfg Co common 
Athey Truss Wheel capital___________ 4 
Automatic Washer common___......-3 
Aviation Corp (Delawsre) ingrid 


Barber Co (W. H.) common 

Barlow & Seelig class A common_____5 

Bastian-Blessing Co common____----_* 

Belden Mfg Co common_____—__. ana 
ts 








Righ 
Berghoff Brewing Corp 


Binks Mfg Co capital 
Bliss & Laughlin Inc common 
arner Corp common 
Brown Fence & Wire class A pfd_--- 


Common 
Bruce Co (E L) common 











* 
1 
5 











Castle & Co (A M). common 
Central Illinois Pub Serv $6 pfd...___®* 
Cent Ill Secur Corp 

Conv 





Prior lien preferred moet 
Preferred © 134% 
Central States Pr & Lt preference___* we 


Chain Belt Co common bd cab 
Cherry Burrell Corp common_____-_-_5 
common. 1 

erred bd 

Shaft common Ad 
Chicago & North Western Ry— 

V tc for 5% preferred_____..__.100 











gColeman (The) Co Inc 
Commonwealth Edison common______25 
Consolidated Biscuit common_____.___1 
Consumers Co vtc partic pfd 

Crane Co common 

Cudshv Packing Co 7% cum aaas ie 
Curtis Lighting Inc common 2h 


Decker (Alf) & Cohn Inc common___10 
Dodge Mfg Corp common 

Doehler-Jarvis Corp — . 
Domestic Industries Tnc class A... 4 


Electric Household Util Corp at 
Elgin National Watch Co 


Flour Mills of America Inc 
Four-Wheel Drive Auto 
Fox (Peter) Brewing common __..._.1% 




















General Finance Corp common 
General Motors Corp common______10 


General Outdoor Adv common 
Gillette Safety Razor common 
Goldblatt Bros Inc common 


Great Lakes Dr & Dk com ___.______' 


Spencer — comimoa~———-25 
Hareere Inc comm 





Tilinois. Brick Co 


Indep Pneum Tool vtec new_________ a 
Power & Light com.____* 

Indiana Steel Products common______1 

Interstate Power $6 preferred 


Katz Drug Co common 
Kellogg Switchboard common.____.__* 


LaSalle Ext Univ common____.___._._5 
Leath & Co common 
Cumulative preferred 








32 
105% 106 
642 


Week’s 
Range 
of Prices 
Low High 
13 13% 
8% 9% 
8% 82 
17% 18 
128 130 
180% 180% 


9% 10% 
17% 17% 
2% 3% 
8% 8% 
5% 
8% 8% 
20 
18% 
31 


17% 


2842 
104% 
2% 
17% 

4% 4 
121% 121% 
131% 134% 

17 17 


231% 
19% 19% 

TYe 8% 
59 59% 
39 40% 


71% 1% 
21% 21% 

5% 5% 
17% 17% 
31% 


31% 
10% 


11% 
43% 43% 
32 


23% 


6% 


14% 14% 

18 18% 
23 23 

4% 

40% 

18% 

38% 


15% 
15% 
26% 


TV 
68 Ye 
19 


16% 
12% 


1,200 
100 
50 
200 
20 
200 


4,100 
200 
700 
150 
250 
700 


100 
100 


for a Wack 
hares . 


Range Since January 1 


0% Mar 


7% Jan 
18% Feb 
37 Mar 
23% Jan 
5% Jan 
32% Apr 
6% Jan 
13% Jan 


22 Jan 
99% Jan 
Y% Jan 
14 Jan 
+4 Jan 
120 


82% Jan 
8¥% Jan 


21% Mar 
16 Jan 
7% Jan 
53% Jan 
35 Jan 


54% Jan 


16% Jan 
3% Jan 
17% July 
28% Jan 
7% Jan 
36 Jan 
26 Jan 
104 Jan 
3% Jan 


12% Apr 
15 Jan 
18% Jan 
4 Apr 
39 Mar 
13% Mar 
35% Jan 


9 Jun 
13% Jan 
2642 July 


6% Apr 
62 Jan 


10% Jan 
1342 Mar 
9 Jan 
16 Jan 
18% Feb 


22 Jan 
11% Apr 
13% Apr 
48 Jan 
14% Jan 
37%2 May 
17 Jan 
3% Jan 


7% Jan 
os Jan 
26 Apr 
x19% Jan 
6% Jan 
12% Jan 


6% Jan 
7% Jan 


4% Mar 
7% Jan 
37% Jan 
7% Jan 
6% Jan 
5% Jan 
35% Feb 


Jan - 


High 
15% May 


180% July 
10% July 


9% Jun 


20 July 
19% Jun 
34 Jun 
21% Jun 
1 July 
13. +~=Feb 


10 Apr 
26 July 
44 May 
31 Jun 
8% Jun 
39% Jun 
8% July 
19% May 


28% Jun 
10842 Mar 
2% Apr 
18 July 

5 Jun 
131 Jan 
134% July 
20% Apr 


27% Mar 
20% Apr 
9% Feb 
61 May 
40% July 


76% Jun 


24% Jun 

6% Jun 
18% Jun 
31% July 
12% May 
44 July 
37% Jun 
108% Apr 

8 Jun 


15% Jan 
18% Feb 
245% May 

5% Mar 
44 May 
21% Jun 
40% Feb 


15% July 
18% May 
34% Feb 


9% Jun 
705% May 


19 July 
17% Jun 
13% Feb 
21 Jun 
22 Jun 


28% Jun 
13% Mar 
17% July 
57% Mar 
20% July. 
40 Jan 
23 May 

5% Jan 


11% July 
41% Jun 
29 Feb 
26 July 
8% Mar 
39 Jun 


10% Jun 
11% Jun 


8% Jun 
13. May 
45 Apr 
9% Apr 
71% Mar 
7% Jun 
38 Mar 





U 8S Rubber Co common 


Low. High 
Marshall Field common eS 24% 25 
4% % preferred 109% 109 Va 109% 
Middle West Corp capital..t.c.c.cts 15% “%e 15% 
Miller & Hart Inc common vtc_.._._ 3% 5 3% 
Minneapolis Brewing Co common .._-1 
Modine Mfg common ? 
Montgomery Ward & Co common___* sie 





Nachman . Springfield common 24¥% 
National Pressure Cooker common_...2 oe 
National Standard common 38 
North American Car com 
Northwest Bancorp common ius 
North Western Utilities— 

7% preferred 57 


Peabody Coal Co class B com 6% 
6% -preferred —.. 104% 
Penn Elec Switch class A pia 
Penn Gas & Elec A common : oe: 
Pennsvivania RR capital aye 
Perfect Circle 


Quaker Oats Co common 
Preferred 
Rath Packing common 








(The) Co 








Sangamo Electric Co common 
Schwitzer Cummins capital 
Sears Roebuck & Co capital 
Serrick Corp class B common _.__.._l 
—— Steel Strap— 

Common (new): ‘s 
Sinclair Oil Corp... s 
South Bend Lathe Works capital__._5 








Spiegel Inc common 2 
St Louis Nat Stockyards capital_...._* 
Standard Dredge preference 

Common 1 
Standard Oil of Indiana capital..___25 
Stewart-Warner Corp com 5 . 
Storkline Fur Corp common 
Sundstrand Machine Tool common--._5 
Swift & Co capital 





Texas Corp capital 

Thompson (J R) common 

Trane Co (The) common 

208 South La Salle Street Corp com._* 


Union Carbide & Carbon capital 

United Air Line Transp cap 

United Light & Rys w i_.......--..-_ 
United Specialties common 

UO 8S Steel common 

Utah Radio Products common___..._1 


Walgreen Co common 

Westinghouse El & Mfg com (new) 12 Ya 
Wieboldt Stores Inc common 

Wisconsin Bankshares common_ 
Woodall Industries common_____.....2 
Yates-American Machine capital_...-5 
Zenith Radio Corp common * 








Unlisted Stocks— 
ateaateas Badivter & Bt fen com.-..8 
~~~ 56 


Atch Ach Topeka Santa Fe Ry com__100 


Bethlehem Steel Corp common... s 
Curtiss-Wright 1 
General Electric Co _* 44 
Interlake Iron Corp common-___.....* 11 


Martin (Glen L) Co common. _-.____. 1 aa 
Nash-Kelvinator Corp 8 20 
New York Central RR capital__.._._..° 30 
Paramount Pictures Inc. om 


Pullman Incorporated wits 
Pure Oil Co (The) common __..._...._ 19% 


Radio Corp of America common_._.__* Me 13% 
Republic Steel Corp common___-_____* 24% 


Standard Brands common ___.. _...._* ase 
Standard Oil of N J 25 63% 
Studebaker Corp common. _..._.....1 2 25% 


10 Fane 























300 
70 
3,100 
400 
50 
100 
400 


150 
350 
250 
500 


100 


100 
50 
300 
100 
10 


50 
30 


Low 
18% Jan 
108% May 
10% Jan 

2% Jan 
10% Jan 
33 Jan 
4842 Jan 


19% Feb 
15%2 Mar 
36% Jan 
17% Jan 
23% Jan 


43 Jan 


4% Jan 
98 Jan 
18% Mar 

2 Mar 
33% Jan 
35 Jan 


76% Apr 
157 Feb 
31 July 


23%. Jan 
16% Jan 
100 Mar 

5% Jan 


14% Apr 
15 Mar 
22% Jan 


12% Mar 
26% Apr 
20% Jan 
3% Jan 
23% Jan 
16 Mar 
13 Jan 
14 Apr 
31 # Apr 


49% Jan 
13% Jan 
17 Jan 
36% Jan 


79 Jan 
23% Jan 
1442 Mar 
12 May 
59% Jan 
1% Jan 


31% Mar 
32% Jun 
14% Jan 
11% Jan 
8% Mar 
7% Jan 
36 «July 


11% Jan 
29% Jan 
76% Jan 


67% Jan 
5% Jan 


38 Jan 
S$ Mar 


23% Jan 
154% Jan 
22 Jan 


28 Jan 
48% Jan 
17 Jan 


10% Jan 
19% Jan 


29% Jan 
56% Jan 
18% Jan 


5842 May 


High 
26 Jun 
110 Jun 
15% Jun 

4% Feb 
13% Feb 

Peb 
65% July 


Jun 
Jun 
Apr 
Apr 
Jun 


Jun 


8% Mar 
108 Jun 
21% May 
3% July 
40% May 
40 July 


89% Jun 
160% May 
46% Jan 


27% July 

25% May 

121% May 
7% July 


16 July * 
17% Mar 
36% Jun 


17% May 
42% June 
25% July 

5% Mar 
39% Jun 
21% Apr 
15% Jun 
16% Feb 
34% Feb 


55 May 
15% Mar 
23% Jun 
45 Jun 


93% May 
43% Jun 
18% Jun 
13% Jun 
72 Jun 
10% Mar 


34% May 
37% May 
21% Jun 
14% July 
11% Jun 
9% Jan 
42 Feb 


15% May 
36% Jun 
100% Jun 


81% Apr 
7% Jun 


44% Jun 
11% Jun 


28% July 
22% May 
32% Jun 


34% Jun 
54% Jun 
21 Mar 


13% Jun 
26 Jun 


32% Apr 
65% May 
29 %4 May 


60 Apr 








Cincinnati Stock Exchange 


Week’s 
Last Range 
Sale Price of Prices 
- Low High 
35% 36% 
5 5 


Friday 
STOCKS— 


American Laundry Machine__ 36 
American Products prior pfd 

Participating preferred: 7 7 
Baldwin 17% 18 
Burger Brewing 9% 9% 


Churngold 12 12 
Cincinnati Gas & Electric pfd 109 109 
CNO&TP 115 115 


Cincinnati Street 11% 12% 
Cincinnati Telephone 
Cincinnati Union Stock Yards 
Cohen (Dan) - 
Crosley Corp 


Eagle-Picher 
Gibson Art 


Hatfield 
Hobart class A 


Kahn ist pfd 
Kroger 
Leonard ~~ 


Manischewitz 
National Pumps 
Procter & 





















































Gambie. 


Randall elass B 
Rapid 











for oWreok 


Shares 
147 

4 

4 


65 
100 


10 


Range Since January 1 


Low 
324% Jan 
4% May 
4% Jan 
10 Jan 
9 Mar 


10 Jan 
107% Jan 
108 Jan 


8% Jan 
78Y2 Mar 
11% Jan 
10% Jan 
28% Mar 


13% Jan 
40 Jan 


5% Jun 
45 Apr 


48 Apr 
36% Jan 
4 Jan 


16 Jan 
3 Mar 
55% Mar 


3% Feb 
23% Jan 


High 
364% Feb 
5 Jan 
7 =Mar 
18 July 
10 Jan 


12% Jun 
109% Jun 
115 . May 


14 Feb 
86% July 
16 Jan 
11% Apr 
40% Jun 


19% Jun 
46 Apr 


72 Feb 
50 §=Jun 


50 Jan 
44%, May 
4% May 


17% July 
5% Jun 
62% Jun 


9% July 
27 Mar 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 13 


Volume 162 Number 








Friday Week's Sales Sales 





Last 
sSTOCKS— 


U S Playing Card 19% 
U S Printing pfd 50 


Unlisted— 


American Rolling Mill 
Cities Service ~~~ 
Columbia Gas 
General Motors 
Pure Oil 


22% 





Sale Price 


Range 
of Prices 
Low High 
19% 19% 
49 50 


21% 22% 
21% 21% 

T¥e 8% 
67% 68% 
19% 19% 
35 35% 


for Week 
Shares 


101 
29 


194 
45 
1,567 
138 
60 
80 


Range Since January 1 


Low 


14% Jan 
43 Jan 


15% Jan 
19 May 
4 Jan 
62% Jan 
18% Jun 
28% Jan 


High 


20 May 
50 Jun 


22% July 
24 Jun 

8¥, July 
70% May 
20% Jun 
37% Jun 











Cleveland Stock Exchange 


Friday 
Last 
STOCKS— 


Akron Brass Mfg 

City Ice & Fuel 

Clark Controller 

Cleveland Cliffs Iron preferred 

Cliffs Corp common 

General Tire & Rubber Co 

Goodrich (B F) 

Goodyear Tire & Rubber common____* 

Halle Brothers common___________-_5 
Preferred —«.«u.—~ es ia 8. 50 

Interlake Steamship 


Jaeger Machine 

Jones & Laughlin 
Lamson & Sessions 
Medusa Portland Cement 
National Acme 

National Tile 
Nestle LeMur class A 
Ohio Brass class B 





Patterson-Sargent 
Richman Bros 
Seiberling Rubber 
Sparks Withington pfd 
Standard Oil 
Thompson Products, Inc 
Van Dorn Iron Works 
Weinberger Drug Stores 


Unlisted— 


Addressograph-Multigraph 
Cleveland Graphite Bronze 
Firestone Tire & Rubber 
Genera! Electric common 
Glidden Co common 
Industrial Rayon common 
Interlake Iron common 

N Y Central RR common 
Ohio Oil common 
Repubiic Steel 
U 8 Steel common 
Youngstown Steel Door common 














Sale Price 


Week’s 

Range 
of Prices 
xow High 
7 1% 
a22¥%e a22% 

a23 a23 
88% 90% 
21% 22% 
a29% a29% 
a57 Ve a58 Ye 
a54% a54% 
21% 22% 
524% 52% 
36% 3642 


26 26 
37% 37% 

9% 10 
28% 2842 
a25% a26% 
4'2 4% 
8% 8% 
a28 42 a28% 


19% 21% 
46 4642 
a13%qal3% 
100% 100% 
a21 a21% 
a47 Ye a48¥% 
22 22 
21 21 


a27 a27 
a48% a48% 
a58% 258% 
a42% a44 
a29% a29% 
2455, a46% 


Sales 
for Week 
Shares 


512 
50 


480 


Range Since January 1 


Low 


6% Jan 
20% Jan 
19% Jan 
80% Jan 
18% Jan 
26 Jan 
53% Jan 
49% Mar 
16% Jan 
52 Jan 
33 Jan 


23% Jan 
27% Jan 
7¥2 Jan 
23% Jan 
20% Jan 
2 Jan 
7% Feb 
22% Jan 


16% Jan 
395% Mar 
10 Jan 
100% July 
20% May 
45% Jan 
18% Jan 
14 Mar 


22% Jan 
44 Jan 
534% Mar 
37% Jan 
25% Jan 
39% Jan 


all 

a28% 
al7% 
a23% 
a69 %4 
a23% 


all 
a29 
al8 
a23 Ve 
a7l 
a23% 


8% Mar 
21% Jan 
17 Mar 
19% Jan 
58% Jan 
20 Mar 


High 
7% Feb 
23% Jan 
24% Jun 
93 Mar 
24% Mar 
32% Feb 
63% Jun 
57% Feb 
23 Mar 
55 May 
39% Apr 


30 Feb 
39 Jun 
10% Feb 
32 Jun 
27 Jun 
5% Jun 
10% Feb 
30% Jun 


22 Jun 
48% Jun 
13% July 
100% July 
23% Apr 
53% Mar 
2442 Feb 
23 Jun 


30% May 
54% May 
64 May 
44% May 
32 May 
49% May 
11% Jun 
32% Jan 
20% Feb 
26 Jun 
72% Jun 
25% Jun 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 








New York Curb Associate 


WATLING, LERCHEN & Co. 


Members 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 





Friday 
Last 
STOCKS— 


Udylite common 8% 
United Shirt Distributors wee 
Union Investment oa 
United Specialties mn 
U S Radiator common iets 
Warner Aircraft common 1% 
Wayne Screw Products 6% 











Week’s 
Range 


Sale Price of Prices 


Low High 


8% 8% 
6% 6% 


7 7 
12% 12% 
8 


8 
1% 1% 
5% 6% 


for Week 
Shares 


Range since January 1 


Low 


5% Mar 
6% Jan 
5% Jan 
9% Apr 
4% Jan 
1% Jan 
4% Mar 


High ~ 
10% Jun 
4% May 


6% July 














Member Los Angeles Stock Exchange 


COMPLETE INVESTMENT 
AND BROKERAGE 


Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


FACILITIES 


Listed — Unlisted Issues 


650 So. Spring Street—LOS ANGELES—TRinity 4121 











scmntaiiaan 














Detroit Stock Exchange 


Friday 
Last 
STOCKS— 


Baldwin Rubber 

Brown, McLaren 

Burroughs Adding Machine 

Burry Biscuit 

Consolidated Paper 

_ Detroit & Cleveland Nav common-_-__10 
Detroit Edison common 

Detroit Gray Iron 

Detroit-Michigan Stove 

Detroit Steel Corp common 


Federal Mogul 

Frankenmuth Brewing 

Gar Wood Industries common_____.__3 
Goebel Brewing 
Graham-Paige common 
Grand Valley Brewing 
Hoover Ball & Bear 
Hoskins Mfg 
Hudson Motor Car common 
Hurd Lock & Mfg 
Kingston Products common 
Kinsel Drug 
Kresge (S S) common 


Lakey Fdry & Mach 
Masco Screw Products 
McClanahan Oil common 

Michigan Steel Tube 

Michigan Sugar common 

Murray Corporation common 

Packard Motor Car 

Park Chemical Co common 

Parke, Davis & Co 

Parker Rust+-Proof 

Parker Wolverine 

Peninsular Metal Products....___-.._1 
Prudential Investing 


Rickel (H W) common 
Scotten-Dillon common 
Sheller Mfg 
Simplicity Pattern 


11% 
2 
“5s 


“6% 
23% 





cio 



































Tivoli Brewing 


Sale Price 


Week’s 
Range 
of Prices 
Low High 


11% 12% 
2 2 
164% 16% 
5% 5% 

21 21 
5% 6% 
23% 23% 
2% 2% 
7% T% 
16% 16% 


26 42 


Sales 
for Week 
Shares 


205 
200 
229 
200 
100 
5,807 
2,171 
1,800 
1,275 
415 


100 
950 
700 
1,000 
7,710 
1,100 
255 
600 
707 
390 


Range Since January 1 
Low High 


10% Jan 
1% May 
14 Jan 
3 Jan 
18 Jan 
55% May 
21% Jan 
1% Jan 
5% Jan 
15% Jan 


23% Jan 
4 Apr 
7% Mar 
3% Jan 
5% Jan 
1% Jan 
23% Jan 
12% Jan 
15% Jan 
6 May 
3% Jan 
1% May 
26% Mar 


4% Jan 
1% Jan 
32c Jan 
9 Apr 
1% Jan 
13% Jan 
5% Jan 
3% Feb 
29% Feb 
23% Mar 
13. Jan 
2% Jan 
2% Jan 


3% May 
12% Feb 
7 #£=dJan 
3 Apr 
2% Jan 
3% Jan 


12% May 
2% Feb 
18 May 
5% May 
21% Feb 
1% Jan 
23% Jun 
2% July 
7% July 
17% Jun 


28 Apr 
5% Feb 
9% Jun 
4% July 
8 Jun 
1% Feb 

26% July 
14 Jun 

34% May 
7% Jun 


26% Mar 
17% July 
3% Feb 
3% July 


4% Jan 
14 Jun 
9% May 
5% Jan 
4 Mar 
5 Feb 





Los Angeles Stock Ex 


Friday 
Last 


STOCKS— Sale Price 


Aircraft Accessories Corp 9% 
Bandini Petroleum Co 1 ae 
Barker Bros Corp common 27 
Barnhart-Morrow Consolidated ee 
Berkey & Gay Furniture Co. ...-.-1 

Blue Diamond Corporation.__......._ 2 

Bolsa Chica Oil Corp 1 
Broadway Dept Store Inc com_.____-_* 











Central Investment Corp 
Cessna Aircraft Company UE 
Chrysler Corporation al112% 
Consolidated Stee] Corp 21% 
Preferred ® ae 
Creameries of America, Inc she 











Douglas Aircraft Co a8B ¥e 
Dresser Industries (new) a30% 
Exeter, Oil Co, Ltd, class A 1 40c 
Farmers & Merchants Nat'l Bank=__100 
Farnsworth Television & Radio 

Garret Corp 

General Motors Corp common_ 

General Paint Corp common 

Gladding, McBean & Co 

Goodyear Tire & Rubber Co com____* 


Hancock Oil Co “A”? common 
Holly Development Company 
Hudson Motor Car Co 
Hupp Motor Car Corp 
Jade Oil Co Fis 

Lane-Wells Company 15% 
Lincoln Petroleum Co 65c 
Lockheed Aircraft Corp a28% 


Mascot Oil Co___ 
Menasco Mfg Co 
Merchants Petroleum Co 
Monogram Pictures common 
Nordon Corporation Ltd 
Northrop Aircraft Inc 
Oceanic Oil Co 

















2.85 











Pacific Gas & lec common 
6% 
542% 1st pfd 
Pacific Indemnity Co 
Pacific Lighting Corp common_______* 
Pacific Public Service Co com * 
Republic Petroleum Co common 
Rice Ranch Oil Co sini 
Richfield Oil Corp common 
Ryan Aeronautical Co 








Safeway Stores, Inc 
Security Company 
Shell Union Oil Corp 
Sierra Trading Corp 
Sinclair Oil Corp 
Solar Aircraft Company 
Southern Calif Edison Co Ltd 
Preferred 
6% preferred class B 
54%2% pfd class C. 
Southern Calif Gas Co 6% pfd 
6% pfd class A 
Southern Pacific Company 
Standard Oil Co of Calif 
Transamerica Corporation 
Transcon & Western Air Inc 


Union Oil of California 
United Aircraft Products, 
Universal Consol Oil Co 
Western Air Lines, Inc 


Mining Stocks— 
Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 
Cons Chollar G & S Mng Co 
Imperial Development Co Ltd__ 
Zenda Gold Mining Co 


Unlisted Stocks— 

Amer Rad & Stan San Corp 

American Smelt & Refin Co......_-_* 
American Tel & Tel Co 100 
American Viscose Corp 14 
Anaconda Copper Mining Co _ 56 
Armour & Co (Tl) 5 
AT &SF Ry Co 100 
Aviation Corporation 3 


Baldwin Locomotive Works vtc 
Barnsdall Oil Co_ 
Bethlehem Steel Corp 
Boeing Airplane Co 
Borden Company 
Borg-Warner Corp 

Canadian Pacific Railway Co. 
Case J I Co 






























































Week’s 


Range for Week 


of Prices 

Low High 
71% 9% 
4 


27 

60c 
25% 
4% 
4% 

24% 


80 


5 5 
2108 %48112% 
21% 22 


a28% a28% 
14% 14% 


a87 Ve a88 Ye 
a29% a31 
40c 40c 

a512 a520 
15% 16 


9% 
67%, 
15 
24 


9% 
68 
15 
26 Ye 


a54% 254% 


70 
80c 
284 
5 
allc 
15% 
60c 


70 
90c 
28% 
5 
alle 
15% 
65c 


a27¥%e a28 Ye 


70c 70c 
2.70 2.95 
34c 37 
4% 4% 
12c_ 14c 
8 BY% 
4lc ‘5c 


40 40 
40% 41% 
a37% a37% 
57% 58% 
52% 52% 
8 


8 

71% 8 
4ic 4l1c 
11% 11% 
8% 8% 


20% 20% 
50 


a27 
17c 

16% 

18% 

31% 
45 

31% 

30% 

38% 

39% 

53% 53% 

43 43546 
13% 14 

a48 %e 249% 


225% 22% 
15% 15% 
18% 19% 
a27% a27% 


™% ‘Tle 
9c 9c 
1.85 1.85 
3c 3c 
Tc 8c 


13% 13% 
a49 Yq 249% 
18042 180% 
a50%e a50Ye 
a345g a345% 

9% 10% 
a97 Ye a995e 
842 8% 


a28% a28% 
20% 20% 
a805 a83 
a26% a27 
a39 6a39% 
a39% a39% 
17% 17% 
a39V%e a40¥ 


875 


129,850 
546, 
30 


Range Since January 1 


Low 
5% Apr 
3% Mar 
17% Jan 
25c Apr 
1% Mar 
3 Jan 
1.75 Jan 
21 Jan 


77 + Mar 
4% Apr 
Jan 


94 

18% Apr 
26% Jan 
10% Jan 


71 May 
27% Jun 
30c Jan 
510 Feb 
13 Jan 

9% July 
62% Jan 
12% Feb 
164% Jan 
51% Apr 


53% Jan . 


75c Apr 
15% Jan 
3% Jan 
9c Feb 
13% Jan 
45c Jan 
19% Jan 


6742c Feb 
1.45 Jan 
30c Feb 
4 May 
8c Jan 
65% May 
29c Apr 


34% Jan 
38% Jan 
35% Mar 
514% Jan 
48% Jan 
7% Apr 
5% Jan 
33c Mar 
10% Jan 
6% May 


.20% July 
41% Jan 
26% Jan 
4c Jan 
15% Mar 
11 Jan 
26% Jan 
43 Jan 
30% Jan 
30 Mar 
39% May 
38 Jan 
39% Jan 
39 «=6Jan 
10% Mar 
28 Feb 


20% Jan 
15% July 
15% Jan 
16% Jan 


6% Jan 
Tc Jan 
1.00 Jan 
2c May 
6c Mar 


12 Jan 
42% Jan 
161 Feb 
50% Jun 
29% Jan 
6% Jan 
77% Jan 

5% Jan 


26% Jan 
dn 
an 

Jan 
Jan 
Apr 
Jan 


16% Feb 
80e Jun 
29% Jun 


75¢e Feb 
3% Jun 
37c July 
4% Jun 
23c Apr 
9% Mar 
75c July 


41% Jun 
415 May 
37 © dun 
58% July 
53 Jun 
8 duly 
8% Jan 


27° Jun 


8% Jun 
llc May 
2.00 May 
5ce Feb 
llc Jun 


15% May 

50% Jun 

180% July 
504% Jun 

36 «6 Jun 

10% July 

98 Apr 

9% Jun 





For footnotes see page 280. 





























COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 16, 1945 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 13 





STOCKS Sale Price 


Caterpillar ‘Tractor Co 

Coiumbia Gas & Electric Corp 
Commercial Solvents Corp 
Cemmonwealth Edison Co 
Cemmonwealth & Southern Corp 
Coms Vultee Aircraft Corp 
Continental Motors Corp 
Centinental. Oil Co (Del) 

Crown Zellerbach Corp 
Curtiss-Wright Corp 


Blectric Bond & Share Company 
Bilectric. Power & Light Corp 

General. Electric Co_ 
General Foods Corp 
Goodrich (B F) Ca. 
Graham-Paige Motors Corp__......—- 








Interlake Iron Corp 
Int’) Nickel Co of Canada 
Int’l Tel & Tel Corp 


Kennecott. Copper Corp 
Libby, McNeill & Libby 
Loew's; Inc. __-. 


Montgomery Ward & Co, Inc__..__.-_* 
New York Central RR . 
Nerth American Aviation Inc 

North American Co 
Ohio Oi Co 


Packard Motor Car Co 
Paramount Pictures, 
Pennsylvania ag Co 
Phelps Dodge rp a 
Pullman. Inc: a52% 
Pure Oil Co _-._- e a 


Corp of America 13% 









































Week’s 
Range 
of Prices 
Low High 
a63 %e a645¢ 
T% 
18 18% 
a31% a31% 
1% 1% 
a23%e a23% 


allte ally 


a31% a31% 
23 23 
a7 a7% 

a22% a22% 


15 15% 
10 10 


a425%— a44 

a43% a45 % 

aS7%s a575s 
7% T% 


al05% al0% 
34% 34% 
28 28 


a38% a38%% 
9% 9% 


a26% a27 


a63% a65% 
285% 29% 
13% 13% 
25% 257% 


al7% al7%4 


7 1M, 


a32% a33 


a38% a40 
a275_ a28 
a525 a54 


al9¥% al9% 


13% 13% 
23% 23% 


Sales 
for Week 
Shares 


100 
534 
460 
174 
1,050 
70 
40 
30 
243 
62 
240 


475 
550 


276 
150 

15 
325 


70 
495 


Range Since January 1 


Low 


48% Jan 
4% Jan 
16% Jan 
29% Mar 

+4 Feb 
18 Jan 
9 Jan 
33% Apr 
21 Mar 
5% Jan 
19% Jan 


95, Jan 
4% Jan 


38% Jan 
405%, Mar 
54% Jan 
5% Jan 


9%, Jan 
30 Jan 
18% Jan 


3554 Mar 
7% Jan 
26% May 


4812 Jan 
22 Jan 
95% Jan 
19% Jan 
17% Mar 


5% Jan 
28% Mar 
33% Jan 
26 Mar 
48% Mar 
17% Jan 


10% Jan 
19% Jan 


High 
66 Jun 
8 July 
18% July 
31% May 
1% Jun 
25% Jun 
12% Mar 
34% Mar 
25 May 
74 Jun 
22% Jun 


15% July 
10=s July 


ae Jun 
42% Apr 
60% May 
8 Jan 


11% Jun 
35% Jun 
31 May 


39% Apr 
9% Apr 
28% May 


625% Jun 
32% Jun 
14 July 
26 Jun 
2043 Feb 


7™ Jun 
334% Jun 
40% May 
29 Jun 
53%2 Jun 
20% Mar 


13% Jun 


STOCKS— 


United Corp common 
$3 preferred 

United Gas Improvement 

Westmoreland Coal _._.___ 





Vriday 
Last 
Sale Price 


3 
4642 
18% 


Week’s 

Range 
of Prices 
Low High 
2% 3% 
45% 46% 
18% 19% 
37% 37% 


Sales 
for Week 
Shares 


477 
525 
1,277 
21 


Range Since January 1 


30% Jan 


High 
3% Jun 
47 Jun 
19% July 
38% Jun 








Pittsburgh Stock _Exchange 


8TOCKS— 
Par 
Allegheny er Steel_ e 
Blaw-Knox © 
Columbia tg & Electric common-____* 
Continental Commercial Cerp com____1 
Devonian Oil 10 


Follansbee Steel 








- Jeannette Glass pfd 





Lone Star Gas__--. 


Mountain Fuel Supply 
National Fireproofing Corp 


Pittsburgh Screw & Bolt Corp 





Reymer & Bros 
San Toy Mining___- 
Standard Steel Springs 


United States Glass common 
Common vtc —__ 

Vanadium Alloys Steel 

Westinghouse Air Brake 

Westinghouse Electric Corp com__.12% 











Sale Price 


15% 
1% 
23% 


soe 
of Prices 


Low High 


32% 32% 

15% 15% 
™ s 
3% 3% 

23% 23% 


9% 9% 
100 100 
1442 14% 


10% Ii1 
4 42 
138% 140% 
7% 7% 


9% 9% 
6c 


7c 
13% 13% 
5 5% 
4% 4% 
34% 34% 
29% 29% 
32% 33% 


Sales 
for Week 
Shares 


150 
31 
1,639 
146 
106 


62 
50 
81 


850 
3,730 


Range Since January 1 


Low 


fg Jan 

Jan 
aM Jan 
1% Mar 
20% Jan 


7% May 
93 Feb 
10% Jan 


9% Feb 
1% Jan 
118% Jan 
6% Jan 


9 Feb 
5e Jan 
9% Jan 


1% Jan 
1% Jan 
34 Jan 
27% Mar 
32% July 


High 
34% Mar 
16% Jun 

8 July 

3% Jun 
24% May 


10% Jun 
100 July 
15 July 


12% Jun 
4% July 
142 May 
9% Feb 


9% Jun 
8c Mar 
14% Jun 


5% July 
4¥%, July 
38 Apr 
31% Mar 
37% May 





all9% a119 al21% 101% Jan 

oe 16 16 13% Jan 
a48% a50%2 34% Jan 
a35 a35% 29% Jan 
a37% a38% 35% Jan 
a61%% a63% 57% Jan 
a25% a25% 18% Jan 
a33% a34% 31% Mar 


49% Jan 
39% Mar 
17% Jan 
8414 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 





a35% 
a37% 
a61% 
a25% 


Standard Oi! Co (Ind) 

Standard Oil Co (N J)_--~---- Sid 
Studebaker Corp —-- 
Swift & Co 


Texas Company 
Texas Gulf Sulphur Co 
Tide Water Assoc Oil 





a535¢ a54 

042% a43 Ye 
al8¥% al85 
a88% a91% 





Phone 
CEntral 7600 

















Union Carbide & Carbon Corp 

Union Pacific Railroad Geepany 100 
United Air Lines Inc 10 
United Aircraft Corp 

United Corporation (Del) 

U S&S Steel Corp 


Warner Bros Pictures, Inc 

Western Union Tel Co class A 
Westinghouse Elec & Mfg Co______12% 
Willys-Overland Motors, Inc 
Woolworth Company (F W)__ 


a129 ¥a130% 


a39% a4lte 

30% 30% 
2% 3 
70% 71 


17 17 
a47¥e a47 
a32% a33% 
a23% a26% 
a45% a46%4 


Apr 
117% Jan 
33% Feb 
28 #$=Apr 

1% Jan 
59% Jan 


13% Apr 
4442 Jan 
34% Jun 
17% Jan 
41 Jan 


17% Jun 
485% Jun 
37% May 
25 Jun 
45% May 








Philadelphia Stock Exchange 


— 


Week's 
Range 


Pe Week 


Sale Price of Prices Shares 


20% 
180 
28% 
15% 
165% 


15% 

















Electric Storage Battery__...._......_ 45% 
Genrras Motors__ 68% 
“Coal. & Navigation 15 
Valley RR pie 
10% 


71% 
39% 
25% 

119 











Pennroad Corp 

Pennsylvania RR_ 

Pennsylvania Salt Mfg 

Philadelphia Electric Co common __--_* 
$1 preference common ® 
44% preferred 

Phila Elec Power 8% pfd 

Philco Corp 


























Low High 

20% 21% 

178% 184% 
29 


Yq 
15% 16% 


289 
954 
142 
365 

88 
535 
364 


1,295 
140 
955 
250 

14 
40 


2,081 
2,416 
215 
2,818 
1,380 
30 
486 
50 


Range Since January 1 


Low 


17% Jan 
157% «Jan 
25% Jan 
10% Jan 
10% Jan 
92% Jan 

9% Jan 


16% Jan 
44% May 
62 Jan 
12% Jan 
6% Jan 
7% Jan 


5% Jan 
32% Jan 
37% Mar 
21 Jan 
24% Jan 
117 Jan 
27% May 
32% Mar 


19% Jan 
36% Jan 
7 =May 
42% Feb 
1 Jan 
1% Jan 


High 
25 Mar 
184% July 
30% Jun 
16% Jun 
18% Jun 
117% May 
lvu% Jun 


22% Jun 
51 Feb 
7042 May 
16% Jun 
17% Jun 
11% Jun 


8 Jun 
405% May 
41 Jan 
26% Jun 
28% Apr 
122 Jun 
32% Mar 
39% May 


29% Mar 
45 May 
10% Jan 
50% May 
2% July 
3% Jun 





Chicago Stock Exch. 





St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


Bell Teletype SL 593 








St. Louis Stock Exchange 


STOCKS— 


American Inv common 
\5% preferred 
Century Electric Co 
Columbia Brewing 


Dr Pepper common __ 
Emerson Electric pid_ 
Palstaff Brewing common 
Griesedieck-Western Brew com_______* 


Huttig S & D common 











Knapp Monarch common____.i_..____ ad 


Laclede-Christy Clay Prod com 

Laclede Gas Light common 

Laclede Steel common______________26 
Landis Machine common 


Midwest Piping & Supply com 
Missouri Portland Cement com 
National Candy common 


St Louis Pub Serv “‘A’”’ com 

Scruggs-V-B Inc common 
preferred 

Scullin Steel common 

Sterling Aluminum common 

Stix, Baer & Fuller common 

Wagner Electric common 





Bonds— 
St Louis Pub Serv 25-yr conv inc_1964 


‘ca 


Sale Price 


9% 
50 


Week’s 
Range 
of Prices 
Low High 
9% 9% 
50 50 


8 8 
16 16% 


2342 23% 
112% 112% 
16% 

37% 


17% 
64% 

2% 
33% 
41% 


16% 
9% 
13% 


14% 
6 


22 
23 


354% 35% 

22% 23 

22% 22% 
139 4139 


14% 
40 


716 
14 
14 
17% 
39 Ye 


90 


Sales 
for Week 
Shares 


240 


$1,000 


Range Since January 1 


Low 


7™% Jan 
48 Apr 
8 July 
13% Jan 


22%, Jun 
Mar 
Apr 
Mar 


14% Jan 
47% Jan 
1% Feb 
23. Jan 
39% Feb 


14 Jan 
8 Feb 
11% Jan 


9% Jan 
4% May 
17% Jan 
20 Jan 


27% Jan 
17% Jan 
20 May 
134 Mar 


11% Jan 
27% Feb 
71 # £=Mar 
10% Jan 
11% Jan 
13. Jan 
35 Jan 


80% Feb 


High 
10 Jun 
50 July 
10 Mar 
16% July 


26 May 
113% May 
17% Jan 
38% Mar 


2? 


65 

2% July 
34 
42% po 


16% July 
11 Feb 
15% Jun 


14% Jun 
6¥% Jun 
23 Jun 
23. July 


36 6Jun 
24 Jun 
24 Jun 
140 Apr 


15 May 
40 July 
76 July 
14 July 
14% Jun 
18% May 
41 May 


91 Jun 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 13 





Toronto Stock Exchange—Curb Section 


Canadian Fonds 


—— 
STOCKS— 


Andian National 


Beath & Son class A 
Columbia Pulp & Paper com__* 
100 


Srewn Co common. 
Preferred 


Canada & Dominion Sugar 
Canada Vinegars 
Canadian Marconi 























Consolidated Paper 








Tae fantnntas cee page 280 


Sale) Price of 


week's 
Range 

Prices 
Low High 
21% 24% 


9% 10 
34 


46 

130 153 
3% 3% 
75 


for Week 
Shares 


Range Since January 1 


Low 
21% Jan 


8% Jan 
34 May 
130 Apr 

2.25 Jan 
45% Jan 


24 May 
1l Jan 

2 Jan 
1.90 Jun 
50% Mar 
85c Mar 
8 Jan 


High 
2442 Apr 


11 Apr 


26% July 
15% July 

4% May 
2.25 May 
55% July 

1 May 
10% Jun 





STOCKS— 


Consolidated Press class A 














Humberstone ____ 
Minnesota & Ontario Paper 
Oil Selections 
Osisko Lake 


Pend Oreille 
Price Bros 
Reliance Grain pfd 


Southmount Investment 
Stop & Shop -.- 
Supertest Petroleum ord 
Temiskaming Mining 























Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
11 15 
34c 8634c 
34 35% 
1.30 1. 


17 
21% 
11% 
4%4c 

48c 


1.95 
33% 
99 
22c 
1.60 


45 45 
10c 11%c 


Sales 
for Week 
Shares 


890 
1,200 


Range Since January 1 


Low 


11 July 
28c Jan 
29 Feb 

1.28 Jan 


15% Feb 
21 May 
11% July 
3%4ec Feb 
24c Feb 


1.30 Jan 
33% July 
95% Jan 


2lc Apr 
55c Feb 
41. Feb 
Tac Jan 


High 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 13 








Telephone:—Waverley 7411 





DOHERTY ROADHOUSE & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
293 BAY STREET, TORONTO 1, CANADA 
Cable Address:—‘‘Dohroadco”’ Toronto 
Branches:—KIRKLAND LAKE—TIMMINS 


Canadian Listed and Unlisted Securities 








Toronto Stock Exchange 


Canadian Funds 
Friday 




















sSTOCKS— 

Par 

Abitibi Power & Paper common _-_-_-_- ° 
ae. RD oe 100 
Acadia-Atlantic Sugar Ref com_______* 
ROR bil SERRE EE ao San 100 
Aghew Surpass common _.____--_-___~_ * 
eee ee OP GR il ik kee cin 1 
SO OIE satenterncsithcncnennseineneientis e 
Aluminium Ltd common... bd 
Aluminum Co. of Canada 5% pfd._100 
Aner Gemediew Oi... nce ° 
A ON a ilk dein at eo cinincniesenen cers ° 
Aquarius Porcupine Gold... ..-_-._ 1 
Area Gold Mines Ltd___..__-__...... 1 
BSIOR -CHGG * FRIDGE. 4 inten cnimmnensis 1 
I RI il ] 
a AiR PEE _1 
Ashley Gold 1 
Astoria Quebec Mines ___-.-.--..-.__ | 
Atlas- Yellowknife Mines__.__------- 1 
Aubelle Mines Ltd ~~. re | 
Aumaque Gold Mines 1 
Aunor Geld Mines —-- 1 
Bagamac Mines 1 
Bankfield Consolidated Mines____-~.-- 1 
Bank Of. Montross. ee 10 
Bank of Nova Scotia__.....__-..__ 10 
SE. 00. ODOM sb csi didiceninwinann 10 
Be RS ack SR a nt ° 
Bathurst Power class A... --_-__- . 
R  Sonierae 25 EO 5 9 EE ° 
Bear Exploration & Radium___.-.._ 1 
Beattie Gold Mines Ltd___--___--_____ 1 
eer Taree. Ga Be ee ® 
nae * 
Beit Telephone of Canada__...--__ 100 
Belleterre Gold Mining__._..________ 1 
Berens River Mines_._......-...-...1 
pereram:* 36Gs.......--.24 es 5 
OPO SSA io ie tl a 1 
Bidgood Kirkland Gold_........._. ae 
I: SN i ° 
Bobjo Mines Lta uti ‘a i 
Bonetal Gold Mines ~~... .__ 1 
DGonville Gold Mimes_______--.___--__- 1 
Bralorne Mines, Ltd_...........___- ° 
Brantiord Roofing ............._.__ bd 


brazilian Traction Light & Pwy com__* 








prewers.& Distitiers....-... 5... 5 
British American Oti__...._.._____ 
British Columbia Packers.___._._.____ * 
British Columbia Power ciass A_____. af 
ce ROS. AS SRE Ne RAS * 
British Dominion Oj}________________* 
Broulan Porcupine Mines, Ltd________ 1 
Buffadison Gold Mines_____.._____ 1 
Buffalo Ankerite Gold Mines___._____* 
Bultalo Canadian Goid Miaes________ ° 
ee gE eae . 
aot | aN” Cee ea aac ° 
Burns Bros class B_.__._______ ° 
Calgary & Edmonton __._____________ bd 
I i 1 
Campbell Red Lake......._ sss 1 
Canada Bread common_____-.-._____ * 
RRR SERRE rE aI ae 50 
fanada Cement common_____.______ e 
Cuees Mating’ oo. je be 
Canada Northern Power____...._ ° 
Canada Packers class A_.._.._______ bd 
SP CO ros wlan a he wchciais RE es ° 
Canada Permanent Mortgage______ 100 
Canada Steamship Lines common____* 
Preferred 50 
Canada Wire & Cable class A________ bg 
SBE is AS ae te, * 
Canadian Bakeries common__________ . 
PUCCIO. ects i. oc ncbeevie ts 100 
Canadian Bank Commerce ________10 
Canadian Breweries common__...____® 
Preferred e 
Canadian Canners common_-____._._- bd 
ist. preferred ~~ 2 20 
Conv preferred _........__________ bd 


Canadian Car & Foundry common____* 
New preferred = Rr | 
Canadian sane ag 4 a erecemeemad 
Canadian Dredge & Dock____________ * 
Canadian. Food Preen. Asean It PSO RSA bd 


Canadian Industrial Alcohol com A...* 
Canadian Locomotive 
Canadian Malartic ° 
Canadian Oils common_____________ * 
Canadian Pacific Ry 25 
* 
* 
es 














Canadian Shipbuilding class A 
Canadian Tire 


Canadian Wallpaper class B____.___ 











Cariboo Gold Quartz Mining._.._____ t 
Castle Trethewey 1 
Central Patricia Gold Mines. See | 
‘Central Porcupine Mines________._____ 1 
Chartered Trust and Executor______ 100 

_* 


Chateau Gai Wines 
Chesterville 


rville Larder Take Gold Mi 7 
Citralam Malartic Mines nee 1 








Last 


Sale Price 


4% 
60 
17% 
100 4e 
22% 
1.95 
12c 


62 ec 
20c 
22c 
50c 
40c 


16 Wy c 


Week’s 

Range 

of Prices 
Low High 
4 1 2 4 3 ‘ 
58% 60% 
17 17% 
100 %2 100% 
22% 22% 
1.90 1.95 
9c 12¢ 
121% £122 
105 105% 
90c 90c 
8.80 8.90 
60c 62%ec 
20c 24c 
22c. 22c 
48e 50c 
37c¢ 42c 
9c 10c 
16c 18¢c 
60c G64c 
49c 55c 
1.03 1.15 
4.00 4.10 
35ce 38c 
16c 16c 
19 19% 
29 29% 
29% 30 
l44¥ec 15¢ 
17 17 

4 4%, 
Soe BT 
1.60 1.65 
40 40% 
28 28 
170 172 
11% 12% 
1.15 1.15 
219 20% 
Bbc vec 
38c 
11% 11% 
198c 20c 
2le 28c¢ 
40c 4l1c 
16% 17 
9 9 
25% 26% 
10% 10% 
24% 25 
31% 32 
25% 26 
3% 3% 
42c 45c 
6lc 64c 
1.10 1.15 
5.40 5.40 
30c 37c 
2134. 22 
13 13 
10 10% 
1.80 1.90 
25c 25c 
1.290 2.5 
5% 5% 
75 75 
12 12% 
56 56 
9% 10% 
35 35 
16 16% 
Ws IT 
16 17 
45 47 
77 77 
27 27 

9 

100 100% 
16% 17 
15 17 
50% 51 
17% 17% 
24% 24% 
19% 19% 
13 13% 
3i% 31% 
52 54 
23% 23% 
13 V4 75 
8% 9% 
26 32% 
1.00 1.05 
2642 27 
18% 19% 
11 11 
21% 21% 
21 21 
2.50 2.50 
1.25 1.25 
2.50 2.65 
24c 4 27c 
115 115 
5 5% 
1.44 1.75 
29c 33c 


Sales 
for Week 
Shares 


900 
7,940 
3,140 

35 

40 
1,850 
27,100 
25 


195 


4,300 
648 


1,500 
5,500 
9,850 
12,400 
2,500 
6,000 
390 
2,515 


Range Since January 1 


Low 
2% Mar 
44 Mar 
17 July 
100%2 July 
19% Feb 
1.25 Mar 
9c July 
95 Jan 


100% Jan 
73c Jan 
7.60 Jan 
60c Jun 
16c Apr 
10c Jan 
27c Mar 
37c Jun 


6¥%ac Feb 
l6éc Jan 
4lc Jun 
35c Mar 
74c Jan 
3.60 Jan 


13c Jan 
104%scJun 
16% Apr 
26% Mar 
27% May 
124%ec May 
14 Jan 

3 Apr 


1.22 Jun 
155 Mar 
29% Feb 
22% Feb 
161 Jan 
9.50 Feb 
90c Jan 
19 July 
85c July 


30c Apr 
10 Mar 
12c Jan 
154%ec Jan 
35c Jun 


6le July 


95c Jun 
5.00 Jun 
8¥%sc Jan 
18% Jan 
10% Jan 
10 «July 


1.70 Jan 
2lc Jan 
180 Jun 
5% July 
63 Jun 
9% Apr 
48% Apr 
7¥e Jan 


33 Jan 
125@ Apr 
158% Jan 
11%q Jan 
39% 


* 


High 
5¥%4 Jun 
62% Jun 
1742 July 
100%2 July 
24 Jun 
2.35 May 
20e Jan 
129%2 Jun 


105% Jun 
1.13 Mar 
9.55 Mar 
96c May 
27c Jun 
29c May 
5le Jun 
50c May 


2ic Mar 
29c Apr 
1.03 May 
80c Apr 
1.90 Apr 
4.25 Jan 


60c May 
22¥%acApr 
19% July 
30 Jan 
31% Jan 
24%ec Mar 
17% Jun 
4% Jun 


2.35 Feb 
1.90 May 
40% July 
30 Apr 
172 July 
12% July 
1.30 Feb 
22 Apr 
1.46 Jun 


55c May 
12 Jun 
32c Mar 
45c Apr 
67c Jun 


18 Feb 

9 Juiy 
27% Jun 
11 Jun 
25% Jun 
32 May 
27 Jun 

4% Jun 
73¥ec Jan 
78c Feb 


1.25 Jun 
6.50 Jan 
65c May 
22% Jun 
12% July 
15% Jan 


2.15 Feb 
30c 
2.40 Jun 
6% Mar 
75 July 
13 ¥e Jun 
5642 Jun 
10% Jun 


35 Jun 
17. +~=July 
175 Mar 
17% Jun 
47 July 
78 July 
28 Jun 


9 Jun 
10042 July 
17 Jun 
17. July 
51% Jun 
19% Jun 
25% Feb 
20 May 
144% Jun 
32% Jun 
58 Jun 
24% Jun 
7 July 


10% Jun 
35 Jun 
1.35 Jan 
29 Jun 
21 Jun 
11 July 
22 Jun 
21 July 
2.90 Apr 


1.30 May 
2.85 Jun 
33c May 
115 July 
5% Jniv 
242 Feb 
75c Apr 


Apr .- 























STOCKS— 

Par 

Cochenour Willans Gold Mines_._... 2 
Cocksnutt Plow Co sie ad 
Coin Lake OTE BES 
Collingwood Terminal —_... -._-_-_- ° 
Conduits National Co_______----_- aah | 
CRE, Pee oa 
Cumsanaree - Mises wkeeooke ° 
Consolidated Bakeries .........._-_~ ° 
Consolidated Mining & Smeiting__- ~~ 5 
Consumers Gas (Toronto)... 106 
Conwest Exploration —~.-...........__ ® 
Cosmos Imperial Mills________--___~ af 
croinor Pershing Mines_.._....-_-~-- 1 
Crowshore Patricia Gold____.____-____1 
I ic i . 
Devwies. Fetreieum  ..... ene bd 
Davis Leather class A__ ei eee 

gy BANS SIL Ga Ras EE nel tt ak Pg ae 

SEU UI oe ee 1 
Distillers Seagrams common _____-—- ° 
Be AE SE eR al keys Se ° 
i aR RE I ee 16 
Dominion Coal pfd____-_- +29 
Dominion Foundries & Steel | com “aa eee > 
Dominion Malting common______---- . 
Dominion Steel class B_....__-__--_ 25 
Dome Bteres oo wc ° 
Dominion Tar & Chemical common-__* 
Dominion Woollens common__ ~~ ° 
EO MINN se i aa 1 
Duquesne Mining Co_--.--_-__--_-.. 1 
East Amphi Gold Mines______-_-_----~ 
masi Urest On ° 
East Malartic Mines we 1 
East Sullivan Mines seats aa 
BECeT Tn TEE oe ew soins ° 
Easy Washing Machine____-_ ___---- * 
TBO. CRON gcd eens 1 
Eldona Gold Mines___..___---~---..-. 1 
Falconbridge Nickel] Mines nd 
Fanny Farmer Candy Shops_-_------ i 
Federal Grain common ____---------- ° 
Pretereed ee a 100 
Federal Kirkland Mining_..---.-----1l 


Pieet Alrorete a keene, . 
Ford Co of Canada class A_--.----~-- si 
s 


Foundation Petroleum Co___--~---~-~-- 
Frobisher Exploration 

















Gatineau Power common_-_-__--------~ ° 

5% preferred —-.4.....---------- 100 
General Products Mfg pfd__-._---- 100 
General Steel Wares common __-—---- ¥ 

PO ao oa coer cpenenonwe 100 
Giant Yellowknife Gold Mines_-----~- 1 

Se I ai cienimnhspehcaenenin at tintapi 
Gillies Lake-Porcupine Gold_--------~-~ 1 
Glenora Gold 1 
God’s Lake Mines Lta ° 
Goldale Mine 1 
(0 ESRCOIR EG! RR thee to ConpugRaneees ats BAe os 1 
Gold Fagle Mines 1 
Cee CEO oie ee 
Golden Gate Mining--~-~---~-~---~--- i 
Golden Manitou Mines 1 





Goodfish Mining Co 





Goodyear Tire & Rubber common-___* 

EE tie etn sw ck rppenenmniinenl 50 
Graham Bousquet foie -1 
Great Lakes Paper vtc com_—--_---- ¥ 

Vic pid (2c eee . 

Draterred . ... sc tincaedecinasntannie . 
Great West Saddlery common___---~-~- ° 
Gunnar Gold Mines Ltd------.------ 1 
Gypsum Lime & Alahastine_._.------- ® 
Halcrow Swayze Mines__-----~-------- 1 
Halliwell Gold Mines_--.~-------~----- 1 
Batinor Mins ou cate i een 1 


Hamilton Bridge Co.u...--.i-..-.- 
Hamilton Cotton 
Harding Carpets .-----~------------- 
Hard Rock Gold Mines___--~------~-- 1 
Harker Gold Mines_- 33 
Harricana Gold Mines___.----------- 
Hasaga Mines sa 








Heath Gold Mines ~-----~----------- 
Heva Cadillac ~~--- 
Highwood-Scarcee Oils___-----~---- 
Hinde & Dauch Paper__-------- 





Hollinger Consolidated Gold ~ ~+¢8...5 
Home Oll_- 
Homer Yellowknife aS 


Homestead Oil & Gas_---. 








1 

Hosco Gold Mines.---~- i 
Howey Gold Mines. 2 
* 

* 








Hudson Bay Mining & Smelting-_---~ 
Hunts, — Ris a 

Class Bo 222-28 oe e+ + -- 
Huron & wnrie Se BAN 6 iene 


Imperial Bank of Canada__-----~--- 20 
Imperial Oil 
Imperial Tobacco of Canada ordinary_5 
inaperial Varnish 























Inglis (John) -------~~------~------- 6 
Inspiration Min & Devel i 
International Metals common A-----_* 

Preferred 100 

on - pregerred : 100 
International Nickel Co common __--——* 
International Petroleum --~--~~----- ees, 
International Uranium Mining-----~--- 1 
Jacknife Gold. Mines ad 
Jack Waite 1 
dacola Mines. ui... 5 enn cenk. 1 
Jason Mines i 
Jellicoe Mines Mesa: pei | 
JI M Consolidated 1 





Joliet Quebec 











Kayrand Mining 1 
Kelvinator of Canada____-._--~----- * 
Kerr-Addison Gold Mines__..-~-~---- 1 
Kerr Lake 1 
Kirkland Hudson 1 





Last 


Sale Price 


4.10 
134 

60c 
6% 
1.90 


15 
69 
145 
1.15 


1.55 
97¢ 


1l4c 
30% 
12% 


60 

26 42 
14% 
28 Yo 
17 


11 
16% 


12% 


Friday 





Range 
of Prices 
Low High 
3.90 4.30 
13% 14% 
59c 63c 
64% 6% 
6% 7 
1.90 1.90 
1.60 1.65 
14% 15 
68% 69 
145 146 
1.10 1.20 
26 26% 
1.52 1.55 
90c 1.12 
1.80 1.90 
l14c 16c 
30 30% 
12 12% 
1.40 1.40 
59 61% 
264% 27% 
22 22% 
14 15 
28 28% 
17 17 
9 11 
16% 17 
17 18% 
10 10% 
1.00 1.18 
1.01 1.18 
40 42 
10%ec 12%c 
2.60 2.75 
3.20 3.50 
21% 23 
13% 13% 
89c 98c 
63c 75c 
5.50 5.75 
35 36% 
3% 4% 
72 73 
8e 9c 
5% 6% 
29 29% 
24 25 
5.00 5.20 
134% 13% 
101 101° 
100 100 
164% 16% 
103 103 
6.70 7.00 
40 40 
20c 22c 
15c 18c 
47c 5lc 
25c 25c 
30c 33c 
Bec Bec 
26c 39c 
17c 18c 
1.02 1.05 
6c 8c 
102% 102% 
55 55% 
T%c 10c 
5. 5% 
29 29% 
29 29% 
8 8 
35¢ 37%c 
11 12 
we. OC iSe 
6¥ec 8c 
3.50 3.60 
1 
17 17 
Te 8 
Tic 80c 
10c 10%ec 
35c¢ 38c 
1.25 1.40 
70c 73c 
33c 40c 
10%ec 104%ec 
19 19% 
12% 12% 
3.80 3.90 
30c 33c 
13c 0 =«6:15¢ 
60c - 64c 
43c 46c 
33% 33% 
29 29 
29 29 
16% 17 
21% 22 
15% 16 
13%. 13%. 
13% 13% 
9% 9% 
1.00 1.10 
29% 30 
10534 105% 
105% 105% 
37%, 38% 
224% 23 
1.00 1.12 
28c 28c 
13c 13c 
7c 7c 
38c 42c 
9c 10c 
7c 8c 
56c 67¢c 
37c 44c 
28 28 
13% 14 
50c. 50c 
1.15 1.20 


Week’s 








Sales 
for Week 
Shares 


1,851 
1,410 
135 
365 
44,300 
30,714 


2,100 
23,000 
6,450 
16,600 
630 

110 
42,150 
107,750 


925 
445 
1,185 
25 
2,300 


5,350 
1,165 


13,540 
15,125 
300 
413 
160 
635 
6,000 
8,650 
17,400 
31,261 


10,600 
60,000 
1,000 
115 


1,090 
2,000 
16,050 
35,500 


Range Since January 1 


Low 


2.94 Jan 
12% May 
43c Jan 
5% Jun 
6% Mar 
1.33 Jan 
1.45 Jan 


14 May 
49 Jan 
145 Jun 
1.00 Jun 
23 Jan 
1.50 May 
60c Jun 
60c Apr 


12%c Jan 
30 «July 
12 July 
1.15 Jan 
42% Feb 
25% Jan 
18 Feb 
11% May 
24% Feb 
14% _Peb 


7 #=Mar 
14 Jan 
13 Jan 

7% Jan 
98c Jan 
22c Jan 


40 July 
10+%cJuly 
2.26 Jan 
38c Muar 
14 Apr 
11l¥% Apr 
53c Apr 
l6c Jan 


4.30 Jan 
35 July 
3 Jun 
65 Apr 
5¥%c Jan 


34 May 
24% Jan 
21 Feb 
4.95 Jun 


10% Apr 
97 May 
92 Feb 
15 . Mar 
101% Feb 
6.50 Mar 
25 July 
9c Jan 


3%c Jan 
27c Jan 
21¥%c Jan 
264%c Jun 
4c Jan 
26c July 
ye Jan 
83c Jan 


3c Jan 
90 Apr 
53% Mar 
4c Jan 
4 Apr 
23 Apr 
26% May 
7 =May 
2244c Jan 
8% Jan 


5c Apr 
3c Jan 
3.10 Jan 
674 Feb 
16 Jun 
6% Apr 
68c Apr 
54ec Jan 
20c Mar 
54%c Jan 


43%2c Jan 
20c Apr 
10¢ May 
18 Jan 


10% Jan 
3:05 Jan 
25¢e Mar 
34ec Jan 


27%ec Apr 
34c Jan 


20 May 


1942- Apr 
15% Jan 


18% Feb 


High 
435 Jun 
as Jun 
18c May 

642 Suly 
7¥ Jun 
2.55 Apr 
2.09 Jun 


160s Jan 
702 May 
149% Feb 
1.60 Mar 
27 # =Mar 
1.92 Mar 
1.12 July 
2.10 Jun 


17c Mar 
31% July 
13s July 
2.00 May 
65 Jun 
29 Jun 
22% July 
16% Jun 
29% Jun 
i8 «6dun 


12 Jun 
19% Jun 
18% July 
11 Jun 
2.50 Mar 
2.40 Apr 


43 July 
2lc Apr 
3.05 May 
6.75 May 
23 «July 
14% Jun 
1.20 Apr 
2.23 Apr 


- 6.25 May 
39% Feb 

5¥% Jun 
"8 Jun 
15c Apr 


6% July 
‘30 Jun 


25 J 
9.25 


13% Jun 
Jun 


1.40 Jun 


87c May 
65c Apr 
144%c Feb 
20 Mar 


13% May 
4.30 Mar 








For footnotes see page 280. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 13 








Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday Friday 
Last Last 


sTOCKs— Range Since January 1 sSTOCKS— Sale Price Range Since January 1 








| 
| 
| 
| 








Kirkland Lake 

Kirkland Townsite 

Labatt (John) 

Labrador Mining & Exploration 

Lake Dufault Mines Ltd......._.__--.1 
Lake Fortune Gold Mines 





1 





Lang & Sons-_- 
Lapa. Cadiliac Gold Mines 
Lapaska Mines 

Laura secord Candy-- 


Lebel Oro Mines 
Leitch Gold Mines, Ltd 
Lexinden Gold 

















Louvicourt Goldfields 
Lynx Yellowknife Gold 


Macassa Mines, Ltd 














SE dh onl 


Manitoba & Eastern Mines___._....___ 


Maple Leaf Milling Co common_..___ 
Preferred 
Maralgo Mines 
Marcus Gold 
Tris common. 











ehmwe@@ 




















Mercury Mills . 
Mid-Continental Oil & Gas_....- mo 


Mining Corp 


Moneta Porcupine 1 
Montreal Light Heat & Power... __* 
Moore Corp common e 

Class A 
Mosher Long Lac___.. 


National Grocers common 
Preferred 
National Steel Car 


Negus Mines 
New Bidlamaque 
Nib Yellowknife 
Nipissing Mines 


Noranda Mines 
Norbenite Malartic Mines 
Nordon Oil 
Norgold Mines Ltd 
Normetal Mining Corp Ltd... 
Northland Mines -_-- 
Northern Canada Mines 
North Star Oil common 


O’Brien Gold Mines 

O'Leary Malartic Mines. 

Omega Gold Mines 

Orange Crush common 
Preferred 

Orenada Gold Mines 

Ottawa Car 


Pacalta Oils 
Pacific Oil & Refining 
Pacific Petroleum 
Page Hersey (new) --- 
Pamour Porcupine Mines Ltd___._ mibeie 
Pandora Cadillac 
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Paramaque Mines 
Partanen Malartic Gold Mines_.__.__ 
Paymaster Cons Mines Ltd 
Perron Gold Mines 
Pickle-Crow Gold Mines 


Pioneer Gold Mines of B C 
Porcupine Peninsular 
Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 
Voting trust certificates 
Power Corp a 


Premier Gold Mining Co 
Preston East Dome Mines 
Proprietary Mines 
Prospectors Airways 

Purdy Mica Mines 

Purity Flour Mills common 
' Preferred —- 


Quebec Gold Mining 
Queenston Gold Mines 
Quemcnt Mining 
Regcourt Gold Mines 
Reno Gold 
Riverside Silk Mills class A 


Rebertson (P L) common 
Proferred 
Roche Long Lac. 
Rouyn Merger Gold Mines 
al Bank 


Royalite Oil 
Russell Industries common___ 


St Lawrence Corp common 

Class A pfd — -5 
San Antonio Gold Mines Ltd_______ —_ 
Sand River Gold Mining 1 
Scythes Ltd new common 


Senator Rouyn, Ltd_ 
Shawinigan 
Gold 


Creek 
®herritt-Gordon Gold Mines_...__.__ 
Sigma Mines 





“ew 
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Sale Price 


15%e 
21% 


23 Ye 


Low High 
1.32 1.40 
28c 39c 
22 22% 
4.50 4.65 
1.40 1.50 
15¢ 16%c 
21% 22 
6.50 6.50 
7.50 8.00 


18 18 
14c 
30c 

16 


6c 
1.36 
45c 


53c 
1.80 


13% 
28 Ye 
20% 21% 


146 1.53 
46c 48c 
35c 39c 

2.60 2.75 


5642 57 
90c 93c 
ide © 13c 

"12c 12%c 
68c 72c 


14%c 15%c 


1.08 1.18 
64% 6% 


2.91 3.00 
30c 32c 
36c 38 %2c 

8 8 


10 10 
73ce 75c 
8 8 


10¢c 10 %eec 
49c 5lc 
8S6c 88c 
284 
1.75 1.84 

32c 35c 


27c 3i1c 
9c 9c 
75e 83c 
1.50 1.60 
4.25 


6.95 
75¢c 
34c 

21% 

1.30 

1.20 

11% 


1.55 
2.75 
12% 


14,400 
23,100 
4,575 
3,400 
3,800 
10,200 
520 
300 
1,125 


85 
6,500 
10,900 
255 


6,500 
9,835 
32,800 


17,400 
14,460 
310 
175 
26,400 
42,523 


1,650 


6,500 


110 
13,350 
9,975 


4,200 
415 
250 


5,100 


100 
50 
1,675 


6,350 


11,766 


10,500 
10,500 
89,700 
3,150 
6,090 


8,275 
7,400 
6,600 

390 
1,200 


22,500 
335 
5,000 
3,480 
1,214 


Low 


1.00 Jan 
l4c Jan 
22 Jun 
2.35 Jan 
1.05 Mar 
12c Jun 
17% Jan 
6.25 Jun 
6.15 Jan 


15% Jan 
9c Jan 
25c Jun 
15% Jun 


3c Jan 
1.15 Jan 
35c Apr 


50c Jun 
1.23 Jan 
26% Mar 
25 Mar 
89c Jan 
54c Jun 


* 
3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 


12 Jan 
17% Apr 
8c Jan 
Tic Jun 
8% Mar 
22 Mar 


105 May 

8c Jun 
59% Jan 
1.35 Mar 
44%2c Jan 
16c Jan 
22%c Jan 


12% Jan 
17c Jan 
1.99 Jan 


53c Jan 
2042 Mar 
57 Jan 
225% Mar 
20c Jan 


12 Feb 
28 May 
17% Mar 


1.26 Jan 
39c Jan 
29c Jun 
2.35 Jan 


50 » Feb 
85c Jun 
7c Jan 
6%c Jan 
64c Feb 
12%2c Jan 
1.08 July 
5 Jan 


2.26 Mar 
22c Jan 
34c Jan 

6 Jan 

9 Jan 
69e Jun 

5 Jan 


10c Jan 
45ce Jun 
50c Mar 
28% July 
1.19 Jan 
8c Jan 


26c Jun 
5c Feb 
37c Jan 
1.06 Jan 
2.40 Jan 


4.35 Jan 
70c Jun 
25c Mar 
18% Mar 
98c Jan 
Bic Jan 

7 Apr 


1.15 Jan 
2.45 Jan 
11% Apr 
36c Mar 
15c Feb 
64% May 
41 Mar 


45c Jan 
90c Jun 
18c Jan 
37c July 
4%c Jan 
31 Jan 


34 Mar 
35 Feb 
11%c Jan 
3642¢ Jan 
15 Jan 
19 May 
28% Feb 


254 Jan 
1842 May 
4.05 Jan 
5¥%ec Jan 
1242 May 


3le Jan 


16% Feb . 


1.06 Jan 
68c May 
12% Jan 


High 
1.44 May 
40c May 
23% July 
5.15 Jun 
1.76 Jun 

24¥ec Apr 
24% Mar 
7.25 Jun 
9.15 May 


18% Mar 
22c Apr 
34c July 
17 Apr 


10c Apr 
1.50 Feb 
48c Jun 


57c Jun 
2.10 Jun 


80c Jun 


4.50 May 
3.40 May 
2.85 May 
4.15 May 

9c Apr 


16% Feb 
22 Jun 
15%ec Apr 
1.09 May 
13% Jun 
29 July 


107% Jun 
19¢c Jun 
67% Mar 
1.85 May 

8c Apr 

35 4%ec Mar 
39c May 


16 Jun 
33c Apr 
6.90 Mav 


1.10 Peb 
24% Apr 
65% Jun 
256 July 
30c Mar 


13% Jun 
30 Jan 
22 Jun 


1.85 Feb 
75c Apr 
64c May 
3.00 Mar 


59% Jun 
1.65 May 
20c Apr 
20c Apr 
89c Apr 
26c Apr 
1.63 Mar 
7% Feb 


3.90 Apr 
39c Apr 
68c Apr 
9% Mar 
11 Mar 
1.20 Jun 
BY July 


18c Feb 
“67¥ec Apr 
90c Jun 
29 Jun 
2.12 Jun 
44c Jun 


64c Apr 
16c May 
83c July 
1.75 Apr 
4.45 Jun 


7.16 July 
1.01 Apr 
45c May 
22 Jun 
2.00 May 
1.65 May 
12% Jun 


1.98 Apr 
3.45 "May 
15 Jun 
60c Apr 
40c Jan 
8% Jun 
46 Jun 


1.15 Mar 
1.39 Feb 
10% May 
70c Jun 
10c May 
33 Jun 


41 July 
46 May 
28c Apr 
65c Apr 
18% Jun 
22% Mar 
35 May 


4 Jun 
29% Jun 
4.90 Jan 
18c Mar 
13% July 


1.45 Apr 
20 Jun 
1.40 July 
82c Mar 
16% May 





Silknit, Ltd, 52 
Preferréd muss 
Script aa 

Silverwoods Dairies new com 
Preferred 

Silverwood Western Dairies preferred__ 


Simpsons Ltd class “A” .-...-_-_-__ itis 
Class ‘‘B’”’ ® 
New 442% preferred 

Siscoe Gold Mines 

Sladen Malartic Mines 


South End Petroleum 
Southam Co 

Springer Sturgeon 
Standard Chemical 














Preferred 
Steep Rock Iron Mines_._.._.....__ ® 


Sudbury Contact 
Sullivan Cons Mines 
Sylvanite Gold Mines 











Tamblyn (G) common 

Teck-Hughes Gold Minés 1 
Thompson-Lund Mark Geld Mines_.__*® 
Tip Top Tailors common e 


Toburn Gold Mines 
Toronto Elevators common 
Toronto General Trust 
Towagamac Exploration 
Traders Finance class A 
Class B 
Class A pfd 
Class A rights 
Transcontinental Resources _.......--° 


Union Gas Co 
Union Mining 
United Corp class B 

United Fuel class “‘A’’ 
United Oils 
United Steel 
Upper Canada Mines Ltd 


Ventures, Ltd. 
Vermilata Oils 
Vicour Mines 


Waite-Amulet Mines, Ltd 
Walker-Gooderham & Worts com-__.. 
Preferred 
Wasa Lake Gold Mines 
West Malartic « 






































Western Grocers common 
Westons Ltd common 
442% preferred 








Wiltsey-Coghlan Mines 
Winnipeg Electric common 

Preferred 
Wood (Alexander & James) pfd__--100 
Wright Hargreaves Mines__..-.-.._ ur 





Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 








Bonds— 


Low 
54 5% 
35 35 
16 16 
10 10 
10 10 
99 100 


18% 19% 
14% 14% 
100% 100% 
70c 73c 
50c 52c 


6c 7c 
15% 16 
1.42 1.45 
8 8% 


4% 5 
15% 15% 
75 76% 
717 77 
2.77 3.10 


7c 9c 
2.30 2.35 
3.15 3.45 


17% 18 
4.60 4.80 

60c 65c 
21% 24 


1.77 1.90 
33 33 
124 128% 
27c 28¢ 
19% 19% 
19 19 
103% 103% 
17% 17% 
1.50 1.60 


8 8% 
39c  42c 
19% 20 


4 45 45 


8c 8c 
5% 5% 
1.95 2.09 


12% 13% 
l4c_ l6c 
Tse Ts 


4.55 4.70 
76% 78 
22% 22% 
1.34 1.41 

90c 95c 


138 144% 
1934 20% 
10042 101% 


16c 19¢ 
11% 13% 
89 95 
110 110 
4.50 4.60 


37c 43 4c 
1642c 18¢ 
1l% 11% 


High 


50 
10 
10 
71 
548 
10 


315 
25 

95 
19,470 
5,400 


3,000 

320 
9,900 
3,535 


150 
230 
425 

15 
12,700 


18,000 
4,337 
1,900 


250 


Low 
4 Apr 
30 Feb 
13% Jan 
9 Apr 
9 May 
99 July 


15% Feb 
10% Feb 
100 May 
58c Jan 
50c Mar 


3c Jan 
15 Jun 
1.25 Jan 
7 Apr 


3% Feb 
14 May 
67 Apr 
72. Mar 

2.40 Jan 


4%c Jan 
1.50 Jan 
2.50 Jan 


16% Apr 
3.50 Jan 
5lic Jan 
10 Mar 


90c Jan 
28% Feb 
111 Mar 
24%ec Jan 
17 Apr 
17 Feb 
100 Jan 
17 Apr 
1.40 Jun 


7% May 
36c May 
16% May 
43 Apr 

8c Feb 

3% Apr 
1.85 Mar 


12 Jan 
12c Jan 
Jic Jun 


4.50 Jun 
69 Mar 
21 Apr 

1.20 Jan 
90c July 


128 Jan 
18 Jan 
99 Feb 


8c Jan 
6 Apr 
68% Jan 
100 Jun 
3.30 Jan 


35c Jun 


3%c Jan 
9% Feb 


32% Apr 


High 
54% July 
35 Jun 
16 Jun 
13 Feb 
10% Apr 
107 Apr 


19% July 
15% Jun 
101% May 
90c May 

64c Feb 


9¥%2c May 
16 Jun 
1.84 Feb 

9¥2 Jun 


5% Jun 
16% July 
76% July 
80 Jun 
3.35 Jun 


15c May 
4.05 Apr 
3.45 July 


18 July 
5.65 May 
88c Jan 
25% May 


3.05 Apr 
36% May 
132 Apr 
48c Apr 
20 Feb 
19% July 
108 May 
17% July 
3.15 Feb 


9% Jun 
6le Jun 
22 Jun 
46% Mar 
llc Mar 
6% Jun 
2.59 Jan 


16% Mar 
32c Apr 
1.05 May 


5.10 Apr 
79% Apr 
22% May 
1.77 Mar 
1.63 Feb 


145 Feb 
20% July 
101% Feb 


41c Apr 
14 Jun 
95 July 
112 Jan 
5.00 Jun 


65c May 


25c Feb 
14 May 


35% May 








Montreal Stock Exchange 


Canadian Funds 


Friday 


Last 
sSTOCKS— 
Par 


Acme Glove Works Ltd common 
642% preferred _......_.__.__. 100 
Agnew-Surpass Shoe. preferred 


Algoma Steel common 

Aluminium Ltd 

Aluminum Co of Canada preferred__100 
Amalgamated Electric Corp s 
Asbestos Corp 





Bathurst Power & Paper class A.....* 
Bell Telephone Co of Canada 
Brazilian Traction Lt & Pwr _....._._® 
British American Bank Note 
British Columbia Power Corp ‘A’ 
Class B 
Bruck Silk Mills__- 
Building Products ‘A’__ 
Bulolo Gold Dredging 


Canada Cement common 
Preferred 
Canada Iron Foundries common 
Preferred 
Canada Northern Power — .....---~ ae 
Canada Steamship common 
5% preferred ___- 
Canada Wire & Cable class B 

















Canadian Breweries common 
Preferred 

Canadian Bronze 

Canadian Car & Foundry common 
New preferred 

Canadian Celanese common 

Canadian Converters 





Canadian Cottons common 
Preferred 
Canadian Foreign Investment 
Canadian Ind Alcohol common 
Class “B’’ 
Canadian Locomotive 
Censaian Pacific Railwav ou 
Consolidated Mining & Smelting..__-_5 
Consumers Glass . 





eee ew 








Sale Price 


Week’s 
Range 
of Prices 
Low 
11% 13 
100 100 
114 114 


164% 16% 
121 121 
104% 10542 
18 19 
25 26 


17% 
171 
25% 
18 
25% 
3% 
15 
21% 
21 


17% 


12 
126 
16 
11% 
9% 


High 


Sales 
for Week 
Shares 


175 
70 
10 


100 

41 
160 
775 
875 


80 
109 
2,906 
100 
265 
150 


Range Since January 1 


Low 
9% Jan 
90 Jan 
112% Apr 


14% Apr 
94% Jan 
100% Jan 
13 Apr 
20 Mar 


14% Jan 
161 Feb 
22% Feb 
15% Jan 
21 Jan 

2 May 
11 Jan 
18% Jan 
17 Jan 


9% Jan 
Jan 
Feb 
Jan 
Jan 


High 
14% Mar 
100 May 
114 Jan 
19 Jan 
127% Jun 
105% Jun 
19 July 
26% Jun 


18 Jun 
171 July 
27% Jun 
18 July 
26% Jun 
4% Jun 
16 Jun 
22 Jun 
24 May 


13 Jun 
126 July 
16 Apr 
12 Apr 
10% Jan 
17% Jun 
46% Feb 
27% July 


16% July 
51% July 
41% Jun 
14% Jun 
32 Jun 
59 Jun 
50 §6July 


27% Mar 
28 Feb 
47 Mar 
10% Jun 

9% Jun 
35 Jun 
20% Jun 
70 May 
40 Jun 





For footnotes see page 280. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 13 





Week's 
Range 
of Prices 
Low High 
Distillers Seagrams com as 61% 62 
Dominion Bridge 34% 34% 34% 
Dominion Coal pfd 14 13 14 
Dominion Dairies common________-_-_-* Ae 12 12 

Preferred : re 28 28 


Friday 
Last 


STOCKS— Bale Price 


Dominion Steel & Coal B 11 10 11 
Dominion Tar & Chemical com 17% 18% 
Preferred : 11042 110% 
Dominion Textile common 79 79% 
Preferred ____ _. a he See ae re 164 164 
Dryden Paper / 9% 10% 





Enamel & Heating Products 8% 8 
Famous Players Canadian Corp ‘ 29% 29% 
Foundation Co of Canada__..-__~~. cae 23% 24 


Gatineau Power common 13142 13% 
So preferred ......6-6n cen 101i 101 
5%2% preferred 105% 105% 

General Steel Wares common : 1642 16% 
Be  DEOCOTT OE een eae ete ee eee 100 poe 105 

Gypoum, Lime & Alabastine_ : 11% 11% 


Hamilton Bridge 1% 
Hollinger Gold Mines 13 
Howard Smith Paper common 21% 

Preferred 110% 
Hudson Bay Mining 33% 


Imperial Of] Lta_- V4 15% 
Imperial Tobacco of Can common.._5 8 13% 
Industrial ‘opened: te Corp common-_ 274 

Preferred —_~_- 10 10442 





International Bronze common 2 16% 
Preferred 32 
Int Nickel of Canada common out 37 
international Paper common deca 293% 
NTEON oe a ae See . 108 


International Petroleum Co Ltd 2% 22% 
International Power common a 33% 

ES REESE ALA EAE i 112% 
International Utilities 


Jamaica Public Service Ltd common-__* 
Lake of the Woods Milling common-__* 
Lang (John A) & Sons Ltd * 
Laura Secord Candy 
Legare Ltd preferred 


Massey-Harris 
McColl-Frontenac Oil 
Mitchell (Robert) 
Molsen’s Brewery 


Montreal Lt Ht & Pr I an) tistinctcecies™ 


Montreal Telegraph 
Montreal “Tramways____-.-..-.---~-- 100 
Murphy Paint Co preferred 


National Breweries common 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Lta 


Ogilvie Flour Mills common __._—..--- 

Ottawa Car Aircraft S 

Ottawa Lt Ht & Power Scaunenenaeee ~ 
Preferred 


Page-Hersey Tubes new 
Penmans Ltd common 
Placer Development 


Powell River Co 

Power Corp of Canada 
Price Bros & Co Ltd 
Provincial Transport 


Quebec Power 

Regent Knitting common 
Preferred 

Rolland Paper common 

















Saguenay Power preferred____--_-_100 

6&t Lawrefice Corp common_-....--..° 
Class A preferred 50 

St Lawrence’ Flour Mills 

St Lawrence Paper preferred 


Shawinigan Water & Power___._-_- 
Sherwin Williams of Canada com_-__ 
Sicks’ Breweries common _-_-__-.--~- ee 
Simon (H) & Sons common 


Sdtitham Press —._----------------~-. 

Southern -Canada Power: : 

Steel Co. of Canada commion-. 
Preferred ~~... 3b 








Wabasso Cotton 
Walker Gooderman & Worts pfd 
Weston (George ) common 
Wilsils Ltd 
Winnipeg Electric common 
Preferred 
Zellers Ltd common 


Banks— 


Canadienne _-_-.~- 
Commerce 








Montreal — -- 
Royal 








Sales 
for Week 
Shares 


302 
285 
780 
30 
20 


2,627 


Bangé Since January 1 


Low 
42% Jan 
29 Feb 
11% May 

9% Jan 
27% Jan 


7% Mar 
12% Jan 
109 42 Mar 
72 Jan 
161% Feb 
84% May 


6% Jan 
27% Feb 
20% Jan 


10% Jan 
97 Feb 
101% May 
15% Apr 
102 Jan 
8% Jan 


6% Feb 
11 Mar 
21 Jan 


«110 Apr 


30% Jan 


13% Jan 
12%, Jan 
24% Jan 
101 Jan 


16 May 
29% Jan 
31% Jan 
21% Jan 
97% Apr 


21% Jan 
2742 May 
108% Jan 
265, Jan 


11 Jan 
24% Mar 
16 Jan 
15% Feb 
18 July 


8% Mar 
9% Jan 
23% May 
22% May 


20% Mar 
25 Mar 
42 Jan 
22 Apr 
105 May 


37 May 
17% Mar 
20 Apr 
50 Jan 


24% Mar 
5% Jan 
8% Jan 
99 Jan 


28% Jun 
57% Mar 
14 Jan 


18% Mar 
7 Jan 
32 Feb 
9% Apr 


15% Feb 
10% Jan 
22 Jan 
11% Jan 


105 Jan 

24% May 
18% Jan 
33% Jan 
58% Jan 


16% Feb 
22 Mar 
22% Apr 
16% Jan 


15 Jun 
104% Jan 
69 Jan 
74 #£=Apr 


58 Mar 
21 Apr 
18 Jan 
19% Jan 

6% Jan 
75 Jan 
23 Jan 


High 
64% Jun 
36% Jun 
16% Jun 
13% Jun 
32 Jun 


12 Jun 
18% July 
111 Jun 
79¥%2 Jun 
164 July 
11 Jun 


9% May 
30 Mar 
25 Jun 


13% Jun 
101 Jun 
105% Jun 
17%. Jan 
105% May 
12 Jun 


8% Jun 
13 4%2 May 
24 Feb 

112 Feb 
35 Mar 


16% Jun 
13% July 
27% Apr 
105 Jun 


18% Jan 
32% Mar 
39% May 
33 May 
108 4% July 


24% Mar 
38% Jun 
113 Jun 
35 May 


12 Feb 
31 Jun 
18% Mar 
17% May 
20 Jun 


13% Jun 
11% Feb 
29 Jun 
26% Feb 


24% Apr 
30 Feb 
43% May 
2842 Jan 
105 May 


Feb 
Jun 
Jun 
Jun 


Jun 
Jun 
Jan 
101 July 


29 May 
61% July 
18% May 


22 Jun 
12% Jun 
37%. Mar 
12 Jun 


17% Jun 
13. July 
24 July 
124% Jan 


107 July 
4% Jun 
29% Jun 
380s Jun 
68 Jan 


20 8 «(Jun 
25 Jan 
32 Jun 
26 Jun 


16 Jun 
14 Jun 
15% July 
80% Jun 


62% July 
22% Feb 
204%, May 
22: Jun 
14% Jun 
91 July 
28 Jun 


16% July 
17% Jun 


19% Jun 
18% July 








Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
Abitibi Power & Paper common 4% 4% 4% 
8% preferred 60 59 60% 
7% preferred ie. 160 160 
Acadia & Atlantic Sugar 17% 17% 17% 


9 9 
24% 25 
32 33 


STOCKS— 





Montreal Curb Market 


Sales 
for Week 
Shares 


4,250 
1,095 

80 
1,185 


150 
60 
24 


Range Since January 1 


Low 
2% Mar 
44 Mar 
144 Jan 
17% July 


8 Jan 
23% Jan 
25 Mar 


High 
5% Jun 
62% Jun 
170 Jan 
17% July 


9 July 
25% Jun 
33 July 





Friday Week's 
Last : 


8 
ror Week 
s8TOCKS— Shares 


of Prices 


Low High 
Brit Columbia Pulp & Paper Co Ltd— 
Common 42 424% 80 
Preferred oF 147 147 13 
Brown Co common _._- 3% 3% 
Preferred 68 68% 


Sale Price 








Canada & Dominion Sugar__........* 26 26% 
Canada Vinegars Ltd ° 15 15 
Canadian Industries class B ° 161 161 
Canadian Light & Power Co 13 
Canadian Marconi Company _-__.... 1.00 4 


Canadian Power & Paper Inv com___* 75c 
5% preferred 11 
Canadian Vickers Ltd common 7 
7% preferred 61 
Canadian Westinghouse Co Ltd 55 


Cassidy’s Limited 7% preferred____100 

Catelli Food Products Ltd common _._* 

Claude Neon General Advert com____* 
Preferred 


Commercial Alcohols Ltd common ___.* 
Preferred 

Consolidated Paper Corp Ltd ° 

Cub Aircraft Corp Ltd ° 


David & Frere Limitee A 
Davis Leather class A 


Dominion Engineering Works Ltd__-. 
Dominion Malting Co Ltd 

Dominion Oilcloth & Linoleum 
Dominion Square Corp 

Dominion Woollens 

Donnacona Paper Co Ltd 





Eastern Steel 
Fairchild Aircraft Limited 
Fanny Farmer Candy Shops 





Fieet Aireraft Ltd ~~~ 
Ford Motor Co of Can Ltd A 
Foreign Power Sec Corp Ltd 
Fraser Companies. Limited 
Hillcrest Colliers Ltd 
Hydro-Electric Securities Corporation_ 
International Paints (Can) Ltd A____* 
Investment Foundation— 

6% cum conv preferred 





Labatt (John) 
Lake St John Power & Paper. 
Lambert (Alfred) 


MacLaren Power & Paper Co 
Maple Leaf Milling preferred A 
Massey-Harris Co Ltd 5% pfd 


McColl-Frontenac Oil 6% preferred_100 

Melchers Distilleries Ltd common_-_-_* 
Preferred 

Minnesota & Ontario Paper_......._* 


Montreal Island Power Co 

Montreal Refrig & Storage 2nd pid__20 
Moore Corporation Ltd_ 

Mount Royal Hotel Co Lid 


Noorduyn Aviation Ltd 

Power Corp of Canada 6% ist pfd__100 
6% N.C. part. 2nd preferred 

Purity Flour Mills Sie 

Quebec Pulp & Paper 7% red pid_-i00 

Reliance Grain Co Ltd common 
Preferred 


Sarnia Bridge Co Ltd 

Southern Canada Power 6% pfd_-__100 
Southmount Invest Co Ltd 

Standard Chemical 
Thrift Stores Ltd common _________* 











United Corporations class A 
Class B 

United Distillers of Canada Ltd 

United Securities Ltd 

Windsor Hotel Ltd 

Woods Manufacturing Co 








Mines— 
Aldermac Copper Corp Ltd.i-......_* 
Arno Mines Ltd 
Ashely —_ 
Aumague Gold Mines Ltd 


Beaufor Gold Mines Ltd 
Bonville Gold Mines 
Bouscadillac Gold Mines Ltd__----- me 


Cartier-Malartic Gold Mines Ltd_. 1 
Central Cadillac Gold Mines Ltd... 1] 
Central Remaque Gold Mines 1 
Century Mining Corp Ltd 


East Sullivan Mines 
Falconbridge Nickel Mines Ltd 
Formaque Gold Mines 
Goldora Mines 


Heva Cadillac 1 
J.-M. Consolidated Gold Mines Ltd_--1 
Jeliet-Quebec nes Ltd 1 
Kirkland Gold Rand Ltd 
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New Calumet Mines 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 


Pandora Cadallic Gold Mines Ltd_._.1 
Pato Cons Gold Dredging Ltd 


Quebec Yellowknife Gold Mines_ 
Red Crest Gold Mines Ltd 


Sherritt-Gordon Mines Ltd____ __- eae | 
Siscoe Gold Mines Ltd 

Stadacona Mines 1944 Ltd 

Standard Gold 
Bullivan Cons Mines Ltd 
Wasa Lake Gold Mines 

















Oils— 


Home Oil Co Ltd 
Homestead Oil & Gas Ltd 








Range Since January 1 


Low 


36% May 
144 Jun 
2.30 Jan 
45 Jan 


22% Mar 
11% Jan 
159 Feb 
10 Jun 
2 Jan 


40c Jan 
6% Jan 
4% Apr 
46 Apr 
50 Mar 


115 Feb 
11% May 
25c Mar 
42 Feb 


3% Jan 
6% Apr 
842 Jan 
60c Jan 


18 Jan 
12% July 
300«=—( July 


30 Jan 
15 Feb 
35% Feb 
5 Jan 
7 Ye Jan 
9% Mar 


19% July 
2 Mar 
35% July 


3% Mar 
25 Jan 
30c Jan 
34% Jan 
50c July 
+ Jan 
4% Mar 


49% July 


22 Jun 
24 £=Jan 
6% May 


22% Jan 
18 Jan 
22 Mar 


105 Feb 
2% Mar 
9¥% Mar 

12 July 


25c July 
10% July 
57% Feb 

6% Jan 


35% Jan 
99 Jan 
35 Jan 

6% May 
36% Jan 
15 Apr 
96 May 


6 Jan 
107 Jan 
22c Jan 
8 July 

5 Mar 


28% Feb 
i7 Jan 
3% Feb 
4 Jan 


8 Jan 
29% Jan 


9¥%c July 
2c¢ Jan 
10¢ 
15¢e 


8c 
35c 
6c 


6c 
4c 
33c 
10¢ 


oe 
4.90 


1.25 May 
30c July 


20%c Apr 


25¢ July 
64c Feb 
2.25 Jan 


10c Feb 
4.75 Feb 


2ic July 
6c Jan 


65c July 
65c Jan 
60c Mar 
43c Apr 
1.50 Jan 
1.30 Jan 


3.10 Jan 
4%c Jan 


High 


45% Jan 
147 = July 


4% Jun 


1.25 Jun 
12 Jun 
8 July 
71 July 
55 Jan 


119 Mar 
13 Feb 
50c Jun 
49% Jan 


5% Jun 
7% Jun 
10% Jun 
2.00 May 


20 Feb 
12% July. 
30% July: 


40 =©=«.Jun 
18 Jun 
41 July 
15 Mar 
11% Jun 
12% Jun 


22 July 
4% July 
39 Feb 


7 July: 
30% Jun 
2.00, Jun: 
43 Jun 
75c Feb 
6% Jun 
7 #=dJuly 


49% Apr’ 


23 Jun 
36 =©6. Jun: 
8% Mar’ 


30 0=6 Jun 
21% July 
28% July 


107 Jan 
4% July 
10% Jun 
14% Jun 


25c July 


19c Jan 


23c May 
i2c Feb 
1.80 Apr 


64%c Apr 
13%4ec May 
1.50 May 
28c Apr 


30c July 
79%4c Feb 
3.80 Apr 


44c Jun 
5.60 July 


35c July 
25c Apr 


80c Mar 
90c May 
1.05 Apr 
1.00 May 
3.80 Apr 
1.37 July 


4.25 Mar 
18c May 





For footnotes see page 280. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday July 13 











Established 1926 





Specialists 


in 


OVER-THE-COUNTER SECURITIES 


Firm Trading Markets 


in 


250 ACTIVE ISSUES 


WakrD & Co. 


Phone: 


120 Broadway. New York 
REctor 2-8700 
Tele. NY 1-2173 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to BOSTON — HARTFORD — PHILADELPHIA 

















Par 


Aeronautical Securities__-_____1 

Affiliated Fund Tac 1% 

“AAmerex Holding Corp___-_-_10 

‘american Business Shares 1 

American Foreign Investing_10c 

Axé-Houghton Fund Inc 1 
' : 


‘“Bahkers Nat Investing— 


RE NOSES SEE OES 
Bend Inv Tr of America_----~ 
‘Boston Fund Inc_ 5 
Broad Street Invest Co Inc__--5 
Bullock Fund Ltd 1 


Canadian Inv Fund Ltd------1 





“Century Shares Trust 
Che 


mical Fund 





ie relerte Securities 2 


referred 
weaith Invest__--..----1 





Consol Investment Trust.._----1 


"Diversified Trustee Shares— 





Delaware Funda 1 


2.50 
250 








Dividend Shares 
Eaton & Howard— 


"Balanced Fund 





1 
Stock Fund 1 


‘““‘Pidelity Fund Inc bd 
°Finencial Industrial Fund, pas. 








‘oPigst Mutual Trust Fund 


3 »Pyndamental Invest Inv 


i: 


; 


‘ "General Capital Corp... __* 


‘General Investors Trust______1 


totip Securities— 
‘Agricultural shares. 

‘4 Automobile shares___.------- 
Aviation | Reiter sali 
«Building shares 

+2. Oniemical shares..._-...--— on 

»» Electrical Equipment 

MOO TOR cdi omenen 
Pully Administered shares__. 
General bond shares 

» Industrial Machinery. shares... 


“Institutional bond shares____- 


Investing 
‘Low Price Sharés__.-----~- malts 
erchandise shares 
ning shares 








+e Petrolvum shares 


Railroad Bond shares 
“RR Equipment shares__ 
Railroad stock shares__—~-_—— 











‘Huron Holding Corp 


“Tngome Foundation Fund Inc 
sCommon 100 
-eorporated investors 





‘Imdependence Trust Shares____* 


“FOR NEW YORK CITY BANKS & TRUST COS.—See Page 263 


+ 


4 


. 
.@ 


{Institutional Securities Ltd— 
Aviation Group shares___ stat 
| Bank Group shares_._.-...._ 
Insurance Group shares 
Stock and Bond Group shares. 

Investment Co of America___10 


Investors Fund OC 1 





8.76 

5.07 
32% 

4.29 
13.72 
16.71 


6% 
106.06 
20.56 
34.26 
18.93 


3.65 
32.60 
10.70 

2,760 
143 

5.84 

54 


20.10 
6.60 
1.46 


25.04 
15.79 


24.80 
2.14 
6.89 

28.51 


40.30 


o 
nt 
ow 


RS > 60 0 ~1 00 


MROOIUNINNE USSU RHO 


_ 
SSROSSSRLASSVBRzeezercs 


‘ 


DPAMRMARANITIDSOMOOOE 


Onis 


52c 


1.63 
23.31 
2.65 


15.11 

meee | 
1.08 
14.27 
29.11 


16.24 


Ask 
9.61 
5.55 
33% 
4.70 
14.88 
17.97 


7 
110.48 
22.11 
37.04 
20.74 


4.25 
35.06 
11.58 

2,860 
148 

6.35 

56 


21.73 


7.50 
x1.61 


26.78 
16.838 


26.76 
2.35 
7.68 

31.35 


6.21 


8.88 
7.90 
9.67 
9.60 
6.69 
13.18 
6.32 
8.97 
10.47 
9.11 
11.23 
9.05 
8.48 
8.70 
6.10 
7.12 
4.66 
5.59 
7.48 
5.75 
5.39 
6.64 


62c 


1.78 
30.44 
2.97 


16.55 
1.11 
1.19 

15.62 

31.64 


16.57 


Par 


Keystone Custr“tan Funds— 
Series B-1 
Series B-2 
Series B- 
Scries B- 
Series K- 
Series K-32 

















Series 5S-3 
Series S-4 
Knickerbocker Fund__-...----. 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund__10 








Manhattan Bond Fund Inc-- 
Common .10¢6 
Mass Investors Trust___..—_ aaa 
Mass Investors 2d Fura 
Mutual Invest Fund Inc 
Nation-Wide Securities— 
(Colo) series B shares 
Balance shares 
National Investors Corp__._...! 





National Security Series— 
Bond series__ 
Income series_.__.._..._- ines 
Industrial stock series_...... 
Low priced bond series 
Low priced stock common__-.. 
Preferred stock scries__..__. 
Stock series 





New York Stocks Inc— 
Agriculture ___ 
OGRE. .....- ccs 
Aviation 
Bank stock___ 
Building suppiy 
Chemical 
Diversified Investment Fund__ 
Diversified Speculative 
Electrical equipment.._i.._ 
Insurance stock 
Machinery 
Metals 
Oils 
Railroad 
Railroad equipment 














North Amer Trust shares— 
Series 1955 
Series 1956 


Putnam (Geo) Fund 
Republic Invest Fund_____ es 
Scudder, Stevens & Clark 
Pund, Inc bed 
Selected Amer nt Bg Reape | 
Sovereign Investors 
State Street Investment a 
Trusteed Industry Shares____25e¢ 
Union Bond Fund series A__.. 
Series B 
Series C 
Union Common Stock Fund B___ 
Union Preferred Stock Fund___ 
U S El Lt & Pwr Shares A__..__ 
Wellington Fund 1 




















Investment Banking 
Corporations 
A4Blair & Co 1 
4First Boston Corp____._.__10 





9.99 
25.92 
13.10 
14.13 


4.50 
15.08 
9.29 


7.35 
5.70 
7.45 
7.85 
4.57 
9.19 
6.30 
15.12 


12.35 
7.80 
13.94 
11.29 
8.79 
9.31 
12.70 
14.07 
9.77 
10.66 
10.61 
7.57 
11.15 
8.65 
8.73 
7.68 


3.25 
3.01 


15.95 
3.97 


102.96 
12.10 


47% 














United States Treasury Bills 


Vint Rates quoted are fer discount at purchase | 
Bid Ask 


ae ae 


August 16. 1945 
August 23, 


b0.375 0.28% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.33% 
b0.375 0.33% 


August 30, 1945 
September 6, 1945 
September 13, 1945 


September 27, 1945 
October 4, 1945 
October 11, 


Ask 
b0.375 0.33% 
b0.375 0.34% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 
Int. Rate Bid 
%% 


% 


100 
100.4 
100.24 
100.13 
100.29 
100.14 
101.3 


Ask 
100.1 
100.5 
100.25 
100.14 
100.30 
100.15 

- 101.4. 


Maturity— 
Certificates of Indebtedness— 
t%s Aug. ‘ sae 

t%s Sept. 


t¥%s Dec. 1, 1945 

tO. 90s Jan. 1, 1946_._________ 
pl, NE S| | SRR 
t%s March : 1946 


0436 
.0476 
.0490 
0504 
.0593 
.0513 
0528 
.0596 
.0667 
.0738 
0854 


Dollar Price 100 Plus 
Bid Ask 


0536 
0553 


(0574 


(0622 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby .4-4950 


Bell Teletype NY 1-953 





(When, as and if issued) 


Bon ds— 


Chic Indianapolis & Louisville— 
lst 4s 1983 
oC) ee 

Chicago Milw St Paul & Pacific 
Ist 4s 





Ist 4s. 
Conv income 4%s 

Denver & Rio Grande— 
Income 4%s 
1Ist 3-4s income 

St Louis & San Francisco— 
1st 50-year 4s 
Income 75-year 4%s 


10044 
17%, 


104% 
99 V4 
86% 


105% 
95 


78 Ve 
102% 


Ask 


102% 
79% 


106% 
101% 
8812 


107% 
97 
80% 

1042 


101% 
9034 


Seaboard Ry ist 4s._...-_-~ stent 
EROOTIO 45S ~ Sinititiciinew node ie 
Stocks — 

Chicago Milw St Paul & Pacific 
Common 
Preferred 

Chicago Rock Island & Pacific— 
Common 
5% preferred 

Denver & Rio Grande com... 
Preferred 

St Louis & San Francisco com-_. 
Preferred 

Seaboard Ry common. _...... 
Preferred 











(= 


Aetna Casual & Surety 
Aetna 


Aetna Life 
Agricultural 
American Alliance 











American cot RRR 
American Equitable 

American Fidelity & Casualty 8 
American of Newark 

American Re-Insurance 
American Reserve__._.....___10 
American 
Automobile 





Baltimore American 
Bankers & Shippers__.._._.____25 
Boston 1 





Camden Fire_ 
City of New York 
Connecticut Genera! Life 
Continental Casualty 
Crum & Forster Inc 





Employees Group 
Employers Reinsurance 





Fidelity & Deposit of itad_——-20 
Fire Assn of Phila 

Pireman’s Fd of San ane 
Firemen’s of Newark 5 
Franklin Fire 





General Reinsurance Corp 
Gibraltar Fire & Marine 
Glens Falis Fire 
Globe & Republic__.....______8 
Globe & Rutgers Fire Ins. com. 

2nd preferred 
Great American 5 


Hanover 10 
Hartford Fire 

















52 
51% 
19% 
21% 
28% 
12 
19% 
12% 
17% 
61% 
19% 
66 
40 


6% 
175% 
670 


20% 
20% 
67% 
48% 
30 


34% 
62% 
51% 
164% 
57 V2 


Insurance Companies 





Par 
Hartford Steamboiler Inspect..10 
Home 5 


Homestead Fire 10 
Insur Co of North America_..10 
Jersey Insurance of N Y¥_....20 
Maryland Casualty 
Massachusetts Bonding 
Merchant Fire Assur 

Merch & Mfrs Fire N Y¥ 


Monarch Fire Ins ~..-..--.--. 
National Casualty ahbeintense” 
National Fire__ 
National Liberty 

National Union Fire____- ical 
New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 
ae er 2.50 
Ncrtheastern 5 
Northern 








Pacific Fire 

Pacific Indemnity Co 

NS iat ed ER SALTS SR | 
Preferred Accident________-___§ 
Providence-Washington 


Reinsurance Corp (NY) 
Republic (Texas) 
Revere (Paul) Fire 


8t Paul Fire & Marine 

Seaboard Surety___..____-_.-10 
Security New Haven 0 
Springfield Fire & Marine_._.25 
Standard Accident 10 


Travelers 


U 8 Fidelity & Guaranty Co_.2 
U 8S Fire 4 








U 8 Guarantee 10 
Westchester Fire......__.._.2.50 











Recent | Bond Issues 


Arkansas Pow & Lt 3%s__1974 
Birmingham Electric 3s 
bag —, Pub Serv 


1975 
Chisago & Eastern Illinois Ry— 

3%s 1985 
Conn Light & Power 3s____1974 
Empire District Elec. 3%s__1969 
Erie RR 2s 1953 
Plorida Power & Light 3'2s_1974 

4%s 1979 
Houston Lt & Pow 2%s____1974 
— Oklahoma & Gulf Ry— 

68 





108% 
104 


101% 


108 42 


108 
100 
109% 
105 
105% 


100% 


106% 
10442 


101% 


109 % 
108% 
100% 
110 
106 
106 


102 


Laclede Gas Lt 3%s 
Louisville & Nashville 2%s_2003 
Mississippi Power & Light 
3%es _1974 
Narragansett Elec 3s 
Northern Penn Power 2%s_1975 
Potomac Edison 3s 1974 
Reading Co 3%s 
San Diego Gas & E) 3%s_-1970 
Seagram (Jos E) 3%s 1965 
South Carolina Pow 3s_...1975 
Sou'western Pub Serv 3 ¥%s_1974 
Texas Elec Service 2%4s___.1975 
Texas Power & Light 2%s_1975 
Virginia Elec Power 2%s__.1975 











Obligations Of Governmental Agencies 


Federal Land Bank Bonds— 
3s Jan. 1, 1956-1946 
3s May 1, 1956-1946 
2%s Feb. 1, 1955-1953_______ 


Bid Ask 


103% 


101 17/64 101 21/64 
102 15/64 102 19/64 


104 


Federal Home Loan Bank— 
.085s July 16, 1945 
Other Issues 
U 8 Conversion 32 
U 8 Conversion 3s 
Panama Canal 3s. 





Ask 
0.75 % 


101% 
103% 
134 





a Odd lot sales. b Yield price. 
Casting Co. with the W. B. Jarvis Co. d Deferred delivery. 


e Ex-interest. f Flat price. 


c Result of the merger, effective Jan. 1, 1945, of Doehler Die 


k Removed 


te Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend, 


y Ex-rights. z Ex-due--bills. 


g Formerly Coleman Lamp & Stove Co.; change of name approved June 12, 1945 and each 
share of old common stock reclassified into one-fifth share of new 4%%, $50 par preferred stock 
and four shares of new $5 par common stock. 


*No par value. tIn default. *These bonds are subject to all Federal taxes. a 


furnished by sponsor or issuer. 


1am 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, July 14, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 7.7% above those for the corresponding 


week last year. Our preliminary totals stand at $11,- 
866,485,774, against $11,013,040,277 for the same week in 
1944. At this center there is an increase for the week 
ended Friday at 9.3%. Our comparative summary for 
the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday, and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to givé the final 
and complete results for the week previous—the week 
ended July 7. For that week there was an increase of 
13.9%, the aggregate of clearings for the whole country 
having amounted to $10,808,143,144, against $9,486,115,- 
671 in the same week in 1944. Outside of this city there 


“was an increase of 13.9%, the bank clearings at this 


center having recorded an increase of 13.7%. We group 





' the cities according to the Federal Reserve Districts in 


which they are located and from this it appears that in 
the New York District (including this city) the total 
show an improvement of 13.8%, in the Boston Reserv 
District of 6.9% and in the Philadelphia Reserve Dis+ 
trict of 19.4%. In the Cleveland Reserve District the 
totals record an increase of 7.8%, in the Richmond R 
serve District of 6.8% and in the Atlanta Reserve Di 
trict of 13.2%. The Chicago Reserve District enjeys 
gain of 2.4%, the St. Louis Reserve District of 5.8% an 
the Minneapolis Reserve District of 20.7%. The Kansas 
City Reserve District has managed to enlarge its totals 
by 9.7%, the Dallas Reserve District by 39.0% and the 
San Francisco Reserve District by 7.5%. 


; | 
Week Ended July 14 1945 1944 In the following we furnish a summary by Federal Reserve Districts: 4 


ty REE “ $5,580,603,699  $5,107,529,132 

436,261,666 488,769,059 
Philadelphia 555,000,000 538,000,000 
Boston 333,437,400 307,626,895 
Kansas City .......-.-- 188,854,697 184,403,204 
Bt. Louis 155,200,000 157,400,600 
Ban Francisco —--..-~-- 243,702,000 230,501,000 
205,010,928 206,022,220 
200,987,892 200,009,440 
137,301,807 129,688,207 


$8,036,360,089 $7,549,949,157 
1,852,378,056 1,552,561,160 


$9,888,738,145  $9,102,510,317 
1,977,747,629 1,910,529,960 


$11,866,485,774 $11,013,040,277 
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Baltimore 


Ten cities, five days... 
Other cities, five days. 


Tot. all cities, five days 
All cities, one day--..-- 


Total all cities for week 


—--- 
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SUMMARY OF 
Week Ended July 7 1945 
Federal Reserve Districts $ 


Boston 12 cities 413,281,161 
12 “oe 


6,493,087,740 

Philadelphia ad 663,790,113 
Cleveland 580,062,092 
Richmond 280,383,723 
Atlanta 380,109,953 
Chicago 


586,416,838 
St. Louis 


268,764,832 

Minneapolis -~. 213,224,935 

10th Kansas City 277,216,630 
llth Dallas 


167,776,535 
12th San Francisco 479,128,592 
Total 


10,808, 143,144 
Outside N. Y. City. 4,305,045,504 















































BANK CLEARINGS 


1944 


$ 
386,714,176 
5,705,235,319 
556,044,668 
538,179,505 
262,403,118 
335,718,341 
572,535,262 
253,830,800 
176,635,110 
252,630,878 
120,704,334 
445,888,165 





9,486,115,671 


— — ed 
33 

ie ° 
Owe ° 
“4 


+4 tttttettte 
SOSUNGAISOD’ 
UOnyoRwWawreooRx 


Meal adhd 2 


+13.9 





3,780,880,352 


+13.9 


1943 
$ 


317,125,383 
4,665,194,589 
528,229,270 
448,391,131 
219,668,209 


424,627,727 





7,525,236,369 





3,590,457,099 


94a 
382,776,020 
3;882,344,650 


215,019, 
448,505 


eet 





7,506,175; 786 





3}964,420,119 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for June and the six months of 1945 and 1944 
follow: 

Description 


Stock, number of 
shares 
Bonds 
Railroad & misc. 
bonds $214,842,900 $231,086,700 $1,413,128,600 $1,539,496,800 


Poreign govern’t 

bonds 7,669,400 12,261,000 
U. 8S. government 

bond 600,600 435,900 3,568,100 
Total bonds_. $223,112,900 $243,783,600 $1,473,568,010 $1,601,117,400 


The volume of transactions in share properties on the 
New York Stock Exchange for the six months of 1942 
to 1945 is indicated in Po sollowing: 

1 


No. Shares 
38,995,195 
32,612,585 
27,492,243 


——Month of June—— ——Six Months——— 
1945 1944 1945 1944 
41,310,246 37,712,751 


200,704,729 131,342,925 


57,021,660 58,052,500 


3,417,750 





1943 
No. Shares 
18,032,142 
24,434,084 
36,997,243 


79,463,469 


33,553,559 
35,051,545 
37,712,751 23,415,845 


2nd quarter 68,787,721 92,020,949 22,284,837 
Six months 200,704,729 131,342,925 171,484,418 51,792,091 


The course of bank clearings at leading cities of the 
country for the month of June and the six months 
ended with June in each of the last four years is shown 
in the subjoined statement. 


BANK CLEARINGS AT LEADING CITIES IN JUNE FOR 4 YEARS 
Month of June——— Jan. 1 to June 30———— 

(000,000 1945 — 1943 1942 1945 1944 1943 1942 

omitted) $ $ $ 


8 $ $ 
New York. 33,159 26% 667 21, “026 16,464 165,723 139,517 122,861 
Chicago .. 2,411 2.298 1,984 1,768 13,753 12,540 11,381 
Boston -.. 1,956 1,774 1,409 1,311 9,831 9,259 8,986 
Phila. 3,188 2,852 2,668 2,399 17,556 16,345 15,825 
St. Louis, _ 897 831 743 4,883 4,660 4,151 
Cincinnati_ 586 517 464 3,232 2,885 2,671 
1,345 1,279 1,080 7,670 7,122 6,175 
845 736 651 4,263 3,931 3,660 
Cincinnati_ 586 517 464 3,232 2,885 2,761 
Kansas City 954 850 809 5,350 4,893 
Cleveland 1,080 995 931 5,861 5,516 
Minneapolis 713 635 559 3,736 3,524 
New Orl._. 395 400 349 2.301 
Detroit _.. 1,651 1,367 9,235 
Louisville__ 352 276 2,028 
Omaha __- 330 301 1,930 
Providence_ 72 492 
Milwaukee_ 145 985 
Buffalo ___ 271 1,718 
St. Paul __ 205 1,262 
Denver ___ 223 — 
135 
293 2, on 1,725 
160 1, ‘214 1,020 
399 2, 433 2,278 
117 742 682 
66 438 384 
-. 53,657 45,578 37,837 30,839 278,006 244,534 220,822 174,640 
Other Cities 5,684- 5,109 4,470 2,670 31,769 29,799 25,353 21,555 


Total all 59,341 50,687 42,307 33,509 309,775 274,333 246,175 196,195 
Out. N. Y. ‘26,181 24,020 21,281 16,424 144,151 134,816 123,313 100,005 


1942 
No. Shares 
12,993,665 
7,925,761 
8,587,828 


29,507,254 


7,589,297 
7,229,097 
7,466,443 


No. Shares 
17,811,394 
17,100,772 

27,643,038 


62,555,204 


13,846,590 
17,228,380 


Month of January... 
February —.. 
March 


lst quarter 








28,270,442 
32,024,018 
41,310,246 








92,545 











We also furnish today a summary of the clearings for 
the month of June. For that month there was an 
increase for the entire body of clearing houses of 7.1%, 
the 1945 aggregate of clearings having been $59,341,- 
129,445 and the 1944 aggregate $50,687,731,217. In the 
New York Reserve District the totals record an im- 
provement of 24.0%, in the Boston Reserve District of 
9.2% and in the Philade]phia Reserve District of 11.3%. 


Month of June— 1945 
Federal Reserve Districts $ 
ist Boston 14 cities 2,258,876,232 
2d New York 1446” 34,119,568,795 
3d =s- Philadelphia 17 3,333,656,938 
4th Cleveland 17 3,225,612,006 
5th Richmond 8 1,525,395,623 
6th Atlanta 16 1,934,945,753 
7th Chicago 31 4,810,693,951 
8th St. Louis ue 1,452,951,807 
8th Minneapolis 1,066, 240,463 
10th Kansas City 1,767,669,151 
llth Dallas 1,318,492,593 
2,527,026,133 






































59,341,129,445 





26,181,666,660 





We append another table 
years. 


Federal Reserve Districts 


Boston 14 cities 
New York * 
Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 
St. Louis 
Minneapolis 
16th Kansas City 
11th Dallas 
12th San Francisco 


showing the clearings 


6 Months 
1945 
$ 

11,415,743,297 
170,748,163,729 
18,334,998,086 
17,454, 251,078 
7,959,535,525 
11,468,612,789 
27,058,898,519 
8,200,776,662 
5,599,468,399 
9,938,386,217 
7,429,391,864 
14,227,191,133 






































309,775,417,298 





Outside N. Y. City 144,051,952,529 





ry 





In the Cleveland Reserve District the totals are larger 
by 8.4%, in the Richmond Reserve District by 144% and 
in the Atlanta Reserve District by 7.5%. The Chicago 
Reserve District has to its credit a gaim of 5.2%, the 
St. Louis Reserve District of 6.2% .and the Minneapolis 
Reserve District of 11.7%. In the Kansas City Reserve 
District the increase is 12.4%, in the Dallas Reserve 
District 12.5% and in the San Francisco re ayy 
trict 6.3%. 


’ 


1944 
$ 

2,067 ,825,513 
27,515,816,819 
2,997,089,329 
2,976,648,680 
1,333,074,509 
1,800,544,414 
4,551,647,393 
1,367,918,254 
954,278,034 
1,573,239,621 
1,172,240,042 
2,377,408,609 





50,687,731,;217 





24,020,076,576 


Inc. or 
Dec. % 
+ 9.2 
+ 24.0 
+11.3 
+ 8.4 
+14.4 
+ 7.5 
+ 5.7 
+ 6.2 
+11.7 
+12.4 
+12.5 
+ 6.3 


+ %.1 
+ 9.1 


1943 
$ 

1,653,641,900 
24,821;339,175 
2,784,895,613 
2,739,582,575 
1,159,458,341 
1,531,265,438 
3,956,174,534 
1,191,794,984 
857,533,287 
1,485, 774,581 
1,010,134,734 
2,116,043,231 





42,307,638, 393 





21,281,016;345 


41942 
A g 
1,551,292,605 


-19,085;105,668 


2,52¥,791,412 
2,3'74,854,1 
caiamnionie 
1,225,212,092 
3,401,132,00% 
989,111,123 
678,620,433 
1,155,175,455 
769,961,186 
1, 756,460,209 





33,509,696,885 





46,424,592,21 


by Federal Reserve 


Districts in the six menths for four 


6 Months 
1944 


$ 
10,748,203,883 
144,204,893,475 
17,091,328,393 
16,476,903,099 
7,237,966, 746 
10,571,488, 590 
25,994, 088,166 
7,667,828, 166 
5,291,084,386 
9,253,548,555 
6,532,927,522 
13,263,631,101 


6 Menths 
1943 


$ 

16,392,571,357 
127,059,987, 834. 
16,494,122,209 
15,177,922,465 
6,673;422,940 
8,895,'797,774 
23,346,709,427 
6,945, 116,554 
4,767,711,462 
8,617,112,225 
5,693,403,320 
12,111,437,323 


6 Months » 
1942 


+88 
PPS ROP TM. 
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WARBCOCOC DANY 
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9 116,644, 
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274,333,871,786 246,175,314,890 196,195,198, 78¢ 














134,816,171,355 


+ 
SA 
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123,313,434,773 





100,005,516,057 


The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: 
MONTELY CLEARINGS 


Clearings, Total All 








Months— 1945 oat 
$ 


January_ 53,667,928,932 
45,405,094,471 


52,692,249,110 
151,765,272,513 
46,955,490,954 
§1,713,524,384 
59,341,129,445 


309, 775,417,296 


46,102,505,138 
43,591,816,956 
48,613,171,624 
138,307,493,718 
42,393,390,887 
42,945,255,964 
50,687,731,217 


274,333,871 ,876 














Three months 
April 























Clearings Outside New York. 
Inc. or 1945 1944 


Dec. % $ $ 
+ 16.4 24,724,776,875 22,809,158,872 
+ 4.2 21,177,;844,835 21,290,328,895 
+ 8.4 24,992,691,751 23,497,285,956 
+ 9.7 70,895,313,461 67,596,773, 723 
+ 10.8 '22,997,931,928 21,359,916,087 
+ 20.4 . 23,977,040,478 21,839,404,967 
+ 7.1 26,181,666,660 24,020,076;576 


+12.9 144,151,952,527 134,816,271,355 























We now add our detailed statement showing the figures for each city for the month of June and the week ended July 7 for four years: 





Clearings at— Month of June 


Jan. 1 to June 30 














‘Week Ended July 7 


First Federal Reserve District—Boston— 


Me.—Bangor 





Portland 








Mass.—Boston 
. Fall River 





Holyoke 





Lowell 





New Bedford __ 





. Springfield 





Worcester __ 





Jonn.—Hartford 





New Haven 





\_ Waterbury 
&. I.—Providence 
‘¥ H.—-Manchester 


"otal (14 cities) 


1945 
$ 


4,693,218 
15,205,868 
1,956,606,091 
5,320,087 
2,690,602 
2,596,881 
6,436,957 
22,290.093 
16,998,569 
84,466,452 
32,098,738 
8,542,500 
95,675,200 
4,324,976 


1944 
$ 


4,469,458 
15,787,785 
1,774,705,937 
,220,752 
2,200,229 
2,320,274 
5,644,878 
22,500,291 
13,260,522 
83,839,108 
30,509,743 
8,514,700 
96,492,400 
3,359,386 





2,258,876,232 


2,067,825,513 
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1945 
$ 


24,915,052 
86,935,751 
9,831,832,947 
28,300,401 
14,271,042 
13,562,186 
34,978,506 
122,932,685 
85,830,522 
438,136,268 
174,359,354 
47,682,600 
492,335,700 
19,670,283 


11,415,743;297 


1944 
$ 


22,557,218 
91,509,911 
9,259,441,429 
25,142,925 
13,208,498 
12,361,809 
32,102,275 
117,028,848 
72,788,904 
424,662,270 
161,031,836 
46,779,800 
452,251,300 
17,336,564 


_ 
+32 
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1945 
$ 


1,244,575 
3,397,231 
349,967,511 


15,580,575 
7,115,527 


16,118,400 
1,860,849 





10,748,203,587 
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413,281,161 


1944 
$ 


1,014,046 
3,203,029 
333,296,439 
1,027,362 


371,618 
1,151,248 
4,320,930. 
2,853 659 

15,867,950 
7,031,941 


15,215,700 
1,360,254 


386,714,176 


Inc. or 
Dec. % 


+ 22.7 
+ 6.1 
+ 5.0 
+12.2 


1943 
$ 


780,440 
3,654,005 
267,328,115 
940,231 
326, 106 
1,096,830 
3,999,611 
2,499,520 
16,146,955 
4,960,826 


14,889,800 
502,944 


002 
Pore | 





317,125,383 


382.776,020 
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Month of June- 





1945 


1944 


Jan. 1 to June 30- 





Week Ended July 7-—— 
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1944 Inc. or 1943 1942 


1945 1944 1945 
$ $ $ 


$ Dec. % $ $ 
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@iearings at— $ $ 
Second Federal Reserve District—New York— 


®. Y.—Albany- 132,359,778 
ton 7,478,123 

Buffalo 320,812,887 
Elmira  — 


6,295,099 
Jamestown —- *6,000,000 
New York --- 


7,212,779 
1,571,618 
51,009.000 
1,432,176 
1,234,399 
3,751,755,673 
10,514,309 
5,874,976 


5,651,782 
1,214,285 
49,000,000 
955,037 
1,173,122 
3,934,779,270 
9,263,108 
5,507,366 


> 


@] MPHOMINAHBAMBOOwW 
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6,862,773 
1,608,406 
57,494,000 
1,300,119 
1,144,880 
5,548,811,488 
13,465,884 
6,325,212 


371,125,668 
42,400,393 
1,720,310,945 
29,573,608 
31,198,148 
139,517,700,431 
312,705,996 
178,010,821 
31,905,166 
204,200,794 
10,836,291 
716,145,896 
1,011,896,643 
26,882,675 


14,035,831 
1,678,608 
58,624,000 
1,106,720 
1,127,374 
6,307,277, 721 
14,632,114 
7,199,199 


82,639,558 
6,573,772 
301,564,018 
5,003,509 
5,539,253 
26,667,654,639 
58,385,912 
30,065,073 
6,142,350 
36,828,214 
2,055,609 
130,835,094 
177,735,457 
4,794,361 


532,972,835 
46,269,736 
1,718,969,312 
31,463,199 
*31,425,515 
165,723,464, 769 
356,895,540 
182,770,580 
37,495,981 
214,577,911 
11,946,272 
778,373,815 
1,052,963,200 
28,575,064 

















33,159,462,785 
67,109,052 
33,535,402 
6,675,795 
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6,259,531 
390,315 
19,473,516 
25,625,358 


6,936,255 
294,295 
21,515,515 
28,904,554 


8,017,589 
694,035 

26 074,236 
33,436,697 


8,720,771 
554,709 
32,879,487 
45,251,206 


Conn.—Stamford 
N. J.—Montclair 
Newark _.- 
Northern N. J. 
Oranges 


Total (14 cities) 
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151, 730, 223 
180,791,972 
5,501,293 
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3,882,344,650 


144,204,893,475 5,705,235,319 4,065,194,589 


fp 
~ 


170,748, 163,729 


to 


34,119,568,795 27,515,816,819 6,493,087,740 


Third Federal Reserve District—Philadelphia— 
3,714,806 
4,450,669 
3,897,446 
14,039,172 
8,981,681 
2,939,173 
3,53 945 

3,188, ‘000 

, 393,365 
14,786,351 
7,412,201 
oiese 
1,860,934 

997,960 
3,657,145 
30,938,560 26, ‘711, 364 
26,632,600 38,944,000 


2,99:7,089,329 


529,663 579,195 
648,141 734,776 
652,635 575,000 


— 


732,714 
754,907 
677,035 


17,327,140 
24,391,643 
22,030,022 
79,357,490 
51,689,611 


15,349,608 
23,955,153 
22,156,089 
74,269,084 
45,841,992 
16,670,894 14,875,412 
18,483,663 17,013,692 
17,556,000,000 16,345,000,000 
47,302,124 39,892,648 
82,911,706 75,894,475 
43,687,504 40,383,701 
51,673,970 44,276,911 
10,834,353 8, 760, 390 
5, ’ 400,369 
21,317,892 20, 098,341 
149,517,810 144,339,028 
136,562,200 153,821,500 
18,334,998, 086 


17,091,328,393 


753,796 
584,302 
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568,000.000 
1,957,920 
2,756,412 
1,271,172 
2,474,362 


512,000,000 
1,472,063 
2,727,441 
1,165,748 
1,606,051 
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5,981, 800 
528,229,270 


~ 


7,526, 800 
663,790,113 
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556,044,668 584,304,806 


+ 


3,333,656,938 


+ 


Total (17 cities) __-__--------- 


4,255,270 
88,417,931 
176,151,125 
13,373,100 


3,046,793 
82,855,333 
159,978,454 
11,220,600 


4,390,897 5,023,590 
107,437,895 93,062,7 
204,274,872 174,062;3 

19,874,500 19,954,800 


114,976,521 104,190,965 
3,325,539, 103 2,885,054,859 
oer rein 5,516,704, 101 

490,106,400 457,185 5,300 


3 081, 859 


8,963,998 
57,419,734 
93,149,082 


19,162,424 
517,502,346 
157,720 
87,411,300 
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2,385,132 
3,503,789 
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11,419,576 
54,402,758 
1,511,367 
511,435 
1,205,158,134 
14,310,364 
17,090,906 
7,880,275 
12,229,522 


2,976,648,680 
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6,887,877,803 6,706,648 ,457 
76,476,952 80,177,435 
101,454,178 92,081,882 
84,493,357 60,869,872 
70,757,902 62,799,554 


17,454,251,078 16,476,903,099 








Ou City | 
" Va.—Wheeling 
Total (17 cities) 
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13,348,890 
3,225,612,006 
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448,391,131 


a 


580,062,092 538,179,505 


Fifth Federal Reserye District—Richmond— 
, a eee ee eee eee 6, $72, 744 
35,570,000 
374,537,288 
estan 11,143,194 
af oe eee 
D. C.—Washington ----------~. 229,795,494 
Total (8 cities) 1,525,395,623 


1 108, 671 
5, 253,000 
58,162,732 
1,764,187 


~ 


1,417,516 
6,182,000 
64,071,666 
2,026,879 


32,322,529 
179,312,000 - 172,546,000 
2,091,126,296 1,920,880,846 
65,643,028 57,628,805 
101,712,068 86,672,513 
4,263,420,473 _ 3,931,045,204 
14, 652, 441" 14,198,644 
1,205, 324, 151 1,022,672,205 


7,959,535,525 7,237,966,746 


1,661,691 
6,449,000 
71, ate 472 


[1 
o 


5,929,318 
32,914,000 
342,659,050 
10,230,128 
14,712,787 
736,244,377 
2,391,559 
187,993,290 


1,333,074,509 


38,345,058 
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19,392 ,356 





145,821,782 
42,883,275 
262,403,118 
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34,418,547 
219,668,209 


40,620,349 
, 240,068,591 
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280,283,723 





Sixth Federal Reserve District—Atlanta— 


Tenn.— Knoxville 65,388,164 
Nash 187,058,306 


,125,705 7,011,241 


8 


372,772,679 288,106,784 
1,051,825,220 1,019,978,700 
4,050,712,993 3,683,000,000 

67,131,727 61,143,111 
58,602,372 51,640,575 
51,784,969 
1,444,824,676 

104,986,609 
1,521,727,382 

127,222,131 

45,522,211 
76,002,000 
107,491,817 
19,124,192 
7,076,197 
2,301,805,614 


11,408,612,789 


11,232,638 9,906,928 8 

32,804,458 31,544,976 . 30,869,779 

157,000,000 124,500,000 : Nate 
525 2,252,479 : 


47,450,495 
171,223,710 
625,600,000 

10,541,005 

9,314,428 

8,504,871 

231 ,018,907 223,162,413 

15,160,637 15,699,905 

270,461,555 228, 226, 673 

20,245,410 20, 119,897 
7,627,811 
12,617,000 
16,973,541 
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2,: 323,045 
37,238,253 


30,394,103 
4,124,117 


_—------- 


2,121 775 
44,567,088 


46,522,895 
4,282,947 





33,035,740 


36,348,771 
4,989,456 


41,763,510 


40,816,491 
4,099,392 
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45,487,334 
76,076,000 
82,551,425 
17,661,158 
5,869,715 
2,256,184,257 


10,571,468,590 
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* 918,895 
67,502,674 


284,634,650 


266,120 
78,034,461 


335,718,341 
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64,525,794 
285,480,257 





78,799,912 
380,109,953 


395, 779,826 
1,934,945,753 


Vicksburg --- 
La.—New Orleans 
Total (16 cities) ~..-....... 
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1,800,544,414 
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Seventh Federal Reserve District—Chicago— 
Mich.—Ann Arbor -~-~---------. 3,528,343 3,207,576 
1,651,962,776 1,583,772,991 
934,596 8,104,133 
27,476,229 23,196,147 
5,353,767 4,273,010 
18,309,933 17,216,232 
7,401,840 7,383,203 
4,986,512 3,370,745 
15,492,396 15,084,114 


28,023,992 ,2B3, 
154,419,060 136,021,881 
19,631,921 


19,222,313 
49,908,752 39,395,054 
8,869,978 


10,469,695 
185,250,306 173,733,703 
3,069,866 2,465,065 
4,739,498 4,315,442 
6,969 832,127 
2,515,097 2,630,968 
11,377,568 10,332,195 
73,269,942 66,288,503 
37,113,180 33,654,534 
1,137,794 
4,426,406 
3,086,751 
2,411,954,311 
9,255,529 
31,926,814 
12,302,746 
11,999,950 
1,061,020 


4,810,693,951 


18,313,594 16,538,380 854,610 516,077 611,924 
9,235,538,676 9,689,949,071 
,457,974 44,667,077 
155,490,761 140,019,031 
27,421,163 25,167,356 
103,109,731 103,677,334 
44,782,160 44,376,348 
26,127,140 23,623,752 
88,014,926 82,706,828 
156,279,819 149,729,685 
829,737,815 759,342,689 
97,212,260 102,577,014 
277,540,980 208,021,133 
61,348,444 55,817,008 
985,514,195 937,840,928 
17,498,812 15,824,516 
27,316,777 25,134,596 
4,442,610 5,254,531 
14,106,781 15,160,711 
62,583,201 57,875,910 
417,566,774 401,599,697 
200,656,961 195,026,793 
6.239.767 5, 985, 813 
20,916,170 18, 640,073 
16,795,378 15,185,588 
12,540,765,868 

48,457,005 

152,656,948 

59,087,494 

48,414,328 

4,964,661 


25,994,088,166 


842,108 
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34,111,000 


158,000 25,392,000 
tT) 3,471,000 


6.019.641 ; : 4/210,193 
11,239,923 6,216,732 
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1,772,482 
12,810,507 
5,769,315 
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Total (31 cities)__--_.________ 4,551,647,393 27,058,898,519 


123,900,000 
54,211,352 
25,832,396 


831,059,996 126,800,000 


5,456,743 


,803 
347,056,841 
177,463,018 

605, 


5,412, 
1,367,918, 254 


150,000,000 


67,752,809 
34,966,991 


1,111 000 


4,883,897,235 
34,496,025 


4,660,005,2 
30,853,935 
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1,452,951,807 
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Giearings at— _ 


Ninth Federal Reserve District—Minneapolis— 
Minn.—Duluth 25,212,973 
Minneapoiis 713,475,527 
Rochester 3;012,893 
Bt. Paul 239,655,743 
Winona 2,579,943 
Fergus Falls --- 663,653 
S. D.—Fargo -- 18,621,950 
Grand Forks 2,205,000 
Minot -— 2,342,010 
D.—Ahberdeen 7,936,133 
Sioux Falls 14,889,921 
Huron .- 1,344,388 
Mont.— Billings 6,673,893 
Great Falls 5,814,385 
Helena 21,286,659 
Lewistown -. 525,392 












































Month of June 





1944 


20,941 
2,257 


,692 
635,743, 
,766 
221,469, 
2,611, 
479, 
13,916, 


146 


686 
185 
542 
555 


2,481,000 


2,375, 


296 


6,725,692 
12,600,363 
1,263,256 
5,569,995 
5,793,318 
19,542,944 
506,598 


Jan. 1 to June 30— 











1945 1944 
$ $ 


"] 
8 | 
8 
eB 
$9 
eS 


109,390,470 
3,736,439,257 
15,471,477 
1,262,345,190 
14,813,686 
3,193,134 
92,441,656 
15,334,900 
13,030,288 
42,519,819 
82,493,606 
7,802,842 
38,575,695 
35,755,613 
126,982,976 
2,877,790 


103,956,483 
3,524,380,117 
13,679,937 
1,211,965,326 
14,475,465 
2,804,577 
82,119,628 
14,888,000 
12,619,746 
36,353,275 
80,548,344 
8,321,193 
31,297,639 
32,947,229 
118,026,367 
2,701,060 
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Total (16 cities) ~.......... 1,066,240,463 


Tenth Federal Reserve District—Kansas City— 


Neb.—Fremont 
Hastings 
Lincoln. 
Omaha 

Kans.— Manhattan 
Parsons 
Topeka... 
Wichita 

Mo.—Joplin___.- 
Kansas Clty 
St. Joseph 
Carthage 





19,916,891 
330,176,477 
1,162,890 
1,389,812 
23,176,592 
34,350,652 
4,057,857 
959,153,552 
26,612,276 
824,301 
86,512,851 
5,393,415 
266,979,416 
4,285,773 
2,844,638 


















































954,278,034 


18,097,398 
289,999,046 
1,117,072 
1,532,213 
21,036,341 
33,783,910 
4,268,717 
850,663,724 
27,763,871 


248.861.546 
3,963,963 
2,808,262 


1945 


5,496,579 
149,319,357 


4,379,639 





Week Ended July 7 
Inc. or 1943 

s Dec. % $ 
4,007,353 
122,080,109 


40,4 424, 921 


+37.2 4,208,771 


110,971,005 
40,806,349 





3,116,058 


2,890, 392 





¢ »29U, . 910, 407 


3,523, 7106 





al uShOeprNoRmHhonb baba 
+) tttt | tttttetteetee 
CT] PAROWALVNWWNWN WOE 
O1AAQgwnhOwootOwnrow 


+) ++4++4+44+ 
] WHOOD 


5,599,468, 399 5,291,084,386 
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5,718,931 


109,814,682 
1,930,054,381 
6,469,246 
7,980,051 
90,128,850 
197,357,942 
23,163,792 
5,350,975,754 
162,970,816 
5,762,277 
415,342,113 
29,305,662 
1,563,436,883 
25,281,118 
14,623,719 


5,128,955 


109,024,798 
1,889,649,133 
6,247 
7,785,488 
85,205,824 
196,390,309 
21,593,709 
4,893,013,152 
174,597,296 
5,423,088 
334,071,359 
28,443,111 
1,459,302,353 
23,151,775 
14,281,958 
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Total (16 cities) 1,767,669,151 





Eleventh Federal Reserve District—Dallas— 


re oe 16,372,760 
Beaumont 9,452,517 
Dallas 577,155,289 
El Paso -.-.-- 50,075,988 
Ft. Worth 78,970,000 
Galveston 14,377,000 
Houston 531,857,447 
Port Arthur 
Wichita Falls 
Texarkana 

La.—Shreveport 
































24,926,697 








1,573,239,621 


13,058,122 
8,387,458 
515,499,330 
45,702,807 
72,445,984 
15,610,000 
465,214,226 
4,061,359 


7,491, 


171 


1,380,361 
23,389,224 





213,224,935 


225,504 
441.775 
4,564,419 
64,795,317 


2,415,056 
12,255,773 
184,655,305 


1,013,589 


176,635,110 164,632,729 


212,346 
321,812 
3,647,792 
59,998,145 


206,403 
240,831 
3,747,754 
61,736,105 





4,178,091 
108,748, 


434 


40,343 ,269 


163,448,595 


* 161,129 


183,364 


3,514,269 
52,204,721 


3,680,273 
9,843,971 
167,686,887 
4,969,567 


6.38 
155,321,181 
‘ 4,044,522 


2,720,035 


1,638,899 


784,010 
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9,938,386,217 9,253,548,555 


i 


83,348,648 
56,184,691 
3,330,974,762 
290,863,205 
393,461,522 
80,393,000 
2,957,412,585 
22,633,408 
45,373,425 
17,175,673 
151,570,945 


71,612,508 
50,409,461 
2,898,523,154 
266,712,172 
350,285,282 
85,574,000 
2,600,079,830 
25,232,341 
37,705,553 
13,184,894 
133,608,327 
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Total (11 cities) ~--------.. 1,318,492,593 


Twelfth Federal Reserve District—San Francisco— 
‘Wash.—Bellingham 3,992,970 
Seattle 462,521,830 
Yakima 12,425,223 
Ida.—-Boise  .. 10,304,176 
Ore.— Eugene 4,183,800 
Portland 331,998,078 
—Ogden 6,687,725 
Salt Lake City 


136,881,697 

Ariz.—Phoenix 34,817,979 
Calif.— Bakersfield 12,970,282 
13,687.441 
43,244,505 
11,025,778 
26,004,479 
8,591,889 
1,345,714,355 
28,856,396 
9,617,509 

* 23,500,000 


























feng Beach A........«..-...... 
Modesto ~~~... 
Pasadena 
Riverside —... 
Ban Francisco 
San Jose --- 
Santa Barbara 
6tockton 























1,172,240,042 


4,278,716 
416,527,331 
11,670,035 


9,146, 


184 


3,218,000 
332,239,052 


5,979, 


127,792, 


28,426 


685 


629 


799 
14,553, 
14,94°. 


515 
BRO 


36,444,643 


8,413, 
21,549, 
,610 
1,279,820, 

28,640, 
:230 
20,021, 


6,671 


7,971 


SBS 
551 


582 
463 


621 





277,216,630 


3,404,498 


4,308,151 


252,630,878 248,404,765 


2,660,363 
96,914,000 
14,709,074 

4,616,000 
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1,302,964 
4: 321,039 


2,031,470 





4,773,427 
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7,429,391,864 6,532,927,522 


22,708,823 
2,433,732,456 
66,307,704 
57,200,915 
22,500,800 
1,940,834,919 
42,545,883 
742,786,384 
201,875,137 
72,078,445 
76,901,212 
276,327,336 
54,462,069 
145,295,642 
42,576,339 
7,670,138,239 
164,216,626 
58,301,791 
136,400,413 


23,549,812 
2,273,849,903 
55,394,013 
48,995,134 
18,020,000 
1,888,040,372 
36,776,356 
709,188,196 
179,071,656 
69,373,738 
88,156,016 
254,560,578 
46,181,499 
114,007,100 
37,583,410 
7,122,305,688 
134,826,461 
49,940,111 
113,811,058 


we 

SNARK SONAHD 
Nee 

NRHOAIW 


ee 
Dae IWR Neo IyIHOIISS 


1 
2 
1 
1 


ee 


Nwwe 
H+ 4+ $444 [4+ eettttt | 


all all) ee 
OORrAWTAIONWN EO 


th 





Total (19 cities) 2,527,026,133 





2,377,408, 


609 


167,766,535 


90,684,273 
2,522,779 


265,686,000 
6,565,482 
2,170,679 

*3'800, 


000 


120,704,334 122,440,156 


77,017,042 
2,370,405 


85,266,605 
2,063,590 








61,002,257 


227,253,904 


2,230,730 
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9, 9,274, 526 
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1,208,942 


4;853,658 
102,386,506 


1,423,598 
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23,028,567 








252,802,000 
5,313,859 
2,327,745 
3,455,033 


227,629,215 
3,550,C40 
1,745,261 
4,200,309 





w | PROK DNS HOCUHOHONUOA 


oa 
+ 
+ 
+ 
+ 
a 
+ 
(+ 
+ 
oa 
+ 
+ 
‘+ 
+ 
+ 
of 


@| ISMASSK Mo 


14,227,191,133 13,263,631,101 


Sa 
Pe 
wo 





Grand Total (186 cities).._..._._.. 59,341,129,445 





50,673,729, 


841 





479,128,592 





445,888,165 424,627,727 





274,298,635,226 


+ 
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309,775,417,296 





Outside New York 
*Bstimated. 


26, 181,666,660 








24,006,075, 


202 


10,808,143,144 





9,486,115,671 7,525,236,369 





144,051,952,527 134,801,447,668 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF 
Company and issue— 


Bush Terminal Co., 1st mtge. 4s, due 1952 


TENDER 


Date 


Consolidated Gas Elec. Light & Power Uo. of Balt.— 


First refunding mtge. s. f. bonds— 
Series N, 344%, due 1971 
Series O, 34% %,.dué 1968 
Series P, 3%, due 1969 
Series Q, 2% %, due 1976 


Eastern Gas & Fuel Associates 1st mtge. & collat. trust 
J 


4% bonds, ser. A, due 1956 


Fifteen Hundred Walnut Street Corp. 15-yr. 6% income 


1st mtge. bonds 


Georgia, Southern & Florida Ry., 5% debs. dated 1924__Oct 1 


Poli New England Theatre, Inc., 1st mtge. bonds due 


‘ 


PARTIAL REDEMPTION 
Company and Issue— 


Date 


—_ Power Corp. Ist & ref. mtge. 5s and 4%s due 


Arkansas-Missouri Power Corp. 1st mtge. bonds, ser. A, 


due 1 


Canadian Utilities, Ltd., 1st mtge. 5s, ser. A 

Carolina, Clinchfield & Ohio Ry., 
due 1965 

Central Soya Co., Inc., 


3%% debens., dated 1944 


Chesapeake & Ohio Ry. ref. & improv. mtge. 3%s, ser 


E, due 1996 
Chicago, Burlington & — RR., 
3%4% bonds, 


Chicago & Western ae er RR., lst & ref. mtge. 


Cincinnati Union Terminal Co.— 
First mtge. 3% % % series E bonds due 1969 
First mtge. 234% series G bonds due 1974 


lst mtge. 4s, ser. 


A 
4%s, 

Sep 
Cincinnati Gas & Electric Co., 1st mtge. 3%s, due 1966_Aug 


A, 


ee ee 


Page 


131 


132 
132 
132 
132 


133 


134 
134 


15 


Company and Issue— 
Cleveland Union Terminals Co.— 

lst mtge. 542% s.f. gold bonds, series A 

1st mtge. 5% s.f. gold bonds, 

lst mtge. 442% s.f. gold bonds, ‘series Cc 
Consolidated Cement Corp., 15-yr. 1st mtge. 6s, due 1950_Aug 
Copper District Power Co. ist mtge. 4%2s, ser. A, due 

1956 
Cornell-Dubilier Electric Corp., $5.25 pfd. stk. ser. A__Aug 1 
Empire Gas & Fuel Co. 342% debentures due 1962_._._.Aug 2 
Food Fair Stores, Inc., 342% debentures 


Gorham, Inc., $3 preferred stock 
Gulf Power Co. ist mtge. 3%% bonds due 1971 


Hub, Henry C. Lytton & Sons 5% inc. debs, due 1959_July 15 
Illinois Power & Light Corp. 30-yr. 54% debenture 
bonds due 1957 
Kanawha Bridge & Terminal Co., Ist mtge. bonds, dated 
908 July 9 
Kansas City Gas Co., 
Lefcourt State Bldg. (1375-1383 Broadway Corp.) Ist 
442s due 1948 
Little Company of Mary Hospital ist ref. mtge. bonds 
series A, due 1965 


McCord Radiator & Mfg. Co., 15-yr. 6% debs., due 1948_Aug 
Mercantile Properties, Inc. secured s. f. 442% bonds 

due 1963 Au 
Monongahela Ry., lst mtge, 3%s, ser. B, due 1966__--Aug 
New York Dock Co., Ist mtge. 4s, due 1951___- 


Paton Mfg. Co., Ltd., 1st mortgage 44s, due 1956_..__Sep 
Philadelphia Elec. Power Co. Ist mtge. 54s, due 1972_Aug 
Phillips Petroleum Co., 234% debentures, due 1964____July 15 


Revere Copper & Brass Inc. ist mtge. 3%s, due 1960_.Aug 1 


Safe Harbor Water Pr. Corp., lst mtge. 442s, due 1979_Aug 2 
St. Joseph Ry., Light, Heat & Power Co. ist mtge, 442% 

bonds due 1947 i : 
Schulco Co., Inc. guaranteed 6% bonds, issue B Aug 
Shell Union Oil Corp., 20-yr. 2% % debs., due 1961____July 18 
Southeastern Gas & Water Co., ist lien collat. tr. bds., 

due 1951 
Union Oil Co. of Calif. 3% 
Union Terminal Co. ist mtge. 3%s due 1967 


ENTIRE ISSUES CALLED 
Company and Issue— 


Acadia Sugar Refining Co.,; Ltd.— 
6% gen. mtge. sinking fund bonds due 1954 July 16 
4%% ist mtge. sinking fund bonds due 1955 
Anderson, Clayton & Co. 4% debs. due 1951 and 1953__July 31 
Arkansas & Memphis Ry. & Bridge Co. ist mitge. 


5s, due 1964__ Sep 1 





4,305,045,504 


Page 


132 
132 
132 


$2784 
132 
8 


at 
* 
9 
10 


16 


16 
140 
$2666 


174 


53 
$2794 


Page 


$2781 
$2781 
3 


130 


3,780,880,352 3,590,457,099 


3, 324, 113 


395,537,695 


3,754,420,113 


4 








Company and Issue— 


Atchison, Topeka & Santa Fe Ry. conv. bonds due 
1955 and 1960 

Atlantic Sugar Refineries Ltd. 15-yr. 1st mtge. 4s due 
1951 


Date 


Bethlehem Steel Corp. consol. mtge. 20-yr. s.f. 344% 

bonds, ser. F 
Brentano’s, Inc. class A stock 
Burlington Mills Corp., 5% preferred stock ug 6 
Consolidated Retail Stores, Inc., 8% preferred stock_._.Aug 2 
Cuban Telep. Co. 5% ist mtge. conv. bonds due 1951__Jan 1, 
Elliott Co., 542% preferred stock Aug 13 
Empire SteeI”Corp., lst mtge. 6% conv. bonds, due 1948_Oct’ 1 
General Cable Corp. series C 342% bond July 16 
Hearn Department Stores, Inc. preferred stock 
Holly Sugar Corp. 7% preferred stock 
International Metal Industries, Ltd. 6% conv. te 

and 6% conv. preferred series A stock 


Katz Drug Co., 15-yr. 4% debentures, due 1959 g 
Kentucky Hotel, Inc., gen. mtge. 6% bonds, due 1947_.Aug 1 
Maple Leaf Milling Co., Ltd. 542% ist (closed) 
mtge. bonds -_-- ug. 
Marion-Reserve Power Co. ist mtge. 3%s, due oe gg 
Micromatic Hone Corp., 5% cumul. conv. pfd. 
Minnesota & Ontario Paper Co. 1st & collat. mtge. 5% 
income bonds due 1960 sliesi 
Missouri Edison Co. $7 no par preferred stock 
Moore Drop Forging Co., class A stock 


National Automotive Fibres. Inc., 6% conv. pfd. stk.—-S0p 
National Candy Co., Inc., lst and 2nd pfd. stecks Aug 15 
New York, Chicago & St. Louis RR., ref. mtge. 44s 

Ser. C, due 1978 

Toledo St. Louis & West. RR., 1st mtge. ds, “due 1950_ 
New York University 1st mtge. 4%s, due 1956 A 
O’Connor, Moffatt & Co., class AA common stock 
Pennsylvania RR.— 

General mortgage series C 344% bonds due 1970...-Aug 1 
Quincy Market Cold Storage & Warehouse Co., 5% pre- 

ferred stock 
Rheem Mfg. Co. convertible preferred stock 
Simmons Co., 4% debentures, due 1952 
Squibb (E. R.) & Sons $5 ser. A and $4.25 ser. B 

preferred stocks 
Solar Aircraft Co., series A preferred stock 
Texas Power & Light Co.— 

lst & ref. mtge. bonds. 5% series due 1956 

6% gold debenture bonds, series A, due 2022 
Tilo Roofing Co., Inc., $1.40 preferred stock 
Union Oil Co. of California, 3% debentures, due 1959__Aug " 
United States Leather Co. 7: prior preference stock.._Oct 1 
Waltham Watch Co. 6% preferred stock July 18 

*Announcement, in this issue. {In Volume 161. 




















stock_..Aug 31 
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~ Page 
130 
2782 
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$2657 
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' 133 
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$2787 
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$2558 
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12 
12 
137 
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Per Wren Holdera 
Name of Company Share Payable of Rec, 
Boston Fund, Inc. (quar.) 16c 7-31 
Bronxville Trust (N. Y.) (quar.)....-_.___ $1 7-24 
Burlington Mills, 5% preferred__.._._ 9135c 
California Water & Telephone— 
$1.20 preferred (initial) 30c 7-14 
Canadian Investment Fund, Ltd.___ ia t5c 7-16 
Canadian Food Products (quar.)_._._..._____ + 162%c 7-31 
Central Arizona Light & Pwr., $7 pfd. (quar.) $1.75 7-16 
Ro. Se Cs SA Re $1.50 7-16 
Cerro de Pasco Copper 75c 7-20 
Certain-teed Products— 
442% prior preierred (initial quar.).... ss $1.12 % 9-20 
6% prior preferred (accum.)__...__ $1.50 9-20 
Chicago Great Western, 5% pfd. (accum.)__ 62%ec 9-14 
.251247* Cincinnati Postal Terminal & Realty Co.— 
3.209950 6% % preferred (quar.)_-..-............ $1.62% q- 7 
City of New York Insurance___._._._____ 50c 7-16 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Common (s-a) ial $5 
ee eeeeree Ck keke kd $1.25 
Coast Breweries, Ltd. (quar.)_...__________ t3c 
Colgate-Palmolive-Peet, common (quar.)____ 25c 
New 342% preferred (initial quar.)__.___ 87%ec 
Columbian Carbon Co. (quar.)_...-_--____ $1 
Congoleum-Nairn, Imc. (quar.)_....._______ 25c¢ 
Consolidated Chemical Industries, Inc.— 
$4 cum. partic. pref. Class A (quar.)____ 
Converse Rubber, 60c special pfd. (irreg.)__ 
.905416 $2 preferred (accum.)___...___-__ TRIMS 
3.222666 Crum & Forster, common (quar.) 
3.980000 GW Seererren (GUN bs i cise cnn 
Cuneo Press, Inc., common (quar.)__._____ 37%ec 
-658300* 4%% preferred (quar.)..:-.........____ $1.12% 
-552666* Dallas Pwr. & Light, 442% pfd. (initial quar.) $1.13 
Davidson Brothers T¥ec 
Diocesan Investment Trust (quar.)_...____ 9c 
Discount Corp. of N. Y. (irreg.).._.-___ NR $4 
: é y Whee Dominion Stores, Ltd. (quar.)....-....____ t15c 
York City and $142,000,000 in the Chicago District; Donnacona Paper, Class A 


the decrease at all reporting member banks was $492,- Bio and perce 
000,000. United States Government deposits increased gmpire pistrict Electric, 5% pfd. (quar... 
substantially in all districts. Eppens Smith Co., Inc. (s-a) 

Deposits credited to domestic banks increased in Faber Coe & Gregg, 7% preferred (quar.)-_ $1.75 
‘nearly all districts, the principal increases being $110,- inn i Pee 4'2% pid. (quar.) ie 
000,000 in New York City and $34,000,000 in the Kansas Foote Bros. Gear & Machine, common 25¢ 
City District; the increase at all reporting member banks ven vagal preferred (quar.)---_____ eit 
was $248,000,000. ae Veen vac 

Borrowings of weekly reporting member banks de- Foundation Trust Shares (irreg.) ---.----~- = 
clined $138,000,000. : 
A summary of the assets and liabilities of reporting 


General Shoe Corp. (quar.)_..._____--____-- 25c 
Gibralter Fire & Marine Insurance (s-a)-_— 50c 
member banks follows: 
(In millions of dollars) 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 6, 1945 TO JULY 12, 1945, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


July 9 July 10 
$ $ 


Country and Monetary Unit 





July 6 July 7 July 11 July 12 
$ $ 


$ 
-297733* -297733* 
.251247* 
3.208950 


-060602* 
.051802* 


-909090 

-908125 

-569800* 
4.027812 


.301215 
-205820 


-909090 
-905625 
3.221666 
3.980000 


-658300* 
-542650* 


-297733* 
-251247* 
3.208620 


-060602* 
-051802* 


$ 
-297733* 
-251247* 
3.208620 


.060602* 
-051802* 


-297733* 
.251247* 
3.208286 


-060602* 
-051802* 


-909096 
-907500 
-569800* 
4.026562 
.301215 
-205820 


-9809090 
-905000 
3.221000 
3.980000 


-658300* 
-542650* 


-297733* 
.251247* 
3.228000 


-060602* 
.051802* 


-909090 
-907500 
-569800* 
4.027812 
-301215 
-205820 


-909090 
-905000 
3.244203 
3.980000 


-658300* 
-542650* 











.060602* 
.051802° 





7-20 
7-20 
7-14 
7-24 
9-11 
8-10 
9- 1 


' 
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-909090 
.907812 
-569800* 
4.029375 
.301215 
-205820 


-909090 


.909090 
-907500 
-569800* 
4.027500 
-301215 
-205820 


-909090 
-907500 
-569800* 
4.026875 
301215 
-205820 


-909090 
-905000 
3.221333 
3.980000 


.658300* 
.542650* 











peer... 
England, pound sterling__ 
India (British), rupee 


Mexico, peso____ 
Newfoundland, dollar— 
teiad. 


i 
oll ell 5 eel 











7-17 
7-16 
7-16 
7-2 


-909090 
-905000 
3.221333 
3.980000 


-658300* 
-542650* 








‘ 
won 
eWWre 





nome 
S& 


Union of South Africa, pound 
Uruguay, peso— 


Controlled _ 
Noncontrolled 
*Nominal rate. 
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Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 
July 11: 


Shares STOCKS 
10 Commonwealth Supplies Co. common B 


1 Boston Athenaeum (par $300) 
100 Fawn Mining Co. Ltd. (par 50 cents) 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 
(—) Since 
Assets— July 11, July 3, July 12, 
Gold certificates on hand and 1945 1945 1944 


17,363,915 + 19,700 —1,164,210 
Redemption fund—F. R. notes_. 


689,213 — 21,089 + 268,680 
Total reserves — 

PR csitahivrapctigiethedingsighieipcinenece 202,184 + 473 —- 
Discounts and advances_______ 72,879 + 33,995 + 
industrial loans____._._.__.__. 3,254 + 51 = 


U. 8. Govt. securities: 
Bills___ 12,694,843 —200,894 + 3,902,483 
atthe sincoitinndicbiiaineiianoniie on 6,052,011 ies + 2,670,021 
1,684,950 a alas + 502,415 
1,112,642 a ais — 346,454 


WOSGSISABDHHOHIIIG CvVvoeo-!-! 


' 
= 


‘ 
Ww 


Sh St DOT pt tt et he 


' 
‘ 





' 
eee ee We 
: 


Co ha hp tp Ro eee ne 
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Gibson Refrigerator (initial) 15¢ 
Gilchrist Company 25c 
Globe & Republic Insur. Co. of Amer. (s-a) 
Goodall Securities Corp. (liquidating) 
Goodyear Tire & Rubber, common_______ a 

$5. preferred (quar.) ........-........-.. 
Grace National Bank (New York) (s-a)__-_- 
Hamilton Watch Co., 6% pfd. (quar.)______ 
Havana Elec. & Util., 6% Ist pfd. (accum.) 
Haverhill Electric (irreg.)__-----~- 


SPOAGCIIIGOIOH oO 
UO FB 8 0d dF 0 A 09 09 9 99 03 I IO IO 


‘ 
N 


Increase (+) or 
Decrease (—) Since 
July 3, June 27, July 5, 
1945 1945 1944 
Assets— $ $ $ E 
Loans and investments—total 64,291 + 754 + 8,029 jiome Insurance (New York) (s-a)___.______ 
Loans—total 14,043 + 206 + 1,760 Hormel (George A.) Co., common (quar.)_- 
Commercial, industrial, and agriculturai 6% preferred (quar.)_..........__ 
895,530 loans 5,936 + 18 -— 101 Horne (Joseph), 6% preferred (quar.)_.____ 
73,839 Loans to brokers and dealers for pur- House of Westmore, 6% preferred (accum.)_ 
27,754 chasing or carrying: Interchemical Corp., common (quar.)_...___ 
7,922 U. S. Government obligations__ 1,821 4%%% preferred (quar.)......._..-__ 
Other securities___- ‘ 879 International Utilities Corp. ~~~... -- 
Other loans for purchasing or carrying: Jantzen Knitting Mills, common (quar.)_._~ 
U. S. Government obligations___....... 2,383 5% preefrred (quar.).......-.._.-._____ 
Other securities 398 Jessop Steel, Class A 
Real estate loans 1,048 Kerr Lake Mines, Ltd. 
Loans to banks 68 Knickerbocker Fund (quar.)-....__-______ 
Other loans. 1,510 Extra 


freasury bills 1,932 . 
Treasury certificates of indebtedness___.__.__. 10,775 eaters cane po ln agro tg en 
loans and securities__.. 21,620,579 —166,848 +6,748,297 Treasury notes 9,496 Leonard Custom Tailors (irreg.)......_____ 
g 
banks___ 120 ---- 26 o. 8. bonds. 24,899 Lone Star Gas Co. (quar.) SEE ate 
er banks_____. 93,069 + 9,583 1,969 Obligations guaranteed by U. S. Government 14 Loose-Wiles Biscuit Co. (quar.)_.._..___ ra 
1,821,483  —106,607 11,1790 Other securities Extra 
34,057 + 2 648 Reserve with Federal Reserve Banks__------ Louisiana Power & Light, $6 pfd. (quar.)__ 
57,241 + 742 5,842 Malden Blectric (irreg.)........_....._____ 
Manufacturers Trust (N. Y.), $2 pfd. (final) 
41,881,851 264,044 +5,785,551 Marathon Corporation (quar.)_......._____ 
Massachusetts Power & Light Associates— 
$2 preferred (accum.)................_.- 
McGraw Electric Co. (quar.)_......._--.__ 
McIntyre Porcupine Mines (quar.)_.._.____ 
McNeel Marble, 6% preferred (quar.)_._.__ 
Melville Shoe Corp., common (quar.)__.____- 
4% preferred (initial quar.)_...._.-_____ 
Merchants & Manufacturers Insur. (N. Y.)— 
Semi-annual 
Micromatic Hone Corp 
National Liberty Insurance (s-a)-—. ~~ EC EM 
Extra 
Naumkeag Steam Cotton (irreg.)_......___ 
New York Air Brake Co. (quar.)_..-___.__ 
Newberry (J. J.) Co., 5% pfd. A (quar.)___ 
Nineteen Hundred Corp., Class B (quar.)_. 
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18,053,128 — 1,389 
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U. 8. Govt. securities 
(incl. guar. sec.) -— 21,544,446 —200,894 





+ 6,728,465 
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23,151,382 +4,192,633 8,542 


14,570,406 + 1,721,099 U.S. Government deposits_ 16,179 
585,128 + 68,367 10,067 


gn cepeetia: 

mestic banks. 

1,243,385 — 244,308 Foreign banks 1,033 
373,605 mate 1,526 Borrowings 64 

16.772,524 —-264,096 + 1,543,633 Debits to demand deposit accounts except 


Oeferred availability items____ 1,413,929 — 53,071 — "33/219 interbank and U. 8. Gov’t accounts, 
Other liabs., incl. acerd. divs.__. 8,527 4 815 + 11043 during week 


Total liabilities 
Capital Accounts— 


+ 50,009 








bank—reserve acet._ 
‘G8. Treasurer—gen. acct. 
Foreign 


Other 
Total deposits 








[++ +++ 

















14,643 


DIVIDENDS 














41,346,362 —266,343 + 5,704,090 
170,485 + 432 + 11,563 


228,153 oe Sia + 40,056 





Capital paid in 
Surplus (Section 7)___.______ 


Surplus (Section 13b)_________ 
Other capital accounts_.._____. 


Total Nabilities & cap. accts._ 
Ratio of total res. to deposit & 


27,165 soil + 200 
109,686 + 1,867 + 29,642 


41,881,851 —264,044 + 5,785,551 

F. R. note liabilities combined 45.2% + 2% -—— Ge 
tments to make indus- -_ 
trial loans 5,097 — 55° + 1,182 











Condition Statement of Member Banks 


The condition statement of weekly reportin 

g member 

of the Federal Reserve System in 101 leading cities 
shows the following principal changes for the week 
f $754,000,000 in loans and in- 

~ ee = elle Fe ig “pret ~) ooo States Govern- 

: , and a decrease o 

_ adjusted. $492,000,000 in demand 
Loans to others than brokers and dealers for has- 
ing or carrying United States Government oultaalines 
increased in a a all re ape Nn the increase at all 
reporting member banks was ,000,000. “Other 1 a 
increased $40,000,000. saa 

Holdings of Treasury bills increased $63,000,000 i 
‘New York City and declined by the same amount in the 
Chicago District; the increase at all reporting member 
banks. was $43,000,000. Holdings of Treasury certificates 
of indebtedness increased $86,000,000 in the Chicago 
District, $49,000,000 in New York City $20,000,000 in the 
Richmond District, and $164,000,000 at all reporting 
member banks. Hol s of United States Government 
bonds increased in nearly all districts and the total in- 

crease was $242-496.000, 


Demand deposits adjusted declined in nearly all dis- 
tricts,. the principal decreases being $177,000,000 in New 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 
Name of Company Share Payable 


Adams-Millis Corp. a 25¢ 8-1 
Agnew-Surpass Shoe Stores, com. (quar.)—-- 130c 9- 1 
7% preferred (quar.) +$1.75 10-1 
Air-Way Electric Appliance Corp 10c 7-26 
American Equitable Assurance of N. Y. (s-a) 50c 8-1 
American Forging & Socket 12%c 8-30 
American Light & Traction, com. (quar.)-~ 30¢ «8-1 
6% preferred (quar.) - 37%c 8-1 
American Stove Co. (quar.) 30c 8- 6 

American Viscose Corp., common (quar.)-- 50c 8- 
5% preferred (quar.) a: $1.25 8- 

Appleton Company (quar.)_...-._.-------- 8- 

Ault & Wiborg Proprietary, Ltd.-— 

5%2% preference (quar.) ‘ 8- 1 

Baltimore American Insurance (s-a) 8-15 
Extra 

Bartgis Brothers ___ ies 

Bathurst Power & Paper, Class A (quar.)_~ 

Beau Brummel Ties 

Belleterre Quebec Mines (initial) 

Ben Hur Products, $1.75 prior pfd. (quar.)~ 

Berland Shoe Stores, common 
7% preferred (quar.) 

Beverly Gas & Electric (irreg.)_....______ 

Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__ 

Blue Ridge Corp., $3 preferred (optional) 
Payable in cash or 1-32nd of a share of 
common stock 

Booth Fisheries Corp., $6 pid. (quar.)...... $1.50 






































North American Acceptance, Class A 

North American Car Corp., common (quar.) 
$6 ist preferred A (quar.)__-..-..--____. 
$6 ist preferred B (quar.)_......_-__-.-- 

North Boston Lighting Properties, common _ 
SS PROTNETOR (GORE ikke ek ce nsinns 

North Penn Gas, $7 preferred (quar.)___..- 

Northern Ohio Telephone 

Northern RR. (N. H.) (quar.)--.-...__---- 

Northwestern Fire & Marine Insurance (s-a) 


Ogilvie Flour Mills, common (quar.)__-..___ 
7%: peetesren,. (Ue?) 2... a 
Pacific Coast Mortgage (liquidating) 
Pacific Finance Corp. (Cal.), 5% pfd. (quar.) 
Pacific Lighting Corp. (quar.)__...---__-._ 
Paton Manufacturing, common (quar.)—.___ 
7% preferred (quar.)-.....-._.-_-______ 
Pennsylvania Gas (quar.)_.---.-._-__--___ 
Peoples National Bank (Brooklyn) (s-a)___~ 
Extra 
Potomac Edison, 6% preferred (quar.)____ 
7% wpreefrred (quar.) -.............._._ 
Procter & Gamble Co. (quar.)........_____ 
Public Service Co. of Colorado— 
5% preferred (monthly) _~- 
6% preferred (monthly) 
7% preferred (monthly) 
Raymond Concrete Pile, common (quar.)__ 
Extra Doge 
$4 preferred (quar.) od 
Republic Drill & Tool, 55c conv. pfd. (quar.) 
Republic Investors Fund, common 
6% preferred A (quar.)_-...~ ~~... 
6% preferred B (quar.) 
Reynolds (R. J.) Tobacco— 
Common (quar. interim) 
Class B (quar. interim) 
Rochester-American Insurance (quar.)_____ 














Rochester Transit Corp. (s-a) 

Roper (George D.) Corp 

Russell Berg Fund, Inc 

S. & W. Fine Foods (quar.)__...-._._______ 
Extra 

Reare. BRocSiicn. «nt 


Secord (Laura) Candy Shops (quar.)---.« 
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Per 
Share 
871 2C 
35c 
$1.50 
10c 
45c 


Name of Company 


Sharp & Dohme, $3.50 preferred A 
Sierra Pacific Power, common 
% preferred (quar.)- = nts th I 
Sovereign Investors -_--- Pracheny hei a 
Spencer Kellogg & Sons (quar. ) 
Standard Chemical, 5% preferred (quar.) 
Standard Fire Insurance (N. J.) (quar.) 
Technicolor, Inc. -—- sgig 
Teck-Hughes Gold Mines (interim) 
Texas Water, 6° preferred (quar.) 
Thermoid Co., $2.50 pfd. (initial quar.) 
Tokheim Oil Tank & Pump 
Toledo Edison Co., 5% pfd. 
6% preferred (monthly) 
7% preterred (monthly) 
Trane Company, common 
Extra 
$6 list preferred (quar. ) 
United Light & Railways 
U. S. Fire Insurance (N. Y.) 
U. S. Rubber Co., common 
% non-cum, ist preferred 
Walker (Hiram) G. & W., common (quar.)-_ 
$1 preferred (quar.) e Li snecanestee 
Warren Petroleum Corp. 
Wentworth Mfg. Coe $1 conv. pfd. 
Westgate-Greenland Oil (monthly) 
Woolworth (F. W.) Co. (quar.) 
Wrigley (Wm.) Jr. Co., common 
Common -- 


(quar.)— 


(monthly) 


(quar.) 


(quar.)—-— 


When 
Payable 
8- 1 
8- 1 
8- 1 
8-20 
9-10 
9- 1 
7-23 
9- 1 
10- 1 
7-15 
8- 1 
8-15 


' 
~ 


' 
- 
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- 


Holders 
of Rec, 


7-17 
7-16 
7-16 
7-31 
8-18 
7-31 
7-16 
8-15 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Per 
Name of Company Share 


Abbott Laboratories 4% preferred (quar.)_. $1 
Abraham & Straus, Inc. a aaa B87 %¥ec 
Acme Aluminum Alloys preferred | (quar. ) sae 27'¥ec 
Aeronca Aircraft Corp., 55c preferred (quar.) 13%c 
Affiliated Fund, Inc. (quar.)- 3c 
Air Reduction Co., Inc. (quar.)~—~- 25c 
mara... miaipians 25¢ 
Alabama Mills, “Inc.___- 20c 
Alabama Power Co., $5 preferred (quar. Beet $1.25 
All-Penn Oil & Gas Co.__---- 24ec 
Allentown-Bethlehem Gas Co.— 

% preferred (quar.. 
Allied Stores Corp., com. 
Alpha Portiand Cement 
Aluminum Co. of Canada, 5% 
Aluminum Goods Mfg. common. a ciia kale 
Amalgamated Sugar Co., 5% pfd. (quar. ‘par 
Amerada Petroleum Corp. (quar.)-.----.--. 
American Bantam Car— 

6% convertible pref. 
American Barge Line Co. 

Extra 
American Can Co. (quar. PRD RES Bere 
American Cities Power & Light Corp.— 

$3 conv, class A out. div. series of 1928 

(accum.), payable in cash or 1/32nd 

Share of class B stock 
American District Telegraph (N. 

5% preferred (quar.)_- 
American Export Lines, 5% pfd. (quar.)__-~ 
American Fork & Hoe Co., common : 
American Home Products Corp. (monthly)-— 
American Maize Products, common (quar.). 
American Paper Goods— 

7% preterred (quer.)_.........-.-......... 
American Smelting & Refining Co. com 

7% preferred (quar.)-_-- 

American Telephone Co. (Abilene, " Kansas )— 

5% preferred (quar.)__- pvt tbecdotials 
American Telephone & Telegraph “(quar. bests 
American Verre-Mural, Inc. (liquidating). 
American Zinc, Lead & Smelting Co.— 

Common (first payment since 1917) 

$6 pfd. (this payment clears all arrears)__ 

$5 convertible prior preferred (quar.)_-- 
Anaconda Wire & Cable 
Anchor Post Fence Co., 6% 

ie > OU Ne; OE ee a 

6% preferred (quar.)__--.-__....--u-__ 
Anderson Clayton & Co. (initial) 
Anglo-Canadian Tel. 512% pfd. 
Anglo-Huronian, Ltd. 

Anheuser-Busch, Inc. 
Appalachian Electric Power Co.— 

4%4% preferred (quar.).._...-...--_.-.. $1.12% 
Arkansas-Missouri Power, 6% preferred_-.. 12'%c 
memneton: Mills Aquar.).-......... si $1 
Armour & Co. (Iil.)— 

$6 prior preferred (accum.)__.-.._-- --- $1.50 
Armstrong Cork, common (interim) 25c¢ 

4% convertible preferred (quar.)_..----~ $1 
Associated Public Utilities Corp 10c 
Associated Telephone Co., Litd.— 

4%2% preferred (initial) 

Atchinson Topeka & Sante Fe Ry 

5% non-cum. preferred (s-a) 

Atlantic City Electric Co, 4° pfd. (quar.)_ 
Atlantic Refining Co., 4% pfd. ser. A (quar.) 
Atlas Powder Co., 5% conv. pfd. (quar.)__ 
Avondale Mills (monthly) 

Bahcock. & Wilcox : (irreg.)...._--..-.----. 
Baldwin Rubber Co. 

Bangor Hydro-Electric common (quar.)---- 
Bank of Nova Scotia (quar.)_.--.--..---- 
Barber-Ellis Co. of Canada, Ltd.— 

7% preferred (s-a) 

Bpystate. Corp. (quar.)—...-..-s-.-..--.- 
Beaux-Arts Apts., Inc., $3 prior pfd. (quar.) 
Belding Corticelli, Ltd., common (quar.).—~ 
1% preferred (quar.) 
Bell Telephone Co. of Canada, Ltd. (quar.)_- 
meee ee OR. Ae OUST Pen 
Best Foods, Inc 
Biddeford & Saco Water (quar.)—~--.--..-_ 
Birmingham Water Works 6% pid. (quar.)— 
Birtman Electric Co. common (quar.) --_- 
ma Beeeerred « (auer.) 2 once cck 
Se aatte. Bros., 

m Ami Co., class A CEE Da iveddnuieuid 
Class B (quar.) (REESE TEC SOL A, NE 
Bonwitt Teller, Inc. 542% pfd. (quar.)__- 
Boston Edison Co. (quar.)—.--------_---__ 
Boston Personal Property Trust (Boston, 

Mass.) (quar.) 

Brandon Corp., class A 
Brantford Cordage, Ltd. (interim) 
tease peerermea: (GUuar.) 2. 


Brewing Corp. of America (quar.)_.._.____ 
Bridgeport Hydraulic (quar.)___._.____--__ 
British Columbia Electric Ry.— 

* 8% prior pref. (s-a) 

Brockton Gas Light Co. (quar.)____-_____ 
Brompton Pulp & Paper (ouar.)__.-.____ 
Brooklyn Union Gas C : 
Bullock’s, Inc, (Los Ang.) 5% pfd. 


TS ¢ 874ec 
(ine reased quar.)— 
25c 
$$1.25 
20c 
12%c 
75c¢ 


pfd. (quar.)— 


15c 
15c 
10c 
75¢ 


(ROSE. ) oncnnncnne 
(OGRE) ica waecinne 


75c 


$1.25 
$1.25 
25c 
20c 
25c 


$1.75 
50c 
$1.75 


* $1.25 
$2.25 
25c 


J.j— 


10c 
$139.50 
$1.25 
25c 
$1.50 
$1.50 


pfd. (quar.)_. 


22%c 


16c 


T32%c 
62 yc 
35¢ 


18¢ 
t25c 


25¢ 
(quar.). $1.25 


40c. 


When 


Payable 


7-16 
7-25 
8- 1 
8- 1 
7-20 
7-16 
7-16 
7-25 
8- 1 
7-16 


8-10 
7-20 


9-10" 


8- 1 
10- 1 
8- 1 
7-31 


7-20 
8-15 
8-15 
8-15 


8- 1 


7-16 
8-15 
9-15 
8-1 
7-16 


12-15 
8-31 
7-31 


7-15 
7-16 
7-16 


9-1 
8- 1 
8- 1 
7-23 
8- 1 
1l- 1 


$1.50 1-31-46 


7-20 
8- 1 
7-24 
9- 7 


8- 1 
7-15 
7-16 


Holders 
of Rec. 
7-2 
7-14 
7-16 
7-16 
7-10 
6-29 
6-29 
6-21 
7-13 
7-10 


7-31 
6-29 
8-15 
q- 5 
9-14* 
J-17 
7-15* 


6-30 
7-25 
7-25 
7-26* 


Name of Company 


Butler Water Co. 7% pfd. (quar.) _- 

Byers (A. M.) Co. 7% preferred (quar.)__-~ 

Caldwell Linen Mills, Ltd. com. (interim) -- 
$1.50 ist preferred (quar.)...-_...----.. 
80c 2nd participating preferred (quar.)__ 

Calgary Power Co., Ltd. 6% pfd. (quar.)-—- 

California Electric Pr. Co. $3 pfd. (quar.)_ 

California-Oregon Power common 

California Packing Corp., common (quar.)_ 
Soe ne. CBOE, Fo ee 

Callite Tungsten Corp 

Canada Iron Foundries, Ltd. com. 
6% preferred (s-a) 

Canada Northern Power, common (quar.)_ - 
<p We ae Ee ene 

Canada Southern Ry. Co. 

Canadian Breweries, Ltd. com. (initial) .-_ 
$3.40 conv. preference (quar.)_--.--_-- _- 

Canadian Bronze Co., Ltd. com. (quar.)-—-_ 
5% preferred (quar.) 

Canadian Car & Foundry Co., Ltd. (interim) 

Canadian Converters, Ltd. (quar.) LR ERR 

Canadian Fairbanks-Morse Co., Ltd.— 

Om. prererrea (Gust. )-—.. 22. 
Canadian General Investments, Ltd.— 

Registered (quar.) 

Canadian Industries, Ltd., class A (quar.)_- 
TS ar ee a 

Canadian Investors Corp., Ltd. (quar.)—-_- 

Canadian Oil Cos. Ltd. common (quar.) —___ 
ee “grecetten (euer.) . 255622... 

Canadian Pacific Ry., 4% non-cum. pfd.___ 

Canadian Wallpaper Manufacturers, Ltd.— 
Class A 
Class B 

Carborundum Co. 

Carolina Clinchfield & Ohio Ry. Co.— 
Quarterly 

Carrier Corp., 442% preferred (quar.)_____ 

Caterpillar Tractor Co. (increased) 

Celotex Corporation, common (quar.)_-__-_ 
So Sere Cet oo 

Central Aguirre Associates (quar.)_______. 

Central Hudson Gas & Electric Corp.— 
fe SSRI STE eee ae ee 

Central Investment Corp 

Central Kansas Pwr. Co., 4%4% pid. (quar.) 

Central New York Power Corp.— 

Se: DEMOTION MEAL, ) one nen ess 
Central Power & Light Co. (Mass.)— 

T% mrecerred: feet.) === et 

6%. préterreg teuer.) so... 
Central Republics Co 

Stock, dividend (one-tenth share for each 

share held) 

Chain Belt Co 

Chase National Bank (s-a) 

Chesapeake Corp. of Va 

Chicago & Northwestern Ry., 5% pfd. A___ 

Chicago, Wilmington & Franklin Coal Co.— 
Quarterly 

Chicago Yellow Cab (quar.)__-______________ 

Chickasha Cotton Oil (quar.)__-..-_-__-___ 
Quarterly 

Churngold Corp. 

Cincinnati New Orl. & Texas Pac. Ry. Co.— 
S@ preferred (quar.) ~2~..-----....-... oil 
SS Preserved (Guar) ook see eenn 

Citizens Utilities 

City of New Castle Water Co.— 

Gh weererren Guar.) a 
City of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) il ies 
City Stores Co., common (quar.)__------__ 

Sh. Cine. A CO Si a ee 
City Water Co. of Chattanooga— 

5% preferred (quar.)—....-.~-~.. 
Clinton Water Works, 7% preferred (quar.) 
Coast Breweries, Ltd. (quar.)--____--______ 
Coca-Cola Bottling Co. of St. Louis (Mo.)_- 
Cockshutt Plow Co., Ltd. 

Colorado Fuel & Iron Corp. (quar.)_----_-. 

Columbia Gas & Electric, 6% pfd.A (quar.) 
Cum. preferred 5% series (quar.)_.--_-__ 
5% cum. preference (quar.)_-..._------~ 

Columbian Carbon Co. (stock dividend), two 
additional shares for each share held____ 

Columbus Foods Corp. common 
$1.75 preferred (quar.).-.....-..---.__.. 

Columbus & Southern Ohio Electric Co.— 
64%% preferred (quar.)..2....._.-.-. . 

Commercial Alcohols, Ltd., common (quar.) 
8%: Prerereeee Lear.) -ocicke 1.2 cuss 

Commonwealth Edison Co 

Community Frosted Foods— 

First partic. preferred (s-a) 

Concord Electric Co. (quar.)_-.-__-------- 
6% -preterre®: ‘(quiar.)......-.--.......--.. 

Concord Gas (N. H.), 7% pfd. (accum.)_ 

Confederation Life Assn. (Toronto)— 
Quarterly 
Quarterly 

Connecticut & Passumpsic Rivers RR. Co.— 
6% preferred (s-a) 

6% preferred (s-a) 

Connecticut River Power Co.— 

6% preterre@ (quar.)-...-..~.--....i-... 
Consolidated Car Heating Co., Inc 

Extra 
Consolidated Edison Co. of New York, Inc.— 

SS. preterred (Guar.) oie cca us 
Consolidated Lobster, Inc. (quar.).--~----- 

Extra 
Consolidated Machine Tool Corp.— 

$6 first preferred (quar.)_..-.---.--.-. 
Consolidated Mining & Smelting Co., of 

Canada, Ltd. (s-a) 

Extra 

Consolidated Press, Ltd., 
Extra 

Consolidated Retail Stores, Inc., common-_. 
SH  Prperree. AGUar. ) 2.20552. 
8% preferred 
$2.75 preferred (quar.)...-..--........ 

Consolidated Royalties, Inc., 6% pfd. (quar.) 

Consolidated Vultee Aircraft Corp.— 
COMING (QUIET 6 i ei rrcnrcsen nig 
$1.25 conv. preferred (quar.)_..._-_____- 

Consolidation Coal Co 

Consumers Gas Co. (Reading, Pa.) 

Consumers Public Service Co., 5% preferred 

Container Corp. of America. 

Continental Insurance Co. (s-a) 

Extra 
Coon (W. B.) Company, common 

7% preferreé: (Quer. )oiocee 2 nce 


Corn Exchange Bank Trust (N. Y.) (quar.)_ 
Corn Products Refining common (quar.)_ 
1%. Deeterrem.. (GNar.) 2. sce ew 
Cornell-Dubilier Electric Corp.— 
$5.25 series A preferred (quar.).--..-.. 
Cross Company 
Crown Cork & Seal Co., Ltd. (quar.)_______ 
Crown Cork & Seal Co., Inc. (quar.)______ 
Crown Drug Co., 7% conv. preferred (quar.) 
Crown Zellerbach Corp., $5 conv. pfd. (quar.) 
Cuban-American Sugar, 7% pfd. (quar.)__-_ 
Cuban Atlantic Sugar (reduced) 
Cudahy Packing Co 


(s-@) --.. 





class A (quar.)_-- 








Per 
Share 


$1.75 
$1.75 
t25c 
t38c 
t20c 
$1.50 


$1.75 
~$1.50 
t20c 
t85c 
t374%ee 
~$1.25 
t25c 
t75c 


$1.50 


t15c 
$1.25 
$$1.25 
t10c 
$25c 
$2 
2% 


50c 


$1.25 
$1.25 
25c 


$1.50 


$3.50 
12%c 
i2%c 


$1.25 
$1.75 
t3c 
25c 
25c 
25c 
$1.50 
$1.25 
$1.25 


374ec 
43%c 
$1.62 
5c 
t10c 
35c¢ 


10c 
60c 
$1.50 
75c 


$1.50 
$1.50 


$3 
$3 


$1.50 
$1 
$2 


$1.25 
5¢ 
10c 


$1.50 


t50c 
t75¢ 
15¢ 
25c 
20c 
$2 
$2.72 
68%4¢c 
15¢ 


50c 
31%c 
25¢ 
30c 
624ec 
25c 
80c 
20c 
25c 
$1.75 
60c 
65c 
$1.75 


$1.31% 
10c 
$50c 
25c¢c 
43%4c¢ 
$1.25 
$1.75 
75¢ 

30¢ 


When 


Payable 


9-15 
8- 
8- 
8- 
8- 


eo 
' ae £8 & 
em DD 


met 
POSS 1-30 OOOH -3 0 

dh . 
PRR RH OOK OU UO Hee ee 


3-1 
‘ ' 
we 
pee 


9- 1 
7-14 
10-15 
7-20 


9-1 
12- 1 
8-10 


9- 1 


1-2-46 
8- 1 
8- 1 


9--1 
7-16 
8- 1 
7-20 
12- 1 
8-28 
8-15 
8-15 
8-15 


9-21 
8-1 
8- 1 


8- 1 
7-16 
7-16 
8- 1 


7-15 
7-16 
7-16 
8-15 


9-29 
12-31 


8- 8 
8- 1 


9- 1 
7-16 
7-16 


8- 1 
7-31 
7-31 


7-16 


7-16 
7-16 
10- 
10- 
10 
10- 
8- 
10- 
7-16 


8-15 
9-1 
7-16 
9-15 
q- 2 
8-20 
7-16 
7-16 
8- 1 
8- 1 
8- 1 
7-25 
7-16 


7-15 
7-20 
8115 
7-13 
8-15 
9- 1 
9-29 
7-16 
7-16 


Holders 
of Rec 
9- 1 
7-17 
7-10 
7-10 
7-10 
7-10 
7-14* 
6-30 
7-31 
7-31 
7-26 
7-15 
7-15 
6-20 
6-20 
6-23 
8-15 
8-15 
7-10 
7-10 
6-21 
6-15 


6-30 


6-30 
6-29 
6-29 
7- 5 
8- 1 
9-20 
6-30 


7- 5 
7- 5 
6-19 


7-10 
7-18 
8-15 
7-11 
7-11 
6-30 


6-30 
7- 5 
6-29 


7-10 


7-14 
7-14 
I- 2 


7-2 
8-10 
yg at 
8- 4 
6-30 


7-20 
8-20 
6- 7 
9- 6 
q- 3 


8-15 
11-15 
8- 1* 


8-14 


12-24 
I 7 
Se | 


8-11 
q- 2 
7-14 
7-10 
1l- 2 
8- 8 
7-20 
7-20 
7-20 


9-11 
7-20 
7-20 


7-16 
6-30 
6-30 
7- 6 


6-30 
7- 2 
7q- 2 
7-31 


9-25 
12-24 


7-1 
6-30 


8-15 
6-30 
6-30 


6-27 
q- 7 
q- 7 


6-15 


6-15 
6-15 
9-15 
9-15 
9-14 
9-14 
9-14 
6-30 


8- 3 
8-17 
q- 7 
8-31 
6-20 
8- 4 
6-30 
6-30 
T- 7 
q- 7 
7-20 
7- 6 
q- 6 


6-22 
6-30 
7-16 
6-22 
8- 6 
8-13 
9-15 
T- 2 
7-2 


Per 
Share 


12%c 


Name of Company 


Culver & Port Clinton RR. Co., 
Extra 
Cunningham Drug Stores, common 
Curtiss Candy Co., preferred (quar.)_..._ ‘ 
Dallas Power & Light, 7% preferred 
Darling Stores Corp., 6% preferred (quar.) 
Davenport Water 5% preferred (quar.)_ 
Dayton Rubber Mfg. Co., common (quar.)_— 
eet Es SO) oe cee eS 
De Vilbiss Co. common 
7% preperted (meet, }. 14.2 ke 
Decker (Alfred) & Cohn (quar. ) sie enpeisadaicam 
Quarterly 
Delaware & Hudson Co. (quar.)_...----_-. 
Delaware Power & Light Co 
Dennison Mfg. Co., 8% debs. (quar.) poten 
$6 convertible prior preferred (quar.)___ 
Dentists Supply (N. Y.) 7% pfd. (quar.)_— 
TD. POCORN: CONT.) oe ea ee 
Detroit Edison Co. (quar.)_-.._.-__..=.--_- 
Detroit Gasket & Mfg. Co. (quar.)_.-.-_-. 
Detroit-Michigan Stove Co 
5% preferred (quar.) --..-...--......_... 
Detroit River Tunnel (sa) 
Dewey & Almy Chemical— 
$4.25 preferred (initial quar.)_......_--_ 
Dixmond Match Co.— 
6% participating] preferred (s-a) 
Distillers Co., Ltd 
Ordinary registered 
Extra 
Distillers Corp.-Seagrams, Ltd.— 


com, (s-a)_ 


$1.06% 



























































% PPSrOrree WOet. ¥inseccecis cde 
Dome ‘Mines, Ltd. (quar.) _.--..-.._-____-. 
Common (interim) 
Extra 
Dominion Dairies, Ltd., 5% pfd. (quar.)_ 
Dominion Fabrics, Ltd., common (quar.) ~~ 
and “prererren CeuUar, ss ee 
Dominion Glass Co., Ltd., common (quar.)— 
Dominion Malting Co., 5% preferred (quar.) 
Common (quar.) 
Extra 
Dominion Tar & Chemical, 542% pfd. (quar.) 
7% wrererrea teuer,) 2.3 $1.75 
Dominion Woollens & Worsted (quar.)_.--_~ t12%c 
$4 preferred A (quar.) i... ~~: $1 
Dun & Bradstreet common (quar.)—..---_-- 37%2¢ 
Duplan Corp. 30c 
Du Pont (E. I.) de Nemours & Co.— 
$1.12% 
Duquesne Light Co., 5% preferred (quar.)_— 
Dwight Manufacturing Co 25c 
$1.50 
East St. Louis & Interurban Water Co.— 
6% .preterred” (quar. }oc 
$1.75 
East Sugar Loaf Co. (irregular) 50c 
Eastern Corporation 
30c 
442% preferred (initial) $1.01% 
Elastic Stop Nut, 6% conv. pfd. (quar.)_-_. 75¢ 
$6 preferred (quar.) $1.50 
Elgin National Watch Co 25c 
Empire Steel (stock dividend) 50% 
Employers Group Associates (quar.).....__ 25c 
SW: preferfed.. COUT. Vein eins wl 
Se OrRe 5 FI ain ac sos ctin cach eee $1.25 
50c 
Eversharp, Inc., common (initial quar.)_..__ 
Exeter & Hampton Electric Co. (quar.)_.-~ 
Falstaff Brewing Corp., 6% preferred (s-a) 
Fansteel Metallurgical Corp.— 
$5 preferred (quar.) 
Farmers & Traders Life Insurance (Syracuse, 
Federal Fire Insurance Co. of Canada (s-a)_ 
Federal Insurance Co. of N. J. (quar.)_-_ 
4%2% preferred (quar.) 
Felin (J. J.) & Co., Ine., 7% pfd. (quar.)_- 
1% preferred (quar.) 
Fibreboard Products, Inc., 6% pid. “(quar.)— 
Extra roa 
Filene’s (Wm.) Sons Co., common (quar.)_. 
Fireman’s Fund Insur. (San Fran.) (quar.). 
Firestone Tire & Rubber 
Fitzsimmons Stores, Ltd.— 
7% preferred (quar.) 
Ford Motor, Ltd., ordinary (annual) 
Fort Pitt Brewing 
Franklin Stores Corp. (increased quar.)-- 
eraser OG.; Lid: (Guar. doo ee er 
Fuller Brush Co., common A (quar.)_----. 
Conmmaon AA (auar,) cnc asa 
Class A Ps ae 
Gardner-Denver Co., common (quar.).....~ 
Garfield Building Co., common vtc 
General Aniline & Film Corp., common A__ 
of taking cash or 1/90th share of the 
I. G, Chemie common, 
Holders of the B stock have the option 
of taking cash or 1/900th share of the 
Gardner Electric Light Co., common 
General Baking Co., common 
General Cable Corp., 7%. pfd. (accum.)___ 
General Electric Co. (quar.) 
5% preferred A (s-a) 
6% preferred B (s-a) 
General Mills, Inc. (quar.) 
General Metals Corp. 
General Paint Corp. (extra) _ 
General Steel Castings Corp.— 
General Steel Wares, Ltd., common (interim) 
5% preferred (quar.)_— 
Giddings & Lewis Machine Tool Co 
Gillette Safety Razor common (quar.)---. 


Dominion & Anglo Investment— 
S$, pr@erreg. (@uar,) oo a ee 
% ist preferred (quar. jo... 
7@ -praterrea: (quat,)-2cc co 
Dominion Oilcloth & Linoleum (quar.)_..- 
$10c 
$$1.37% 

Dominion Textile, Ltd.— 

Dow Chemical Co., 75¢c 
444% preferred (quar.) .....u.--...... $1.12%2 
$4.50 preferred (quar.).........--~_4-L. 

$1.25 
East Pennsylvania RR. Co. (s-a) 
$1.50 
7%: preferred, tear, unk se ce 
20c 

Ekco Products, common (initial) 

Electric Bond & Share Co., $5 pfd. (quar.)— $1.25 

Emerson Radio & Phonograph (quar.)----- 15c 

Erie Railroad Co.— 

$1.25 
Eureka Pipe Line Co 
30c 

Fairchild Camera & Instrument 
$5 preferred (quar.) 
Quarterly 

Federated Dept. Stores, Inc., com, (quar.)_. 

Fenton United Cleaning & ‘Dyeing— 

Fidelity-Phoenix Fire Insurance (NY) (s-a). 

4%% preferred (quar.)--~.~ 2-2 

Fitchburg Gas & Electric Light Co. (quar.)— 

7% preferred (quar.) 

Foundation Co. of Canada (quar.)__--._ a 

Froedtert Grain & Malting (quar.)_--.-_... 

Fulton Service Corp., common. ---_..-.. iin 
$3 convertible preferred (Ouse cae 

Holders of the A stock have the option 
Common Class B_- 

I. G. Chemie common. 
8% preferred (quar.) 

General Finance Corp., common (quar.).... 

General Investors Trust (Boston) pote’ p pe 

General Motors Corp., $5 preferred (quar.)— 
$6 preferred. (accum.) 

Georgia RR. & Banking Co. (quar.)_-----~. 
$5 preferred (quar.) 





When 
Payable 
8-15 
11-15 
7-20 
7-16 
8- 1 
10- 1 
8- 1 
7-25 
7-25 
7-16 
7-16 
7-10 
10-10 
9-20 
7-31 
8- 1 
8- 1 
10- 1 
12-24 
7-16 
7-25 
7-25 
8-15 
7-15 


7-20 
9- 1 


8-13 
8-13 


8- 1 
7-30 


8-15 
8-15 
9- 1 
7-16 
8- 1 
8- 1 
8- 1 


Holders 
of Rec, 
8- 6 

ll- 5 
7-10 
6-30 
9-21 
7-11 
7-10 
7-10 
6-25 
6-25 
6-30 
9-30 
8-28 
7-2 
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Name of Company 


Gimbel Brothers, Inc, common 
$4.50 preferred (initial quar.)__-~~- 
Gordon & Belyea, Ltd., class A (quar.)__-- 

Class B (quar.) 

Graham-Paige Motors Corp.— 

5% convertible preferred (initial quar.)-_- 
Great Lakes Engineering Works 
Great Lakes Power Co., Ltd.— 

$7 preferred (qQuar.)_.--.--------------- 
Green (H. L.) Co. (quar.)_.___--~.-..---.-- 
Griesedieck Western Brewery Co.— 

5%% convertible preferred (quar.)------ 
Griggs Cooper & Co., 5% preferred (quar.) 
Grocery Stores Products____-~-- 

Guardian Reality Co. of Canada— 

7% preferred (accum.) 
Guarantee Co. of North America (quar. )~.-- 

aes eee 
Gulf Mobile & Ohie RR., $5 preferred 
Halle Bros. Co.,. $2.40 conv. pfd. (quar.)-_~ 
Hallicrafters Company (quar.).----------.. 
Hancock Oi! Co. of California— 

Class A (stock dividend) __......-----~. 

Class B (stock dividend) 
Harbison-Walker Refractories Co.— 

6% preferred - (Guar.) _.-_-------.----~-- 
Harrisburg Gas, 7% preferred (quar.)-~--- 

7% preferred (quar.) ._._.._.___---- 
Ffarrisburg Railway Co 
Hat Corp. of America— 

6%%_ preferred- (quar.)________--_--_----- 
Hart Genatinec: 4 Marx _........_..._--.... 
Hartford Electric Light (quar.)_......--.. 
Hayes Industries, Inc.--.-~~- SP ED” 
Hearn Department Store, 6% preferred... 
Hecht Company, common 

4%,% preferred -(quar.) _=_-----------~-- 
Hercules Powder Co. 6% pfd. (quar.).-_~-- 
Hershey Chocolate Corp., common (quar.)-- 

$4 convertible preferred (quar.)__-__ eae 
Hibbard Spencer Bartlett & Co (monthly)_- 
Higbee Co., common (initial) 

SS peeterred:: (amar... ..-.-..-- 
Hilo Electric Light, comr-on 

Common 
Holly Development Co. (quar.)__.____..---~- 
Holly Sugar Corp. common (quar.)—.-----~- 

7%. preferred: (quar.) _--..-......--.--. 
Holt (Henry) & Co., Inc.— 

$1 class A 

$1 class A 
Hooker Electrochemical, common (quar.)-—-~-~ 
; -@4.25 preferred. (quar.) _._._----____-_--_. 
eee. nee. © AMOR) te orn 
Horn & Hardart Co, (N. Y.), com. (quar.)—— 

S% preferred: (quar.) _......-____-_.-... 
Hotel Barbizon, Inc. (quar.)_._____--_----. 
‘Houdaille Hershey class B 
Houston Lighting & Pwr. Co., $4 pfd. (quar.) 
Howell Electric Motors (irreg.) _......----- 
Hudson Bay Mining & Smelting (quar.)-—~.- 
Hummel-Ross Fibre Corp.— 

nee. pene: (Guar... 
Huntington Water Co., 6% pfd. (quar.)____ 

7% preferred (quar.)____--_ sceees cdi cacticccane ib ha 
Hurd Lock & Manufacturing (irregular)____ 
Huttig Sash & Door Co.— 

Se preserves 79een)......... ne 

5% preferred: (quar.)........._.____.... 
Hydro-Electric Securities Corp.— 

5% preferred Series B (s-a) 

Imperial Chemical Industrial, Ltd.— 

Ordinary shares (final) 

Incorporated Investors 

Iudianapolis Power & Light, com. (quar.)__ 
Industrial Silica Corp., 64% pfd (accum.)_ 
eee Seem), BAG. eiaeinies 
Institutional Securities, Ltd.— 

Insurance Group Shares 

Stock and Bond shares (irreg.)____.__-- 
Tnusurance Co. of North America (s-a) 
International Bronze Powders, Ltd.— 

Common (quar.) __-._ INDENT AL TER 

6% participating preferred (quar.)_.____ 
Xnternat’l Business Machines Corp. (quar.)_— 
International Detrela Corp. (quar.)_._.____ 
International Harvester, common (quar.) __- 
International Holdings, Ltd 
‘International Metal Industries, Ltd.— 

6% convertible preference (quar.)______ 

6% convertible. preferred A (quar.)______ 
International Nickel Co. of Canada— 

7% preferred ($100 par) (quar.)____.___ 

7% -preferred. ($5 par) (quar.)_...._._____ 
Xnternational Ocean ‘Telegraph (quar.)_____ 
Tnt'l Utilities Corp,, $3.50- pid. (quar.)_____ 
Intertype Corporation (quar.)_<..__._______ 
Investment Foundation, Ltd.— 

6% conv. preferred (quar.) 








Tnvestors Mutual, Inc pi 
Iron Fireman Mig. le CRORE Fe 
Quarterly 4 
Jewel Tea Co, Inc., 4%% pfd. (quar.)_____ 
Johnson & Johnson, 8% preferred (s-a)____ 
4% 2nd preferred (quar.) 
Joplin Water Works. 6% preferred (quar.)_ 
Julian. & Kokenge Co i 
Kalamazoo Stove & Furnace Co. (quar.)___ 
Kalamazoo Vegetable Parchment Co.— 
Common (quar.) 
Common (quar.) aie 
Kansas City Southern Ry., 4% preferred___ 
Kaufmann Department Stores (quar.) 
‘Kellogg Switchboard & Su 
5%. preferred (quar.) 
Kennedy's, Inc., common 
Knudsen Creamery Co., common 
Extra 
60c preferred (quar.) 
‘Kobacker Stores, new com. (initial quar.)__ 
: dtd saad ho (ai quar.) 
‘Kokomo Water Works, ‘6% preferre 4 
Koppitz-Melchers (s-a) . - ee 
Kress (S. H.) Co 
‘Kroger Grocery & Baking Co. (quar.)______ 
7% 2nd preferred (quar.) 
6% Ist preferred (quar.) 
7% 2nd preferred (quar.) 
Krueger (G.) Brewing Co 
Lake of the Woods Milling, common (quar.)_ 
ie rn COME) 
AUandis Machine Co., common (quar.)______ 
,, Common (quar.) __- 
Lane Bryant, Inc.. 7% preferred (quar.)__- 
Mazarus (F. & R.) & Co. (quar.)_--__.-___ 
Lawrence Gas & Electric Co. (irreg.) 
‘Lawyers Title Insurance Corp. (Va.), com. 
»G6% preferred (s-a) 
Txath & Co., common 
- $2.50 preferred (quar.) 
“Mebanon Valley Gas Co., 6% pfd. (quar.)_- 
eo Rubber & Tire Corp. (quar.)_.__.____ 
eville Co 


Portland Cement Co., com. (quar.)._ 

itch Gold Mines, Ltd 
Lexineton Water Co, 7% pfd. (auar.)______ 
Liberty Loan Corp., $3.50 preferred 























— Se eee 


Per 
Share 
25c 
$1.12% 
t$2 
140c 


31%c 
15c 


t$1.75 
50c 


34%8c 
$1.25 
15c 


t50c 
$$1.50 
+$2.50 
$2.50 
60c 
10c 


4% 
4% 


$1.50 
$1.75 
$1.75 

10c 


$1.62% 
40c 
683%4c 
25c 

75¢ 

30c 
$1.06 % 
$1.50 
75¢ 

$1 

15c 

25c 
$1.25 
30c 

30c 

le 

25¢ 
$1.75 


25¢ 


30c 
$1.62'2 
$25c 


$0.0375 
40c 
$1.25 


T20c 
t37%ec 
$1.50 
25c 
65c 
t50c 


$$1.50 
$$1.50 


+$1.75 
t8%c 


87% 


12sec 
+30c 
+$1.75 
25c 
25c 
$1.75 
37 %ec 
55c 
60c 
$3 
10c 
62%c 
75¢ 


When 
Payable 
7-25 
7-25 
8- 1 
8- 1 


8- 1 
9-15 


7-16 
8- 1 


9- 1 
10- 1 
7-31 


7-16 
7-16 
7-16 
7-28 
7-16 
8-15 


7-31 
7-31 


7-20 
7-16 
10-15 
7-23 


B- 1 
7-27 
8- 1 
7-23 
8- 1 
7-31 
7-31 
8-15 
8-15 
8-15 
7-27 
7-16 
8- 1 
9-15 
12-15 
7-25 
8- 1 
8- 1 


9- 1 
12-1 
8-29 
9-27 
8- 1 
8--1 
9-1 
8- 6 
7-20 
8- 1 
7-16 
9-10 


Holders 
of Rec. 
7-10 
7-10 
7-24 
7-24 


7-20 
9- 7 


6-30 
7-14 


8-15 
9-25 
7-16 


6-30 
6-30 
6-30 


1 
oe 


o-] 
‘ ‘4 1 
ne 
CQ 128Oe@ 2H +oOoO 


Paya -ees a4 
~ me wh 
es 


© 14] 
tae 
wan 


Per 


Name of Company Share 


Lincoln National Life Insurance Co — 

Quarterly 

Quarterly 
Lincoln Park Industries (quar.)__-_---.._-_ 5c 
Lincoln Petroleum 4c 
Laenees Ge. (GUAT. ccc nnetecewenonsee 50c 
Liquid Carbonic Corp.— 

412% preferred A (quar.)_.-.---._.... “ime 
Little Schuylkill Navigation RR. & Coal Co.— 

Semi-annual 
Loblaw Groceterias Co., 

ee: i Se ed ns ccindeneerniedo $25c 

ee op a ee ae t25c 
Lock Joint Pipe Co., 8% pfd. (quar.)_.--_. $2 

BT DOC AOD. Puicccntncekcenticepitinntnennin $2 
Loomis-Sayles Mutual Fund (quar.)_ -.---~- 50c 
Lord & Taylor, 8% 2nd preferred (quar.)__ $2 
Los Angeles Investment Co $2 
Louisville Gas & Electric (Ky.), common__ 37%ec 
Lunkenheimer Co., 642% pfd. (quar.)_.___ $1,6242 

6%% preferred (qQuar.)_.-.._..__-=._... $1.62% 
Luzerne County Gas & Electric Corp.— 

S$%% preferred (quar.)_......._......... $1.31% 
Macy (R. H.) Co., 444% pfd. A (quar.)_._.. $1.06% 
Madison Square Garden Corp 25c 
Mahon (R. C.) Co. $2 class A pfd. 50c 
Manhattan Bond Fund, Inc 10c 

Extra 5c 
Manhattan Shirt Co. (quar.)_...--_----_.. 25c 
Manufacturers Trust Co. (N. Y.)— 

$2 convertible preferred (quar.)__.....-_ 
Marchant Calculating Machine (quar.)--~-~- 
Maritime Telegraph & Telephone Co., Ltd.— 

Common (quar.) 

7% eee: CNaT Dn 
Marshall Field & Co., common (quar.)_.-.- 

G%. pretetred (ques.)...<cc- nao... 
Marven’s, Ltd., 5% pfd. (initial)__._--._--_ 
Massachusetts Investors Trust (irreg.)...--~ 26c 
Mass. Utilities Associates, 5% pfd. (quar.)__ 62%ec 
Massawippi Valley RR. Co. (s-a) $3 
May Department Stores, common 42426 

$3.75 pretetred .(quer.)—....-.-.......... 93%c 
Maytag Co., $6 lst preferred (quar.)_-_-__ $1.50 

G3 pnreterencs (Accum. ) sce mee 75c 
po ER Se PE eenan tent eam coterie 40c 
McClatchy Newspapers, 7% pfd. (quar.)_.-. 43%ac 

7% preferred (quar.)_ 43%c 
McColl-Frontenac Oil Co., Ltd.— 

% preferred (quar.)_ $1.50 
McCrory Stores Corp., 5% pfd. (quar.)_--_~ $1.25 
McGraw Hill Publishing Co 
McKales, Inc. (s-a) 

McKesson & Robbins, $4 preferred (quar.)_— 
McLellan Stores, common (increased) 

6% preferred. (quar.) 
Mercantile Acceptance Corp. of California— 

6% preferred (quar.) spi 

6% preferred (quar.) 

5% list preferred (quar.)__.....---..~ callie 

5% ist preferred (quar.)__.-........~- sails 
Merchants Ice & Cold Storage 6% pfd 

6% preferred 
Mercury Mills, Ltd. (quar.)_.______---_---.. 
Midwest Piping & Supply (irreg.).--.----- 
Midwest Rubber Reclaiming Co. (quar.) ~~ 
Minneapolis & St. Louis Railway Co 
Mission Dry Corp 
Mississippi Power & Light Co., $6 pfd. (quar.) 
Misosuri Edison Co. $7 preferred 
Monarch Knitting Co., Ltd.— 

7% preferred 

5% preferred Sciol 
Monongahela Valley Water, 7% pfd. (quar.) 
Monroe Loan Society, class A (quar.)____._ 
Montana Power Co. $6 pfd. (quar.)—..__-_ 
Montgomery Ward & Co.; Inc. (quar.)—._-_~ 
Montreal Telegraph Co. (quar.)..-.....---~ 
Moore Drop Forging Co., 6% pfd. A (quar.) $1.50 
Morrell (John) & Co. (quar.).-._-.----.--. 50c 
Muncie Water Works Co., 8% pfd. (quar.)_ $2 
Mount Diablo Oil Mining & Development Co.— 

Quarterly le 

Extra lc 
Mount Royal Hotel, Ltd. (initia) t30c 
Mountain States Power Co., common (quar.) 37%ec 

5% preferred (quar.)___ ws 62%2c 
Mountain States Tel. & Tel. (quar.)_.__--.. $1.50 
Mullins Manufactured Corp.— - 

$7 preferred (quar.) $1.75 

$7 preferred (quar.) $1.75 
Muskegon Motor Specialties— 

$2 class A (quar.) 50c 
Mutual Chemical Co. of America— 

6% preferred (quar.) $1.50 

6% preferred (quar. ) $1.50 
Mutual System, Inc., 6% preferred (quar.)- 37%ec 
Narragansett Electric 442% pfd. (quar.)--- 56%c 
15¢ 
15c 
25c¢ 


30c 


$1.12% 
75c 


(quar.) 


50c 
37 %ec 


t17%ec 
20c 
$1.50 
$$1.67 














$1.25 
$1.75 


5e 
$1.50 
50c 
t48c 























National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)------. 

6% convertible’ preferred (quar.)_.---~ sah 
National Aviation Corp 
National Biscuit Co., common (quar.)-~-~~- 

7% preferred: (quar.) 
National Bond & Share Corp. (quar.)—-~.-_ 
National Chemical & Manufacturing_ 
National City Bank (New York) (s-a)---- 
National City Lines, Inc., class A (quar.)_- 
National Department Stores Corp. (quar.)-- 
National Distillers Products Corp. (quar.)—~ 
National Electric Welding Machine (extra) - 

Quarterly 
National Fuel Gas Co. (quar.)-----~-—---- 
National Investors Corp. (Md.) (irreg-)---- 
National Lead Co., 6% pfd. B (quar.)__---~ 
National Paper & Type, 5% preferred (s-a) 
National Steel Car Corp., Ltd. (quar.)__---- 
National Stamping Co 
National Tea Co., 4%4% pfd. (initial quar.)_ 
Neisner Brothers, 434%, preferred (quar.) ~~ 
New Bedford Gas & Edison Light Co. (quar.) 
New Haven Clock Co., 642% pfd. (quar.)_~- 
New Niquero Sugar (irregular) 
New York Central RR. Co. (irreg.)--.------ 
New York Merchandising Co 
New York Power & Light— 

. $3.90 preferred (initial) 
Newberry (J. J.) Realty Co.— 

642% preferred A (quar.)_...----------. 

6% preferred B (quar.)_-.-.-..-.------ 
Newport News Shipbuilding & Dry Dock— 

Common : ; 

$5 convertible preferred (quar.) -___----~- 

$5 convertible preferred (quar.)------~-- $1.25 
Norfolk & Western Railway Co., com. (quar.) $2.50 

Adjustment preferred (quar.)_.....------ $1 
North American Investment Corp.— 

6% preferred (accum.) Pec 

5%% preferred (accum.) ._.-._-_------- 
North Carolina RR. Co., 7% preferred (s-a) 
Northern Illinois Corp., common (quar.)_-~ 

$1.50 convertible preferred (quar.)_-...-- 


Northern States Power Co. (Del.)— 

6% preferred (accum.)_ J 

7% preferred (accum.)..............-. 
Northwestern Engineering csi 
Nor’western States Portland Cement (quar.) 
Nunn-Bush Shoe Co., common (quar.)_____ 

S% preferred: (quar). 





15¢ 
10c 
65c 


50c 
12%ec 
50c 
1%e 
20 
20c 
llc 


$1.50 
$1.25 
$25c 





5c 

53 ¥ec 

$1.18% 
$ 


L 
$1.62%% 
$2 


50c 
15c 


974ac 


$1.62'2 
$1.50 








50c 
$1.25 





90c 
82%ec 
$3.50 
25c 
37'42c 


$1.12% 
$1.31% 








20c 
$1.25 


When 
Payable 


8- 1 
1l- 1 
7-30 
8- 1 
9- 1 


8- 1 
7-16 


9- 1 
9- 1 
10- 1 
1-2-46 
7-16 
8- 1 
7-15 
7-25 
10- 1 
1-2-46 


O-A1-1-10 OO 
i wr fae 
~ ere OD 
HOD Oe ee 


‘ 
“ie 


‘4 
wm 


mts | 
RRR KKH ODON KH OD an 


DE 309 IO 03 03 23 ~a-3 


40c 


Howers 
of Rec. 


7-26 
10-26 
7-30 
6-29 
8- 3 


Name of Company 


Oklahoma Natural Gas, common (quar.)___ 
4%4% preferred A (quar., 

Oliver Corp., 442% conv. preferred (quar.) 

Oliver United Filters, Inc., class A (quar.)_ 

Ontario Steel Products Co., Ltd., common__ 
7% preferred (quar.) 


Pacific Gas & Electric (quar.)__.___ ‘alates 
Pacific Lighting Corp., $5 preferred ( quar.) 
Pacific Portland Cement Co.— 
64%2% preferred (accum.) 
Pacific Public Service Co.— 
$1.30 preferred (quar,) 
Packer Corporation (quar. ) 
Panama Coca-Cola Bottling 
Parke Davis & Co 


Pend Oreille Mines & Metals (initial) 
Peninsular Telephone Co., common (quar.) 
Common (quar.) 
Common (quar.) 
$1.40 class A 
$1.40 class A 
$1.40 class A 
Penman’s, Ltd., 
6% preferred 
Penn Traffic Co. (s-a) a 
Pennsylvania Electric, $4.40% pfd. B (quar.) 
Pennsylvania Power Co., $5 pfd. (quar.)____ 
Pennsylvania State Water Corp.— 
$7 preferred 
Pere Marquette 5% prior pfd. (accum.)____ 
Pfeiffer Brewing Co 
Phelps-Dodge Corp 


III tin sss cuhtnsiradecapdiinticdineniiod. 
RI EE ER RTE L 2 
common (quar.)....._____ 


Philadelphia Electric Co., 4.4% pfd. (quar.) 
Philadelphia Electric Power, 8% pfd. (quar.) 
Philadelphia Transportation Co.— 

Participating preferred (s-a) 

Philip Morris & Co., Ltd., Inc., com. (quar.) 

4% preferred (quar.)—.....~........__ 
Phillips-Jones, 7% preferred (accum. ) 
Pillsbury Mills, Inc., com. (quar.)_._.._____ 

ot ot i a. A eee ee 

$4 preferred (quar.) 
Pittsburgh Bessemer & Like Erie RR. Co.— 

Common (s-a) 

Pittsburgh Cincinnati Chicago & St. Louis 
RR. Co. (s-a) 

Pittsburgh Coal 6% partic. pfd. (accum.)__ 

Pittsburgh Screw & Bolt Corp. (quar.)____- 

nw 

Portland Gas, Light Co., common (irreg.)__ 

OR a LS ee Se oe ee 
Power Corp. of Canada, Ltd. (interim) 

6% ist preferred (quar.)__.._..-._______ 

6% non-cum. partic. preferred (quar.) 
Premier Gold Mining Co., Ltd 
Prentice (G. E.) Manufacturing (quar.)__. 
Princess Shops, 6% pfd. (initial quar.)____- 
Prosperity Co., Inc., 5% preferred (quar.)_- 
Provincial Transport Co. 
Public Service Co. of Colorado (quar.)___-~ 
Public Service Corp. of New Jersey— 

6% preferred (monthly) 

6% preferred (monthly) 
Puget Sound Power & Light Co.— 

$5 prior preference (quar.)_.......-_--__ 

Purity Flour Mills, Ltd. 6% pfd. (quar.)_- 
Putnam (George) Fund (Boston) 
Quaker Oats Co., 6% preferred (quar.)____ 
Quebec Power Co. (quar.)_.-.-.._-.__-_-- 
Quincy Market Cold Storage, 5% preferred_ 
Quinte Milk Products, Ltd. (s-a) 

Extra 
Radio-Keith-Orpheum Corp., 6% pfd. (quar.) 
Railroad Employees Corp., common______._ 

Class A 

80c preferred (quar.)..............._... 
Railway Equipment & Realty— 

6% ist preferred (accum.)___.__--______ 
Rapid Electrotype Co., common (quar.)_ ~~ 
Raytheon Manufacturing Co.— 

6% preferred (quar.)...... 2... 
Reading Co., common (quar.)___..._______ 

Sue seererred (G0er.). .<2505-6 2 2 
Reed (C. A.) Co., $2 preferred A 
Regent Knitting Mills, Ltd— 

$1.60 non-cum. preferred (quar.)_... 

$1.60 non-cum. preferred (quar.)_...-.._ 
Reinsurance Corp. of New York (irreg.)___ 
Reliance Electric & Engineering Co.— 

$5 convertible preferred (quar.)_.._.._ 
Reliance’ Manufacturing Co., common 
Republic Investors Fund— 

preferred A (quar.)__.....-________ 


5%% preferred (quar.)_...__.____---_--- 
Rheem Manufacturing Co., 5% pfd. (quar.) 
Rhode Island Public Service class A (quar.) 

$2 preferred (quar.) 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.)_.......-..... 

7% 2nd preferred (quar. ) 
Richmond Insurance Co. of New York— 

Quarterly 
Riverside Cement Co. $5 pfd. (quar.)_.-~.- 
Rochester Button Co. (quar.)..-~...~.---. 
Rockland Light & Power Co. (quar.)..._- 
Rolland Paper, Ltd., common (quar.)__--~- 

So proterred: 1600f:) 2. 
Rolls-Royce, Ltd. (ord. registered) (final) 
Rose’s 5-10-25c Stores (quar.).....-.--.-- 
Royal Typewriter Co., common 

7% preferred (quar.)_.......-_-..---.-- 
Saguenay Power Co., Ltd., 542% pfd. (quar.) 
St. Joseph Water Co., 6%.preferred (quar.) 
St. Lawrence Corp., Ltd.— 

4% preferred class A (accum.)_.....-~-. 
St. Lawrence Flour Mills Co., Ltd.— 

Common (quar.) 

7% preferred (quar.)_.-...~..---.....~- 
St. Lawrence Paper Mills Co., Ltd., 6% pfd. 
St. Paul Union Stock Yards (quar.)_.-.2_- 
San Antonio Transportation Co 
San Diego Gas & Electric Co., com. (quar.) 

5% preferred (quar.)__....._..-......--. 
San Francisco Remedial Loan Assn. (S-a)-—- 
San-Nap-Pak Manufacturing (quar.) 

Quarterly velk 
Schenley Distillers Corp 
Scott Paper Co., $4 preferred (quar.)_.--~- 

$4.50 preferred (quar.)_.-..----------. 


Seaboard Finance Corp 
Seagrave Corp., 5%. preferred (quar.)..._. 


Seton Leather (irreg.) .......---.-.--~.-- 
Shawinigan Water Power Co 

Sheep Creek Gold Mines, Ltd. (quar.)..-... 
Shell Union Oil Corp.._- 
Sherwin-Williams (Canada), 
Sigma Mines, Ltd. (interim) 
Signode Steel Strapping, common 

$2.50 preferred (quar.) ____-----~.------- 
Simplicity Pattern 5%% pfd. (quar.)-..--- 











com, (interim) 


Per 

Share 
50c 
59%c 
$1.12% 
50c 
t25c 
$$1.75 
t25c 
$1 
$1.75 
$1.25 
50c 
$1.25 


$1 


50c 
50c 


When 
Payable 
8-15 
8-15 
7-31 
8-1 
8-15 
8-15 
10- 1 
8-1 
9- 1 
8- 1 


Holders | 
of Rec. 
8- 1 
8- 1 
7-14 
7-10 
7-16 
7-16 
9-1 
7-20 
8-15 
7-14 
6-29* 
6-30 | 


7-23 


7-16 
1- 5 
6-30 
7-14 
7-25 
6-30 
9-15 | 

12-15" | 
3-15 “| 
8- 4 

11-5 
2- 5 
7-15 
7-3 
7-10 
8- 1 
7-16 


8-11 
7-6 
7-24 
8-17 
T- 2 
7-10 
9-10 


10- 1 
9-2 
7-16 
7-20 
8-13 
1-3 
10- 1 


9-15 


7-10 
6-30 
6-29 
6-30 
q- 2 
q- 2 
6-30 
6-20 © 
6-20 
6-15 
7-1 
8- 1 
7-5 
7-30 
7-16 


6-15 
7-13 


6-20 
7-10 
6-30 
8- 
7-2 
7-20 
7-20 
7-20 
6-30 
6-30 
6-30 


6-30 
9-1 


8-15 





Volume 162 Number 4403 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 


Sinclair Oil Corp 

Bioux City Gas & Elec. 7% pfd. 
Common (quar.) 

Slater (N.) Co., Ltd. (quar. a CSO 

Smitn (Howard) Paper Mills, common 
6% preferred (quar.)--.-.---.-.------- 

Solar Aircraft Co.— 
50c convertible preferred A 
Conv. preferred (initial quar.) ....-_-~~ 

Solar Manufacturing Corp.— 
55c cum. conv. preferred A (quar.)__-... 

South Bend Lathe Works (stock dividend)_~ 
Common (initial) 

South Pittsburgh Water, 442% pfd. 

Southam Co., Ltd. (initial) 

Bouthern California Edison Co., com. (quar.) 
5% original preferred (quar.)_..-----~~- 
5%% preferred series C (quar.) 

Southern California Water, 5% pfd. (quar.) 
rn: OIG RN Bi seccns ds wo an peeeemeincconenbetinan 

Bouthern Canada Power Co., Ltd.— 
SNIOM: LOMIRT,, ) i ner enna n ew oememe 
6% partic. preferred (quar.).--------~~- 

Bouthern Indiana Gas & Elec.— 

4.6% preferred (quar.)_.....---._.._-... 
Southern New England Telephone Co. 
Southwestern Public Service Co.— 

Common (quar.) 

Extra 

4%% preferred (quar.).-------------- 
Sparks-Withington Co., 

6% convertible preferred 
Spicer Manufacturing Corp., 

$2 preferred A (irregular) 

Spiegel, Inc., $4.50 preferred (quar.)-----~ 

Springfield Gas Light Co. (quar.)_---_--~~- 

Squibb (E. R.) & Sons— 
$5 preferred A (quar.)-—-------~~-------- 
$4.25 preferred B (quar.) -------~-------~- 

Standard Brands, Inc., $4.50 pfd. (quar.)_- 

Standard Wholesale Phosphate & Acid Wks. 

Btanley Works, 5% preferred (quar.)__---- 

State Street Investm’t Corp. (Boston, Mass.) 

Stetson (John B.) Co., common 
8% preferred 

Stecher-Traung Lithograph Corp.— 

5% preferred (quar.)....-_--~---..--~. ies 

5% preferred (quar.)-_-— 
Bteel Co. of Canada, Ltd., common (quar) __ 

9% preferred (quar.)-...---...-----~~-- 

Participating 

Bterling Brewers, Inc 

Sterling, Inc. (stock dividend) 

Stonega Coal & Coke Co. (quar.)..-~-.-~-.-. 
ruthers Wells Corp., $1.25 pfd. (quar.)__-. 
burban Electric Securities— 
$4 2nd preferred (ROUSE, ) eam maigenpen 

Bun Oil Co. 442% class A pfd. (quar.)----- 

Sun Ray Drug Co., common 
6% preferred (quar. ) PES AES aR 

Super Mold Corporation (Cal.) (quar.)-.--. 

Superheater Co. (quar.)_..------_---_~--.. 

Susquehanna Mills, Inc., commo 
Stock dividend (1 sh. for ne 9 25 held). 

Swift International Co., Ltd.— 

‘Dep. ctfs. (reduced) _. nats 
Syracuse Transit Corp., common 

, Common 
Tacony-Palmyra Bridge, 5% pfd. 

5% preferred (quar.) 

ssee Gas & Trans. 5% pfd. (initial) —— 
erre Haute Water Works Corp.— 

-7% preferred (quar.) 

Texas Power & Light Co. $6 pfd. (quar.)-—- 
me, preferred (QUAS.) .<2.-<enc—eensaneoe 

Textron Incorporated, $2.50 pr. pref. (quar.) 

« $2.50 prior preference (quar.)_....-.---. 

Thateher Mfg. Co, $3.60 pfd. (quar.)) 

The Fair, 6% preferred (quar.)~..-------- 
7% preferred (accum.) 

Thew Shovel Co., common 

Tilo Roofing Co., Inc., $1.40 conv. preferred 

Title Insurance Co. of Minnesota (s-a)— 

Tondpah Mining Co. (Nevada) (reduced). 

Towle Manufacturing Co. (quar.)_....._-__ 

Transamerica Corp. (s-a) 
Special 

Trinity Universal Insurance Co. 
Quarterly 

Tung-Sol Lamp Works, Inc.— 
80c preference (quar.) fe AE Ree PO 

Tyer Rubber Co., 6% prefeerred (quar.)_... 

Union Electric Co. of Missouri— 
ey NO CORT) i ce ies 

Union Oil Co. of California (quar.) 

Wnited Artists Theatre Circuit (irregular) -_-~ 

United Bond & Share Ltd. (irreg.) _.-.----- 

United Cigar-Whelan Stores Corp.— # 

9188 preferred (accum.)_.-.............-. 

*'$1.25 prior preferred (quar.)_-._-.-_---_ 

United Corporations, $1.50 cl. A (quar.)__- 

United Drill & Tool, class B (quar.)___--_._ 

Rae Coane - A: (NOE Pen cc cnn ene s te 

United Gas Corp. 

United Light & Railways Co. (Del.)— 

7% prior preferred (monthly) 

%% prior preferred (monthly) 
©17% prior preferred (monthly) 

6.36% prior preferred (monthly) 

' 6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) 
°6% prior preferred (monthly) 

6% prior preferred (monthly) 

United National Corp., non-cum. partic. pref. 

U. S. Casualty, 4% non-cum. class A... 

Uv oe Pidelity & Guaranty Co. (Balt.)..... 


ra 
. Guarantee Co. 


‘ §%2% convertible pre ¥ 
v. -§. Industrial Chemical ND os iene 
U. 8. Leather Co., 7% prior preference (quar.) 
wv. S. Pipe & Foundry (quar.)--.---..--.-. 


U 8S Plywood Corp., new common (initial). 
wT. 8. Sugar, $5 preferred (quar.)_-.-...... 
Universal Leaf Tobacco, com. (quar.)_._... 
Universal Pictures Co 
Utah Radio Products Co. (quar.)..--.... 
‘Utica Knitting Co.— 
5% prior preferred (quar.) 
Vapor Car Heating Co., Inc.— 
1% preferred ican) 
- 7% preferred (quar.) 
Vertientes-Camaguey Sugar 
Virginia Coal & Iron (quar.)_.....---.--.. 
Virginian Parilway, 6% preferred (quar.)__--. 
Vulean Detinning Co., common 
o7% preferred (quar.) 
o%% prererred (quar.) 
Wabash yg sy Corp. 


(quar.)—. 


(quar.) 


(quar.) 1.2 -. 
common 














(quar. | om 


(quar.)---~ 








ek ST 
































Per 
Share 


25¢ 
$1.75 
40c 
+30c 
$25c 
3$1.50 


27c 
22%ec 


13%c 
50% 
3742c 
$1.1242 
719c 
37 %ec 
27 ec 
34%ec 
31%c 
3742c 


+20c 
$1.50 


$1.20 
$1.50 


25¢c 

20c 
$1.18% 
10c 
$1.50 
75¢c 

50c 
$1.1242 
40c 


$1.25 
$1.06% 
$1.12%2 
$1 
31%c 
25c 

50c 

$1 


when 
Payable 
8-15 
8-10 
8-10 
8- 1 
7-30 
7-20 


7-16 
8-15 


8-15 
7-25 
8-31 
7-16 
8-15 
8-15 
7-15 
7-15 
9- 1 
9-1 


8-15 
7-16 


8- 1 
7-16 


9- 1 
9- 1 
8- 1 
7-23 
9-15 
7-16 
7-16 
9-15 


8- 1 
8- 1 


Name of Company 
Weatherhead Co., $5 preferred 
Wellington Fire Insurance Co 
West Michigan Steel Foundry— 


$1.75 preferred (quar.)_.......__ 
Sk ae 


7% preferred 
West Penn Electric, 7% preferred 
West Penn Power Co., 442% pfd. 
West Point Manufacturing Co. 


(quar.)_._. 


ee 174ec 
(quar.)_— 
Oe. pectersed (Guar. ) 2 i eh ek 
(quar.)_— 
(quar.) 


Per When 
Share Payable 


$1.25 7-16 
3$1.75 8-15 


43%c 9-1 
8- 1 
8-15 
8-15 


Holders 
of Rec, 
6-25 
8-11 


$1.75 
$1.50 
$1,124 
8- 1 


Western Dept. Stores, 6% conv. pfd. (quar.) 
Western Grocers, Ltd., common (quar.)__. 


7% preferred 


ON EEN EE 


Western Pacific RR., common (quar.)______ 


Common (quar.) 
Common (quar.) 


5% preferred A (quar.)_..______ 


5% preferred A (quar.) 
5% preferred A (quar.) 


$1.25 


Western Pipe & Steel Co., 7% pfd. (s-a)____ 35¢ 


Western Union Telegraph Co., class A 50c 


Westmoreland Coal (quar.) 
Westmoreland, Inc. 


Westvaco Chlorine Products— 


$4.50 preferred (quar.)_.__-.____ 
White Sewing Machine, $4 conv. pref. (aceum.) 50c 
$2 prior preference (quar.) ._.__ 
Whiting Corp. new common (initial) 


Extra 
Wilbur-Suchard Chocolate pfd. 


ESE RET 
Weston Electric Instrument (quar.) 


dienniesdibindilian 25c 


(quar. )_-_. “ 8- 


$1 


' 
to~ 


couagqgoo aGrnN 


40c 
$1.12% 


‘ ' 
yn 


J J 303-1 1 eowoom 


' 
to 


Name of Company 


Wichita Union Stockyards, €% pfd. (s-a)_. 
Wichita Water, 7% preferred (quar.) ~~~ 
Williamsport Water Co., $6 pfd. (quar.)____ 
Wilson & Co., $6 preferred Oo EE 
Wilson Line, Inc. 5% preferred (s-a) 

Winnipeg Electric Co., 5% non-cum, pfd.__ 
Winsted Hosiery Co., common (quar. )...._ 


Wisconsin Electric Power Co.— 
6® preferred <auar.)—.... 
Wisconsin Gas & Elec., 442% pfd. (quar.)__ 
Wisconsin Public Service, common_ 
oe PECTORTOd . GONET beaks eck mca ce 
Wood (Alexander.& James), Ltd.— 
7% ist preferred (accum.) 
Woolworth (F. W.) & Co., Ltd. ADR (interim) 
Wyandotte Worsted (quar.) 
Yale & Towne Manufacturing Co. 
York Corporation 
Zeller’s, Ltd., common (quar.)_..-_________ 
5% preferred ( quar.) t 
6% preferred ( quar.) ~~. 3 


(quar, ). 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. 8. funds, less 15% 
tPayable in Canadian funds, 
resident tax, 15%; resident tax, 7%. 


Share 


Per When 


Payable 


$2 7-15 


$1.75 


$2.50 
1$2.50 
$1.50 


£1.50 


$1.42% 


15¢ 
$3.25 


10% 
20¢e 
15c 
t5e 

t20c 

31%c 
374%c 


7-16 
$1.50 9- 
$1.50 8- 
8- 15 

tg 


1 
1 


Canadian non-residents’ tax. 
tax deductible at the. source. 
a Less British income tax. 


None 





General Corporation and 
Investment News 


(Continued from page 252) 
Rose’s 5, 10 & 25-Cent Stores, Inc—Sales— 


Period End. June 30— 


1945—Month—1944 
$969,243 


1945—6 Mos.—1944 
$869,335 $5,472,771 $5,138,274 


(R. J.) Reynolds Tobacco Co.—Stock Offered— 
The registration statement covering 490,000 shares of 3.60% pre- 


ferred stock became effective July 


° 


7, and the stock is being offered 


at $100 per share to holders of record that day of the company’s 
ccmmon stock and new class B common stock in the ratio of one- 
twentieth of one share of the preferred stock for each share of the 
common and class B stock held. Warrants will expire at noon on 


July 21. 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the preferred stock, 3.6% series, $100 par 


value. 


Underwriters—-The names of the principal underwriters and the 
maximum number of shares of such stock to be purchased by each 


are as follows: 


Shares 
Dillon, Read & Co., Inc 
Reynolds & Co 
A. C. Allyn & Co., Inc 
Almstedt Brothers 
Ames, Emerich & Co., Inc._ 
Bacon, Whipple & Co 
Baker, Watts & Co 
Baker, Weeks & Harden____ 
Ball, Burge & Kraus______ 
The Bankers Bond Co., Inc. 
Bateman, Eichler & Co._ 
Batties & Co., Inc 


A. G. Becker & Co., 
Blair & Co., 


ins... 


Blyth & Co., Inc = 

Bosworth, Chanute, Louhg- 
ridge & Co 

J. C. Bradford & Co 


Oscar Burnett & Co. 
Burr & Co., Ine 
Central Republic Co., Inc.__ 
Clark, Dodge & Co 

Coffin & Burr,.Inc 

Courts & Co 

Curtiss, House & Co._ 

J. M. Dain & Co 

Davenport & Co 

Dick & Merle-Smith 

R. S. Dickson & Co., Inc 
Dominick & Dominick 

Equitable Securities Corp.__ 
Estabrook & Co 

Clement A. Evans & Co., Inc. 

Allen C. Ewing & Co 

Fzhey, Clark & Co 

Farwell, Chapman & Co.___ 
Field, Richards & Co 

The First Boston Corp 

Folger, Nolan Inc 

Glore, Forgan & Co 

Goldman, Sachs & Co 

Grubbs, Scott & Co 

Hallgarten & Co 4,000 
Harriman Ripley & Co., Inc._11,000 
Harris, Hall & OCo., Inc. ._-- 3,000 


Hemphill, Noyes & Co. 
Henry Herrman & Co 
Hill Richards & Co 


The lllinois Company 
Janney & Co...____________ 1,000 
R. H. Johnson. & Co 
Johnson, Lane, Space & Co., 

Ine. _- pe 
Johnston, Lemon & Co 


Kay, Richards & Co 
Kebbon, McCormick & Co._-_ 
8,500 
i 1,500 
Kirkpatrick-Pettis ERM 1,000 
Ladenburg, Thalmann & Co. 8.500 
Laird, Bissell & Meeds 


—V. 162, p. 140. 





W. C. Langley & Co 
Lee Higginson Corp 
Lehman Brothers 
Lester & Co 
McDaniel Lewis & Co 
Carl M. Loeb, Rhoades & 
Co. 
Loewi 
Laurence M. Marks & Co._ 
Meson-Hagan, Inc. 
A. E. Masten & Co ‘ 
McDonald & Co._______..._ 2,000 
Mellon Securities Corp 
Merrill, Turben & Co 
The Milwaukee Co 
Minsch, Monell & Co 
Moore, Leonard & Lynch___ 1 ‘500 
FP. S. Moseley & Co 9,000 
Maynard H. Murch & Co.__ 2,000 
Newhard, Cook & Co 
The Ohio Co 
Pacific Northwest Co 
Paine, Webber, 


Peltason, Tenenbaum Co.__ 1,000 
Phelps, Fenn & Co 4,000 
Piper, Jaffray & Hopwood__ gon 
R. W. Pressprich & Co 
Putnam & Co 
Rauscher, Pierce & Co., Inc. 1,000 
Reinholdt & Gardner 
Riter & Co 
Henry C. Robinson & Co., 

Inc. 
The Rebinson-Humphrey Co. 1,000 
E. H. Rollins & Sons Inc.__ 5,000 
L. F. Rothschild & Co - 4,000 
Salomon Bros. & Hutzler___ 6,000 
Scherck, Richter Co 
Schwabacher & Co ,000 
Scott, Horner & Mason, Inc. 1,000 
Seott & Stringfellow 1,500 
Chas. W. Scranton & Co._. 1,750 
Sheridan, Bogan Co 
Shields & Co 
I. M. Simon & Co 1,750 
Singer, Deane & Scribner__ 1,750 
Smith, Barney & Co 11, 
Emith, Moore & Co 
Southern Investment Co., 

a ce ine on 1,000 
William R. Staats Co 
Starkweather & Co 


Stone & Webster and Blod- 
O06): BOs. eS 8,500 


Thayer, Baker & Co 

Spencer Trask & Co 

Tucker, Anthony & Co 

Union Securities Corp 

G. H. Walker & Co 

White, Weld & Co 

Whiting, Weeks & Stubbs__ 4.000 
The Wisconsin Co 4 


Safeway Stores, Inc.—Sales Continue Lower— 


Period End. June 16— 1945—4 Weeks—1944 
$49,739,091 $51,601,239 $292,304,328 $294,688,881 


Sales 
—V. 161, p. 2665: 


1945-24 Weeks—1944 


(The) Schiff Co.— June Sales Increased 8,72%— 


St. Louis Southwestern Ry.—Annual Report— 


Traffic Statistics, Years Ended 
1944 1943 


1,233,686 
227,180,553 


No. of pass. car- 
ried earn’ rev. 

No. of pass. carr. 
one mile —___ 

No. of pass. carr. 
1 mile, per mile 
of road 

Aver. dist. 
(miles) 184 191 

Total pass, rev._ $4,339,826 $3,874,724 

Aver. amt. rec. 
from each pass. $3.5681 

$0.0187 


1,085,949 
207,553,546 1 


141,402 128,764 


$3.5178 
Aver. receipts per 
Pass. per mile 
No. of tons carr. 
of freight earn. 
revenue 
No. of tons carr. 
one mile 
No. of tons carr. 
1 mile, per mile 
of road 3,815,531 
Average dist. haul 
of 1 ton miles 407 397 
Total freight rev. $66,524,758 $58,968,245 
Aver. amt. rec. fr. 
each ton of frt. 3.8093 
Ave. rec. per ton 
0.0096 
36,584 


$0.0191 


15,347,689 15,479,878 


3,886,084 


4.2693 


per mile 
Freight rev. per 
mile of road__ 
Freight rev. per 
train mile ____ 10.71 
Oper. revenues__ 72,586,941 
Operat. revs. per 
mile of road___ 
Operat. revs. per 
train mile ____ 
Operat. expenses 
Operat. exps. per 
mile of road__ 
Operat. exps. per 
train mile ____ 
Net oper. revenue 
Net oper. revenue 
per mile of road 
Net oper. revenue 
per train mile_ 


0.0107 
41,406 


8.9738 
64,378,914 
45,180 39,940 


8.9979 
33,222,783 


7.6730 
29,895,565 
20,679 18,547 


4.1183 
39,364,158 


24,501 
4.8796 


3.5631 
34,483,349 


21,393 
4.1099 


6,243,499,260 6,150,177,492 5,028,635,464 


Dec. 31 
1942 


412,624 
20,085,958 


14,756 


255.71 
$2,306,578 


$4 6804 
$0:0191 


13,669,705 


3,110,528 
367.87 


$45,192,481 


3.3060 
0.0090 
271,954.40 


1.6484 
48,714,198 


30,133 


3.5544 
23,344,307 


14,421.37 


3.41378 
25,399,850 


15,711.43 
3.4185 


1942 
225,114 
36,551,003 


22;536 


162.37 
$662, 443 


$2 9421 
$0.0181 


7,613,080 


2,689,988,461 


ee 


1,658,554 


353.34 
$26,644;830 


3.4999 
0.0099 
16,428.26 


6.6389 
28,256,047 
17,422 


5.1942 
17,526,197 


10,806.03 


3.2218 
10,729,849 


6,615°65 
1.9728 


Note—Number cf tons of company freight carried (not included in 


revenue freight in this table): 


1944, 1,337,787; 
1,289,174; 1941, 977,047. ; 


1943, 


Consolidated Earnings for Calendar Years 


944 1943 
Freight revenues 
Passenger 
Mail, express, etc._- 1,722,357 1,535,945 
Incidental, etc. 379,517 257,630 


4,339,826 3,874,724 


1942 


2,306,578 
677,926 
537,212 


1/334,645; 1942, 


} 
ref 


1941 


$66,524,758 $58,968,245 $45,192,481 $26,644,830 





Total oper. revenue__ $72,966, 458 $64, oe 544 
Expenses— 
Maint. of way & struct. 
Maint. of equipment___ 
Traffic expenses 
Transportation 
General, etc 


7,395,337 
6,757,350 
1,239,448 
16,226,043 
1,604,605 


5,266,645 
6,357,555 
1,270,957 
15,520,517 
1,479,890 


$43,714,198 
4,107,600 
4,734,965 
1,163,140 
12,066,426 
1,242,176 


$28,256,947 
4,073, 
2,754,6 
1; 1.048 


i ,008, 67 





Total oper. expenses. $33,222,783 $29,895,565 


$23,314,307 


$17,526,197 





Net earnings 


$39,364,158 $34,483,349 
Tax accruals 


25,132,881 20,001,824 


$25,399,890 
13,289,957 


$10,729,840 
2576 





Operating income -__ $14,231,276 $14,481,525 
Rent income 340,894 356,562 


$12,169,933 
317,183 


$9,15'7;273 
274,3Q7 





inc... $14,572,171 $14,838,087 
3,765,050 4,160,940 


Total ry. oper. 
Rents payable 


$12,427,116 
3,811,752 


$9,431,580 
1,936;509 





Net ry. oper. 


income_ $10,807,120 $10,677,148 
Total non-oper. 


income 379,517 267,636 


$8,615,365 
~- $05,279 


$7,495,071 
112,834 





Gross income 
Interest on funded debt 
Int. on unfunded debt 13,181 
Miscell. appropriations 

to income 2,302,054 
Miscellaneous charges__ 66,601 


2,987,770 2,754,663 


251,100 


1,829,478 
395,742 


$11,186,637. $10,944,778. 


$8,720,644 


ghey 


$7,607,905 
:759,523 
250,813 


125, 516 





Net profit 


$5,817,031 $5,713,794 — 


$4,472,048 


Condensed Balance Sheet (Entire System), Dec. 31 


Assets— 
Road and equipment 
Donations and grants 
Deposits in lieu of mortgaged property sold_._~ 
Investment in affiliated companies 
Other investments 
Miscellaneous physical property 
Cash __ ee 
Temporary cash LEA TTT aI m 
Special deposits 
Agents’ and conductors’ balances 
Traffic, ete., balances 
Miscellaneous accounts 
Interest and dividends received 
Rents receivable 
Material and supplies._.._--.-.-----~-~~--~-~~--- S 
Othér current assets.__...-..2.-.----------- “ 
Working fund advances__._~.~-~~-~~----~------ 3 
Post-war credit—excess profits tax 
Excess profits tax refund bonds 








1944 


$ 
132,647,575 
Cr305,269 
120,187 
4,565,813 
6,959,828 
280,355 
1,368,776 
30,399,340 


' 4,401, '913 
24,982 
38,725 

4,131,533 


1943 


$ ‘ 
128,465,629 
C1r304,946 
119,879 
4,366,011 
6,975,761 
5 


34,06 
2,573,55 


Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 


$2,589,375 $2,381,621 $10,385,412 $10,312,370 


24,941 
1,038,833 


--.--~-~~. 193,774,173 182,748,939 


Other deferred assets_ 
Other unadjusted debits 


Total sicies 








$5 preferred (quar. ) -- 
$4.50 preferred (quar. )_- 





.25 
$1.12%2 





—V. 161, p. 2792. 
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Liabilities— 
Common stock 
Preferred stock 
Bonds 
Non-negotiable debt to affiliated companies_-_- 
Loans and bills payable s 
Accounts and wages 
Interest matured unpaid 
Miscellaneous accounts 
Unmatured interest accrued 
Unmatured rents accrued____---_------------- 
Other current liabilities.__.____.__------- 
Tax liability 
Accrued depreciation 
Accrued amortization of defense projects___--~- 
Other unadjusted accounts 
Matured interest in default 
Other deferred liabilities 
Earned surplus (appropriated—post-war credit) 
Earned surplus (unappropriated) 


17,186,100 
19,893,600 
51,937,395 
18,784,020 
5,191,657 
3,171,758 
631,438 


17,186,100 
19,893,600 
56,941,384 
18,784,056 


2,118,684 
808,176 
79,638 
147,319 
96,611 
237,987 
25,901,063 
11,812,764 
1,304,732 
254,023 
10,056,493 
189,370 
4,875,605 
23,086,568 


21,607,697 
11,033,921 
593,955 
382,316 
11,936,783 
182,267 
2,573,451 
17,202,145 





193,774,173 182,748,939 
*-V. 162, p. 140. 


Savannah Electric & Power Co.—Earnings— 
Period End. April 30— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues__-- $416,800 $411,794 $5,020,001 $4,909,012 
Operation 206,443 185,228 2,426,852 2,220,654 
Maintenance 26,805 24,794 339,006 255,475 
General taxes 25,866 325,781 338,830 
Fed. normal and surtax 11,553 126,997 112,368 
Fed. exc. prof. tax __- 47,238 625,104 779,937 
Retirement reserve ac- 
cruals and amort. of 
excess over orig. cost 


of utility plant 447,851 


409,602 


$792,143 
16,625 


$808,769 
401,657 


$407,111 


60,000 
149,114 


43,658 
$55,236 
222 


34,158 


$65,731 
Dr1,108 


$64,622 
31,473 


$33,149 





$728,407 


Utility oper. income-- 
19,832 


Other income (net)---_ 





$748,240 
378,395 


$369,845 
60,000 


159,055 
459,202 


$55,458 
29,544 


Gross income 
Income deductions 





Net income 
Dividends declared: 

6% preferred stock 

Debenture stocks 

Common stock 
—V. 162, p. 140. 


Scranton (Pa.) Transit Co—Govt, Control Terminated 


The Office of Defense Transportation has announced termination of 
possession and control of this company, effective at 12:01 a..m., 
July 8, the union and company having reached agreement on the 
details of a new contract. 

ODT took control of the system at the direction of President 
Truman on June 16, 26 days after a strike of operators and mainte- 
mance men had paralyzed all street car and bus operations in the 
City of Scranton, Pa. 

Immediately after Government seizure was announced, striking 
employees voted to return to work pending further negotiations, which 
were later satisfactorily completed, ODT said—vV. 161, p. 2792. 


Sears Roebuck & Co.—June Sales Up 4.7%— 
Period End. June 30—  1945—Month—1944  1945—5 Mos.—1944 


$ $ $ 
Bales 80,512,707 76,863,859 296,517,954 372,871,787 


Plans Four-for-One Stock Split-Up— 


A special meeting of shareholders will be called for Oct. 1 to vote 
on @ proposal to split the company’s capital stock on a four- 
shares-for-one basis. 

If two-thirds of the shares now outstanding are voted in favor 
of the split, the company will have an authorized number of shares 
totaling 24,000,000. At present 5,865,571 of the 6,000,000 authorized 


ar. are outstanding. 

of the principal beneficiaries of the split will be the com- 

roe ly employees, who now hold about 144%,% of the shares under 
pension and profit sharing plan.—V. 161, p. 2597. 





Sierra Pacific Power Co.—Earnings— 


Period End. May 31— 1945—Month—1944 1945—12 Mos.—1944 
$208,090 $207,752 $2,735,461 $2,604,726 
78,110 76,257 1,081,127 943,259 
27,398 19,279 201,338 130,564 
22,021 20,950 259,009 246,962 
, * 276,700 262,329 
Cr9,036 1,710 93,870 177,302 

14,107 14,031 


169,141 167,519 
$52,288 $52,622 
342 375 


Fed. normal and surtax 
Fed. exc. profits tax___ 
Retirement res. accris._ 





$654,274 
7,989 7,768 


$662,264 $684,558 
105,387 105,040 


$556,876 $579,517 
10,000 ° 210,000 
317,217 303,476 


Utility oper. income__ 
Other income (net)_-_~ 





$52,631 
8,188 


$44,442 


Gross income 
Income deductions 


Net income________-- 
Preferred dividends ___ 
Common dividends___- 
—V. 162, p. 52. 


$52,997 
8,245 


$44,752 














NOTE—For mechanical reasons it is not always 
possible to arrange companies inexact alphabetical 
order. However, they are always as. near alphabetical 
position as possible. 











Seeger-Sunbeam Corp.—Common Stock Offered—F. 
Eberstadt & Co. and a group of associated underwriters 
on July 6 offered 493,530 shares of common stock ($5 
par) at $23 per share. The shares offered represent part 
of the holdings of certain present stockholders. 


The Chase National Bank of the City of New York has been 
appointed New York transfer agent. 


History and Business—Company was incorporated in Minnesota in 
1906 as Seeger-Gallasch Refrigerator Co., changed its name to Seeger 
Refrigerator Co. in 1908, and adopted its present name, Seeger- 
Sunbeam Corp., in May, 1945, following the acquisition of the business 
and assets of Sunbeam Electric Manufacturing Co. Company is con- 
tinuing the businesses theretofore carried on by Seeger and Sunbeam: 
the Seeger division conducts its operations in St. Paul, Minn., and 
the Sunbeam division in Evansville, Ind. 

For many years prior to the outbreak of the war the Seeger and 
Sunbeam divisions of the company (then operating independently 
of each other) constituted together an important manufacturer of 
e household refrigerators, being the principal source of supply 
of such products for Sears, Roebuck & Co., which marketed them 
under “Coldspot.”” Seeger also supplied household 
refrigerator cabinets to Montgomery Ward & Co. Inc., and others, 
and manufactured commercial refrigerator cabinets. Since early in 
1942 the manufacture of household refrigerators has been prohibited 
by order of the War Production Board and both divisions of the 
company have been engaged in the production of various products 
required in the war effort. 

Under regulations of ‘the War Production Board already issued, 
the manufacture of household and commercial refrigerators may be 
resumed immediately, subject to certain limitations as to the quantity 
of household refrigerators produced, and to the procurement of the 
necessary materials, and the company expects to reengage in such 
production as soon as conditions permit. 

Capitalization—Company had outstanding 506,000 shares of common 
stock ($5 par) immediately prior to the consummation of the plan 
of reorganization and issued an additional 594,000 shares of common 


$676,789 © 


stock in the consummation of such plan to acquire the Sunbeam 
Electric Manvfacturing Co. Accordingly, the capitalization as of 
March 31, 1945, adjusted to reflect as of that date the consummation 
of such plan, was as follows: 

Outstanding 
1,100,000 shs. 


Authorized 
1,250,000 shs. 


underwriters and the 
them, respectively, 


Common stock ($5 par)----------~--- rs 


Underwriters—The names of the _ several 
aggregate numbers of shares to be purchased by 
are as follows: 


Name— Shares 
F. Eberstadt & Co... --- ~~ 25,030 
Lehman Brothers 25,000 
Suto & Co... ..._..-..— 25,000 
Kalman & Co., LEccu. 20,000 
Johnston, Lemon & Co.__ 20,000 
Dean Witter & Co.____--__ 18,000 
Auchincloss, Parker & 

Redpath 15,000 
Bear, Stearns & Co.__--- 15,000 
Mitchell, Hutchins & Co. 15,000 
Hornblower & Weeks 14,000 
Newburger & Hano_______ 14,000 
Central Republic Co. Inc.. 9,000 
First California Co 9,090 
E. H. Rollins & Sons, Inc. 9,000 
J. C. Bradford & Co.__._.. 8,000 
Carl M. Loeb, Rhoades & 

Co. 8,000 
Kirchofer & Arnold, Inc. Robert C. Jones & Co 
Van Alstyne, Noel & Co.__ McCourtney-Breckenridge 
The Wisconsin Co & Co 
Boenning & Co A. E. Masten & Co 
Buckley Brothers Nashville Securities Co._- 

Park Shaughnessy & Co._ 


Shares 
3,000 
3,500 
3,500 
3,500 
3,500 
3,500 
3,500 
3,406 
3,400 


Name— 
Farwell, Chapman & Co._ 
Folger, Nolan Inc. ---~-~-~- 
Hill Richards & Co.-_- 1B 
Pacific Co. of California__ 
Spencer Trask & Co._---_-~ 
Stifel, Nicolaus & Co., Inc. 
Wagenseller & Durst, Inc. 
Merrill, Turben & Co.__-- 
Slade & McLeish__...-~-~-~-~ 
Johnson, Lane, Space & 

ick; Be atain  P ice wa cis 
Amott, Baker & Co., Inc. 
William Blair & Co._--~--~ 
Cc. 8. Brown & Co._.-.--- 
Bullington-Schas & Co._- 
R. S. Dickson & Co., Inc. 
Gordon Meeks & Co._---- 
The Blinois Co... ..--- 


3,300 
3,100 
3,000 
3,000 
3,000 
3,000 
3,000 
3,000 
3,000 


3,000 

3,000 

3,000 

3,000 

Riter & Co 

Courts & Co Kay, Richards & Co 

Goodbody & Co Straus & Blosser___.~~~-~ 

Walston, Hoffman & Kiser, Cohn & Shumaker, 
Goodwin Inc. 

Bingham, Walter & Hurry Berwyn T. Moore & Co., 

Cruttenden & C Inc. 

A. M. Kidder & Co Baker, Watts & Co 

Lee Higginson Corp E. W. Clucas & Co 

Maynard H, Murch & Co._ Ferris, Exnicios & Co., Inc. 

Paine, Webber, Jackson & Robert Garrett & Sons_-- 
Curtis Herrick, Waddell & Co. 

Boettcher & Co Inc. 

Alex. Brown & Sons Lovett Abercrombie & Co. 

Brush, Slocumb & Co 

E. W. Clark & Co 

Richard W. Clarke Corp._- 

A. G. Edwards & Sons_-__ 


Robinson, Rohrbaugh & 
Lukens 

Stein Bros. & Boyce 

I Rac ciaceniaedlisweesoi 

Herbert B. White 

J. G. White & Co., Inc._- 

Harold E. Wood & Co.--- 


Bosworth, Chanute, Lough- 
ridge & C 

G. Brashears & Co 

Crowell, Weedon & Co.___~ 


Combined Statement of Income of Seeger Refrigerator Co. and 
Sunbeam Electric Manufacturing Co. 


7 Mos. End. Years Ended Aug. 31 
Mar.-31, 45 1943 1942 


less dis- 

$9,469,846 $14,156,254 $21,407,088 $11,856,147 
8,041,608 12,200,482 18,880,998 9,906,900 
510,202 971,356 937,922 916,613 


$918,035 $984,415 
64,108 171,520 


2.500 
2,500 


1944 
Gross sales, 
counts, etc. 
Cost of goods sold 
Sell., gen. & adm. exps. 





$1,032,632 
167,326 


$1,199,959 
27,938 
226,386 


$945,634 


$1,588,166 
158,745 


Profit from opers.___ 
Other income 





$982,144 $1,155,935 
60,876 94,805 
345,000 450,900 


$611,130 


$1,746,912 
4,375 
604,517 


Total income 
Income deductions __.~ 
Prov. for inc. taxes... 





$576,268 $1,138,020 
Estd. refund of Federal 
inc. taxes result’g fr. 
carry-back of net 
Cr40,000 


$616,268 


Cr101,417 
$712,547 


1,275 
375,000 





ee EE. kee ee $1,138,020 
Divs. paid in cash on— 
Pfd. stk of Sunbeam 
Com. stk. of Seeger_ 
Com. stk of Sunbeam 
Divs. paid in com. stk. 


3,471 
250,000 


3,416 
375,000 


27,000 


Balance Sheet, March 31, 1945 
(Immediately after reorganization of Seeger and Sunbeam Companies) 


Assets—Cash in banks and on hand, $3,782,756; U. S. Govt. secur- 
ities (includ. tax savings notes of $1,330,000), $2,983,706; notes and 
accounts receivable, $1,479,547; reimbursable expenditures for equip- 
ment for war contract, $128,612; inventories, $4,073,159; other assets, 
$183,404; properties (after reserve for depreciation of $1,983,372), 
$3,006,651; patents, patent application and goodwill, $53,789; deferred 
charges, $156,002; total, $15,965,315. 


Liabilities—Accounts payable, $997,347; accrued salaries, wages and 
additional compensation, $264,948; accrued taxes other than income 
taxes, $212,233; reserve for possible retroactive wage increase, net of 
income taxes, $150,000; reserve for Federal and State income taxes 
and renegotiation of war contracts, $2,648,393; reserve for service 
warranties, $715,581; reserve for self-insurance (workmen’s compensa- 
tion), $19,034; reserve for post-war restoration of plant, $1087689; 
common stock (par $5), $5,500,000; earned: surplus, $5,349,090; total, 
$15,965,315.—V. 162, p. 173. 


Socony-Vacuum Oil Co., Inc.—Secondary Offering— 
See Standard Oil Co. (New Jersey) below — V. 161, 
p. 2597. 


Solar Aircraft Co.— Annual Report— 


The net sales for the fiscal year of $29,031,242 established a new - 


high record. This is the 15th successive year wherein net sales ex- 
ceeded those of the previous year. Preliminary figures indicate that 
the 1945 volume would have been $1,498,800 greater except for volun- 
tary price reductions made~by the company as a result of greater 
efficiency and lowered costs. These savings have been passed on 
to customers and to Government in accordance with established policy. 


Airplane exhaust manifolds continued to be the chief source of 
production volume, accounting for slightly more than half of the to- 
tal, with tailpipes, cowling, muffs and shrouds, flame dampers, heat- 
exchanges, supercharger housings, and other heat resistant parts of the 
airplane exhaust system contributing the bulk of the remainder. A 
satisfactory volume was achieved in shipments of aircraft cameras 
produced by the Russell Vought Division, and increased sales were re- 
corded for Sol-A-Nut lock nuts and Solar Welding Flux. The last 
two items were developed in the company’s laboratories. Engineering 
and technical service fees were received in the sum of $404,437. 

Post-War Business—The company ended the fiscal year April 30, 
1945 with a backlog of unfilled orders of approximately $37,378,000, 
subject to cancellations and cutbacks received shortly thereafter of 
approximately $3,350,000. On June 1, 1945, the unfilled orders totaled 
$33,427,000, containing items scheduled for delivery into 1947. It is 


* not represented that there will be no further cutbacks or cancellations 


in this list as the hostilities draw to a close on the Japanese front. It 
is entirely possible, even, that the sales volume for 1946. will show a 
decrease for the first time since 1930. The following statements, 
however, are believed significant in determining future business: 


Jet Propulsion and Gas Turbine—In September, 1943, Solar em- 


barked on a program of research with respect to the reaction pro- 


pulsion engine, commonly called the jet engine. It was believed that 
the processes and techniques developed by Solar over the past 15 years 
were peculiarly adaptable to manufacturing certain heat-resistant com- 
ponents in this new art. Various major companies approached Solar 
either for engineering aid or for the supply of stainless steel and in- 
conel parts to be formed and welded with the precision and skill that 


’ Dividends payable on common stock 


had received national recognition. Orders varying in size from a few 
test pieces to others involving large production have been. received. 

Cooperation, which is believed to have been mutually advantageous, 
has been established between the company and Gneral Electric Co., 
Allis-Chalmers Manufacturing Co., Allison Division of General Motors 
Corp., Westinghouse Electric Corp. and others equally prominent. 

Jet propulsion engines and gas turbines are new and important 
methods of transforming heat into useful mechanical energy. Despite 
some present drawbacks, it appears that they may hecome among the 
most efficient future sources of power. Company is privileged to par- 
ticipate in the growth of this new industry. It is now conducting 
engineering research in this promising tield and its Manulacturing 
techniques have already been of service to others. 

Jet engines and gas turbines have become 
through their war-time application in aviation. 
the speed of sound are obtainable at high altitudes through the use 
of the jet engine. It is assumed that gas turbines geared to the con- 
ventional propeller will also be userul at lower altitudes. 


At San Diego, Solar has erected a building containing 68,000 square 
feet to house machinery and equipment valued at approximately $700,- 
000 loaned by Defense Plant Corporation through customers ‘and at 
Des Moines, conversion has been made of the floor Space to install ma- 
chinery and equipment of $2,600,000, estimated valuation, also loaned 
in the Same manner, This equipment will be used in the manufacture 
of gas turbine parts. 

On April 30, 1945, the company’s backlog of unfilled orders for jet 
components amounted to approximaely $8,517,000, with additional 
work of this nature anticipated to carry over into the post-war period, 

Summary of Ineome, Years Ended April 30 


1945 1944 
POR ONIN ce inns pean ee ~anomncmnn S40,00k, wae Oe 
Cash discounts on purchases____ saa apie ie Srers baie 
Miscellaneous income, interest, etc. 23,242 36,963 


--~--~~-~~~-~-~ $29,106,457 $28,139,156 
01 ib baleledichastin-ah satel coeuineccen ~~-~--~— 21,448,832 °22,187,2 
Administrative, general, and service expenses__ 896,360 848 ser 
Interest a eg cn ce tah cnc es rc nb 130,521 207,252 
Other income chargés__ AE dete Bees Rae 1,301 8,496 
Federal capital stock and State franchise taxes 87,850 100,974 
Refund vests renegotiation of contracts tor : 
War materiel ____ iernilnds oa:thiclo hah din bes eked wa 4,100,0 
Federal normal tax and surtax_- "100,600 
*Federal excess profits tax__ 1,701,000 


especially prominent 
Speeds approaching 





Total income _ 
Cost of sales_____ 


2,443,340 
87,006 
1,615,500 





$640,590 
1,073,871 


$640,647 
593,395 


$1,234,042 - 
$33,031 
127,140 
$1,479,981 $1,073,870 
$1.65 $1.91 


*After credits: 1945, for debt retirement, $189,000: 1 “5 
war refund, $179,500. ’ , ; 1944 for post 





$1,714,460 
$29,648 
204,831 





Earned surplus at end of year____._ 
Earnings per share : 


Balance Sheet, April :‘ 
Assets— hen 2 
Cash 
U. S..Government tax notes______ 
Accounts receivable (net) 
Inventories ws 
U. S.. Government Treasury _ bonds 
Post-war refund of Fed. excess profits tax (est.) 
“Property, plant and equipment 
Intangible assets 
Deferred charges 


1945 1944 
$1,448,224 $1,931,985 
4,133,751 
5,746,558 
20,250 
355,000 
907,659 
1 


57,125 


785,071 
1 
38,778 





$12,698,568 $14,317,667 
> 


Liabilities— 
Notes payable to~ banks 


1,250, 
Accounts payable eee 


1,219,373 . 
55,661 


$6,175,000 
628,933 ~ 
31,785 
Estimated liability for Federal taxes on income 
and for refunds in connection with renegotia- 
tion of war contracts 6,790,753 
314,737 
480,872 
48,144 
16,953 


64,838 
102,736 
827,264 

47,256 


4,550,000 
430,926 


Salaries and wages payable 143,691 


Accrued expenses 


pensation risks 
+Preferred stock 
Common stock ($1 par) 
Paid-in surplus 


Earned: surplus 1,479,981 1,283,211 


Total $12,698,568 $14,317,667 | 


*After deducting reserves for depreciation. and amortizati 
$793,191 in 1945, $534,679 in 1944, and $354,378 in 1943. dl 
wg? nits (no par) shares in 1945 and 66,062 shares in 1944, 








South American Gold & Platinum Co.—Report— 
Consolidated Income Statement, Year Ended Dec. 31, 1944 


Proceeds from sales of metals $2,085,349 
Cost of operations after inventory adjustment but exclud- : ; 

ing depreciation separately stated below 1,185,639 

Administration and general expenses 126.564 

Bullion shipping expenses 15.849 

$757.298 

46,147 


Total income ~~ $803,444 
Property examination expense, etc., written off, $90,803: 5903, 69% 
Colombian exchange control taxes on special remittances 
of funds to the United States, $16,551: miscellaneous ex- 
penses. $6,757; depreciation of plant and eavinment, 
$189,598; amortization of development and preliminary 
expenses, $7,431; depletion of mining properties, $123,551 


Gross profit 
Other income 


434,691 
$248.753 »- 
102.801 + 
28,197 
5,343 


$249.98 


Consolidated net profit 
Provision for Colombian income taxes__.___-_--.___ o 
Provision for U. 8. income taxes___..___-_ =.= 
Proportion of net loss of subsidiary companies applicable 
to minority interests 


Company’s proportion of consolidated net profit for year 
Dividends 


Censolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $1,194,274: U.-S- "Treasury certiftentes and notes... 
cost and accrued interest, $1,122,059; marketable Colomhian securities 
at eost, $6.182; accounts and note receivable. (net after reserve of 
$4,387), $37,422: inventorv of bullion, $103.676; inventorv of materials 
and supplies, $629,019; sundry advances (net after reserve of $14,964) 
$27.82: investment in Colombian securities required bv len, at cost. 
$132.477; fixed assets (after depreciation and amortization- of ‘ 
$3.452.487). $2.260,865; deferred charges and other assets, $471,851:.: 
total, $5,985,656. yap 


Liabilities—Accrued taxes, $146.314; waves held for employees, ete 
$34,047; accounts payable, $69,426; reserves for contineencies, inelua- 
ing statutory reserves of Colombian companies. $754.824; reserve for 
foreign exchange fluctuations. $33,524: minoritv interest “in renital 
stock and surplus of “subsidiary companies, book value, $568,545: 
capital stock ($1 par), $1,810,000: consolidated eapita) surnius, $7822: 
consclidated earned surplus, $2,561,155; total, $5,985,656.—V. ‘161... 
. ed 


Southern Ry.—Gross Earnings— 


9 Dovs End. June 30 —Jan.1 to Ju 
: ~ 1945 1944 1945 wer eres 
Gross earnines____—— $8,538,301 $8,464,701 $176,761,323 $171,180,898 


—V. 162, p. 53. 
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Southern Bell Tel. & Tel. Co.—Earnings— 

Period Ended May 31— 1945—-Month—1944 1945—5 Mos.—1944 
Operating revenues -.- $11,520,333 $10,996,774 $57,716,590 $54,331,214 
Uncollectible oper. rev. 19,450 23,220 103,475 115,050 





Operating revenues __ $11,500,883 $10,973,554 $57,613,115 $54,216,164 
Operating expenses ---~ 7,637,949 7,337,214 37,530,719 36,329,002 
Operating taxes 2,549,783 2,312,688 13,285,380 11,352,079 





$1,313,151 $1,323,652 
1,029,742 1,026,512 


$6,797,016 
5,189,419 


$6,535,083 
4,882,586 


Net operating income 
Net income 
—V. 162, p. 52. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of the company for the week ended July 7, 1945, 
totaled 1,931,000 kwh., as compared with 1,950,000 kwh. for the 
corresponding week last year, a decrease of 1.0%. 


Electric output of this company for the week ended June 30, 1945, 
totaled 2,013,000 kwh., as compared with 2,095,000 kwh. for the 
corresponding week last year, a decrease of 3.9% 


Recapitalization—Pays Final Preferred Dividend— 


W. N. Clark, President, states in substance: 

“In June, 1945, the preferred shareholders were advised that the 
U. 8. Circuit Court of Appeals for the Tenth Circuit had affirmed 
the decision of the U. S. District Court for the District of Colorado 
approving the plan of recapitalization of the company which had 
previously received the approval of the Securities and Exchange Com- 
mission, and that the U. S. Supreme Court had denied a petition 
filed by the plaintiff in that case asking it to review the decision 
of the Circuit Court of Appeals. 


“+The company is therefore proceeding with the carrying out of the 
plan. In that connection a supplemental order was entered in the 
District Court proceedings on June 26, 1945. Such order, among 
other things, provided that the effective date of the plan should be 
June 30, 1945. 


“On June 30, 1945 the amendment to the certificate of incorpora- 
tion of the company, required under the plan,. was filed. By such 
amenument tne old 7% cumulative preferred stock and class A com- 
mon stock were reclassified into shares of new common stock of no 
par value. Under the plan ten shares of such new common stock 
will be distributed for each share of the old 7% cumulative preferred 
stock and all accumulated and unpaid dividends thereon, and one- 
fifth share of the new common stock will be distributed for each 
share of the old class A common stock. Scrip certificates will be 
issued representing interest in fractional shares. The printing of the 
certificates for the new common stock has not been completed, but 
it is expected that such certificates will be available for distribution 
approximately Aug. 1, 1945. 


“The next annual meeting of the stockholders will be held in May 
of 1946. It is necessary under the plan of recapitalization, however, 
to hold a special meeting of the stockholders within a period of 100 
days after June 30, 1945 for the purpose of electing the initial board 
of directors of the company following its recapitalization.” 


The company this month paid a dividend of 40 cents per share on 
the 7% cumulative preferred stock, par $100, to holders of record 
June 28, 1945. This is the final dividend prior to reclassification 
of the preferred stock into the new common stock. Distributions of 
$1.25 each on account of accumulations were made on March 15 and 
June 15, this year. Arrearages as of Nov. 30, 1944 amounted to 
$37:50 per share. 


It is expected that dividends on the new common stoek which is 
to be distributed under the plan will be paid on a quarterly basis, 
beginning with the quarter ending Sept. 30, 1945.—V. 162, p. 53. 


Standard Gas & Electric Co. (& Subs.)—Earnings— 


(Not including Southern Colorado Power Co. and Pittsburgh Railways 
Co. and subsidiaries and other street railway subsidiaries 
of Philadelphia Co.) 


Period End. Mar. 3i— 1945—-3 Mos.—-* 1944 
Subsidiary Companies: 
Operating revenues— 


Electric 


1945—-12 Mos.—* 1944 


$24,117,807 $23,679,356 $93,322,727 $91,335,723 
7,293,860 6,919,988 22,327,570 22,247,550 
793,499 723,721 2,288,295 2,107,249 


$32,205,166 $31,323,0753117,928,592$115,690,622 
11,073,627 10,880,526 41,135,355 40,495,877 
1,647,232 1,604,657 17,112,091 6,678,033 
3,381,180 


1,991,767 





tOperation 
Maint. and repairs____ 
Approp. for retirement, 
deprec. & depl. res.. 
Taxes (other than inc. 
& excess prof. taxes) 
Prov. for State and for- 
eign income taxes... 
Prov. for Fed. inc. taxes 
Prov. for Federal excess 
profits taxes 


3,455,269 
2,037,566 


265,471 
1,606,909 


2,481,082 


$9,638,010 
157,663 


13,450,092 
7,838,034 


13,283,437 
8,054,810 


275,278 
1,771,310 


1,134,216 
6,603,729 


9,261,611 6,329,119 
i. 


$9,354,409 $31,403,464 $31,699,794 
108,150 623,109 571,523 


$9,246,259 $30,780,355 $31,128,266 
2,222,713 8,806,899 8,971,338 


361,373 
243,000 

27,310 
518,749 


191,356 
244,145 


1,147,940 
8,001,612 


2,063,948 





Net oper. income_--_- 
Other income (net Dr) 





Gross income 
Int. on funded debt___ 
Amort. of debt disct., 
- prems. & exp.—net_- 
tSpecial amortization__ 
Other interest—net —__ 
§Appropriations 
Approp. to res. for re- 

valuation of assets__ 
Sundry amort. & misc. 


$9,480,347 
2,149,639 
343,099 
268,543 
Cr2,276 
796,721 


211,393 
251,057 


$5,462,161 
2,003,316 
111,273 
$2,114,589 . 
$3,347,572 


1,399,383 
935,993 
22,611 
1,099,469 


1,469,255 
43,000 
155,110 
886,959 


740,405 
820,008 


$5,437,613 $16,712,592 $17,842,191 
1,999,170 

164,135 
$2,163,305 
$3,274,308 


825,536 
917,872 





Balance 
Divs. on capital stocks 
-held by public 
Mincr. int. in undistr. 
net income 


8,025,704 8,121,800 
460,510 
$8,582,310 


$9,259,881 


167,474 
$8,193,178 
$8,519,414 








Bal. of inc. of subs. 
Other inc. of Stand. 
Gas & Elec. Co.: 
Divs. from assoc. cos._ 53,180 
Divs. from other cos._- 88,500 
Misc. interest 589 


$3,489,841 


53,090 
100,210 
182 


212,541 
365,710 
1,348 


$9,099,013 


212,361 
401;809 
303 





$3,427,790 $9 ,874;354 
Expenses and taxes of 
Stand. G. & E.Co.: 


Corp., fiscal & admin. 


Legal service 

Taxes other than inc. 
taxes 

Prov. for Fed. inc. tax_ 


Consol. net income __ 
Ine. chgs. of Stand. 
Gas & Elec. Co.: 
Int. on funded debt___ 884,967 

Amort. of debt disc. & 

expense 19,799 
Taxes assumed on int._ 9,788 
Other interest 


* 68,651 
26,556 


9,150 
18,000 


$3,367,484 


70,149 
28,760 


9,295 
13,000 


$3,306,586 


301,721 
90,552 


57,607 
80,000 


$8,569,133 


298,996 
105,428 


56,048 
60,000 


$9,353,882 





887,921 


19,917 
6,886 


3,541,398 
79,313 


3,552,020 


79,724 
41,524 
1,763 


$2,452,930 $2,391,862 $4,904,533 $5,678,851 
* 


“In Sept., 1944, Louisville Gas & Electric Co. (Del.) disposed of its 
investments in Madison Light & Power Co., and as a result the latter 
company ceased to be an affiliate of Standard Gas & Electric Co. 
For comparative purposes, therefore, the figures for the three months 
and 12 months ended March 31, 1944, as above, reflect the elimination 
of the accounts of Madison Light & Power Co. The figures for the 
aforesaid periods have been further revised to give effect to adjust- 








Consol. net income __ 


ments recorded subsequently but which are applicable to these periods. 
tincluding electric power and gas purchased and amortization of 
leaseholds, etc. 

tOf debt discount and expense representing amounts equal to esti- 
mated reduction in taxes on income resulting from bond refunding 
by subsidiary companies. 

§To reserve for payments made by Philadelphia Co. under guarantees 
and not returned to Philadelphia Co. and subsidiaries consolidated. 

Statement of Income—(Standard Gas & Electric Co. Only) 

Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Divs. from assoc. cos... $1,165,541 $1,039,831 $5,698,842 $5,452,792 
Divs. from others 88,500 100,210 365,710 401,809 
Misc. interest 588 182 1,348 303 


$5,854,904 


298,996 
105,428 
56,048 
60,000 





$1,254,629 $1,140,223 $6,065,900 


Corp., fiscal & 
exps. 

Legal service —.._..-.-~ 

Taxes (other than inc.) 


Prov. for Fed. inc. tax 


admin. 

68,651 

26,556 
9,150 

18,000 


70,149 
28,760 

9,295 
13,000 


301,721 
96,552 
57,607 
80,000 





Gross income 
Int. on funded debt_-_ 
Amort. of debt disc. & 
expense é 
Taxes assumed on int._ 
Other interest 


$1,132,272 
884,967 


$1,019,019 
887,921 


$5,536,020 
3,541,398 


$5,334,432 
3,552,020 
19,917 79,313 79,724 
41,524 
1,763 





Net income 
—V. 161, p. 1583. 


$104,295 $1,871,420 $1,659,401 


Spiegel, Inc.—June Sales— 


Period Ended June 30— Month 6 Months 
Consolidated net sales $4,628,346 $29,997,792 

These figures include mail order and retail sales of Spiegel, Inc. and 
subsidiaries. 

No comparison with 1944 sales is submitted because only mail order 
sales were reported in 1944.—V. 161, p. 2666. 


(E. R.) Squibb & Sons—Registrar Appointed— 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the $4 cumulative preferred stock, no par value. 
See offering in V. 162, p. 174. 


Standard Oil Co. of California—Annual Report— 
Censolidated Income Statement 


1944 1943 1942 
Years Ended Dec. 31— $ $ $ 
Gross operating income 328,778,982 289,728.691 238,359,051 
Cost, expense and general taxes___ 208,815,066 190,218,103 168,859,755 
Depreciation, depletion & amort... 40,745,841 34,880,175 24,135,020 


Exploration exps. & develop. cost_ 15,461,343 7,116.837 6,785,479 


38,578,796 
2,949,367 





63,756,732 
2,989,143 


57,513,575 


Other income 6,436,227 





Total income 
Other deductions 
Federal income tax 
Provision for contingencies 


66,745,874 63,949,°02 
1,233,942 
18,600,000 


8,000,000 


36,116,060 
26,007,906 


42,528,163 
1,219,616 
10,750,000 





Net profit 
Dividends 26,007,906 
Earnings per share $3.34 $2.78 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $30,523,808; U. S. Government securities (including 
$5,144,000 in tax notes), at cost, $48,843,000; accounts receivabie 
(U. S. Government), $25,857,568; accounts and notes receivable, trade 
(less reserve), $18,186,187; other accounts and notes receivable (less 
reserve), $3,405,357; inventories, $46,436,631; long-term account and 
notes receivable (less reserve), $3,662,931; post-war refund of Fed- 
eral excess profits tax (estimated), 3417,000; securities of and ad- 
vances to companies operating in foreign countries, $53,965,752; se- 
curities of and advances to companies operating in the United States, 
$15,212,729; fixed assets (less reserves), $466,865,826; prepaid and 
deferred charges, $5,493,191; total, $71,869,980. 

Liabilities—Accounts payable, etc. (general), $29,249,154; accrued 
interest on funded debt, $392,884 Federal taxes on income for 1944 
(estimated), $12,329,000; other accrued taxes payable, $8,665,293; de- 
ferred credits, $1,309,842; liability to annuitants not included in com- 
pany’s annuity plan (estimated), $2,557,000; serial iotes (due in 
équal annual amounts from Aug. 1, 1946 to 1955, incl.), $15,000,000, 
2%4% debentures, due Aug. 1, 1966, $25,000,000; general insurance re- 
serve, $15,242,478; reserve for employees’ benefits, %S2,060.000; re- 
serve for contingencies (gencral), $13,000,000; reserve for contin- 
gencies, prior years’ Federal income taxes, etc., $8,093,850; capital 
stock, no par value (issued 13,003,953 shares, stated value $25 per 
share), $325,098,825; capital surplus, $166,679,359; earned surplus (of 
this sum $28,614,820 was carried forward from predecessor company), 
$£4,192,295; total, $718,869,980.—V. 162, p. 53. 


Standard Oil Co. (Ind.) — Secondary Offering—See 
Standard Oil Co. (N. J.) below.—V. 162, p. 174. 


Standard Oil Co. (N. J.)—Secondary Offerings—The 
Mellon Securities Corp. offered as secondary distribu- 
tions July 11 blocks of common stocks of three Standard 
Oil companies. The offerings consisted of 50,000 shares 
of Socony-Vacuum Oil Co., Inc. at $16 per share; 29,000 
shares of Standard Oil Co. of Indiana at $37% per share, 
and 54,787 shares of Standard Oil Co. of New Jersey at 
$6244 per share. Concessions to dealers on the offer- 
ings were 35 cents, 50 cents and 70 cents, respectively. 
—V. 161, p. 2598. 


Swift Co.—Secondary Offering—Smith, Barney & Co. 
offered as a secondary distribution July 10 and quickly 
sold 40,000 shares of common stock (par $25) at $335 
a share, with a concession of 60 cents a share to NASD 
members.—V. 161, p. 608. 


Swift International Co., S.A.C.—Reduces Dividend— 


The directors have declared a quarterly dividend of 40 cents per 
share (in U. 8. currency), payable Sept. 1 to stockholders of rgcord 
Aug. 15. Previously, the company paid regular quarterly dividends of 
50 cents each on the stock. 

In a letter to shareholders explaining the action of the directors, 
Joseph O. Hanson, President, states that it was caused by unsettled 
labor conditions and non-completion of the new meat contract between 
Britain on the one hand and Argentina, Brazil and Uruguay on tne 
other.—V. 160, p. 2115. 


43,467,997 30,558,547 
19,505,929 


$2.35 


TACA Airways, S.A.—Acquires Additional Airliners— 


The corporation has just announced the acquisition of eight 
additional modern airliners. These airplanes, 14-passenger Lockheed 
Lodestars, will be used in Latin America and on international routes 
to Mexico City and Miami, according to John M. Lockhart, Executive 
Vice-President. 

First of the new Lodestar airliners is expected to be put into service 
late this summer, according to Mr. Lockhart, with the remainder 
ready by fall. Two of the planes will be used in cargo service to 
the Neptune and La Luz mines in Nicaragua, he added, replacing 
tri-motor Fords. 

The other Lodestar airliners will be used to carry passengers, 
express and air freight, he added, pointing out that this would enable 
faster and more frequent schedules both locally and internationally. 

TACA has recently acquired several other airplanes including four 
2l1-passenger Douglas DC3’s and four Lockheed 10’s for use on its 
services in Latin America.—V. 161, p. 233% 


Tacony-Palmyra Bridge Co.—Earnings— 

6 Months Ended June 30— 1945 
Income tolls $270,566 
Operating and maintenance 28,039 
Depreciation 47,027 
Administrative and general expenses 30,393 
Taxes other than income 19,925 
Interest on bonds 26,438 
Financing costs amortized z 10,188 
Employees’ profit-sharing plan 2,359 





$106,196 
899 





$107,096 
50,027 





Net profit 
Dividends paid on preferred stock 
Earnings avail. for 56,184 shares of class A and 
common stock 
Earns. per share on cl. A and common stocks__ 
Number of vehicles 
—vV. 161, p. 2339. 


$57,070 
20,745 


36,3 
$0.64 


839,115 791,685 


Talon, Inc.—New Vice-President— 


G. R. MacDonald has been appointed a Vice-President 


in ch 6 
of the sales division.—V. 161, p. 2152. ay 


Texas & Pacific Ry.—Bonds Offered—A banking syn- 
dicate headed by Halsey, Stuart & Co., Inc. on July 12 
offered $39,000,000 general and refunding mortgage 
3% % bonds, series E, due 1985 at 100% and interest. 

The issue was awarded July 11 on a bid of 98.6399, 
The only other bid, 98.669 was for a 4% issue, made 


jointly by Morgan, Stanley & Co. and Kuhn Loeb & Co. 
—V. 162, p. 175. 


eel 


Thermoid Co.—Wage Rates Guaranteed— 


Fred E. Schluter, President, on July 9 assured 1,300 employees of 
this company that there would be no reduction in total personneb 
of the plant or in the basic wage rates during the next 18 months, 
according to an Associated Press dispatch from Trenton, N. J 

Mr. Schluter said he was making the guarantee because the period 
would be one of increasing “job unrest’”’ among war workers resulting 
from industrial reconversion and fear of a post-war depression. 

“We would like to be able to give such security assurances over 
a longer period of years,’’ he told his employees, “but such state- 
ment: could not in honesty be made.” The company has a normal 
peacetime staff of 1,200.—V. 161, p. 2794. 


Third Avenue Transit Corp.—Buses on Order, Ete.— 


This company has on order 435 new diesel buses, 400 of which 
will have a capacity of 44 passengers and the remainder 36 passengers. 
Delivery of 100 buses is expected in the first quarter of 1946, with 
another 100 to be delivered in the second quarter and the balance 
about July 1 next year. 

The company’s cash resources now total about $4,000,060, but only 
a small down payment will be made on the $6,220,000 cost of the 
new rolling stock. The balance will be paid off in from five to seven 
years. 

The management is also negotiating for new bus routes in Yonkers, 
N. Y. Some will be new and others will replace present trolley limes. 

Despite the company’s favorab'e cash position, it is doubtful that 
the directors will soon order an increase in interest payments on 
the adjustment income mortgage bonds. Interest payments on this 
issue currently are being made at a 2%% annual rate, or 50% of 
the requirement. 

Cash resources are expected to be applied for the time bei to. 


further retirement of ‘first and refunding mortgage bonds. (“Wall 
Street Journal.’’) 


New General Counsel Appointed— 


Louis H. O. Fischman has been appointed General Counsel, effective 
Aug. 1, succeeding Alfred T. Davison, resigned. Addison B. Scoville 
has been appointed General Attorney.—V. 162, p. ‘53. 


Thompson-Starrett Co., Inc. (& Subs.) —Ann. Report— 
Comparative Income Statement for Fiscal Years Ended April 30 


1945 1944 1943 1942 
$2,435,232 $17.666.750 $34,954.632 $3,922,519 
2,413,330 17,662,030 34,373,323 3,801,664 


— 


$120,855 
259,188 195,586 


$322,122 *$74,73 
98,614 76,116 


$420,736 $1,385 


Work executed 
Cost of work executed_ 





Construct. profit and 
fees earned 


$4,720 
Oper. and gen. exps.__ 


277,800 


*$273,080 
55,680 


*$217,400 


$581,310 
328,275 


*$306,373 
133,229 


*$173,144 





Net operating profit— 
Other income (net)- ~~ 





Net income 
*Loss. 
Consolidated Balance Sheet as of April 30, 1945 


Assets—-Cash in banks and on hand, $808,508; accounts receivable, 
$57;288; miscellaneous accounts receivable and accrued interest, $#1,- 
877; unbilled costs and related fixed fees under completed 
$78,911; marketable securities—at cost, less reserve of $13,853 to reduco . 
to market value, $256,453; account receivable, non-current—im pracess. 
of litigation. $157.995; prepaid exxpenses, $1,862; investments, $449,- 
951; total, $1,811,945. 

Liabilities—Accounts pavahle (meiniv subcontractors), $28,201: ac- 
crued taxes, $10,998; reserves for claims for personal injuries’ (nstal- 
ments due afer April, 1946 calculated to be approximately $65,000), 
$71,000; $3.50 preference stock (63,896 shares. no par), $1,397,725: 
common stock (584,945 shares no par), $584,945; paid-in surplus, $1,- 
170,820; accumulated deficit from operations, $1,451,754; total, $1,- 
811,945.—-V. 161, p. 2794. 


(The) Trane Co.—Extra Dividend—Sales, Etc.— 


The directors on July 7 declared an extra dividend of five cents 
per share and a quarterly dividend of 25 cents per share on the 
common stock, par $2, both payable Aug. 15 to holders of record 
Aug. 1. Distributions of 20 cents each were made on Feb. 15 and 
May 15, last. 

The regular quarterly dividend of $1.50 per share on the 6% pre- 
ferred stock, par $100, was also declared, payable Sept. 1 to holders 
of record Aug. 20. 


Results for First Five Months of Year 
Five Months Ended May 31— 1945 
Gross sales $4,409,156 $3,071,773 
Net profit before income taxes 905,719 467,516 
It was also announced that net working capital was increased by 
$628,835 to $2.603,198 on May 31, 1945, and a ratio of current assets 
to current liabilities of 3.34 to 1 existed on that date-——V. 161, p. 1812. 


1944 


Transcontinental & Western Air, Inc.—Further Devel- 
opment of Its Domestic Routes Announced— 

It is announced that three stop transcontinental air service betweem 
the west coast and New York was inaugurated on July 1 by this 
corporation in a revision of the operations pattern of its fleet of five 
four-engine Stratoliners. 

At the same time. in a further development of its domest‘e routes 
TWA resumed service to Philadelphia and added Terre Haute, Ind 
to its system. 

Eliminating one stop on Stratoliner schedules will enable the airline 
to fly the 2,521 mile Los Angeles-New York route in 14 hours and 
25 minues. E. O. Cocke, Traffic Vice-Pres‘dent, said stops will be 
made only at Albuquerque, Kansas City and Chicago. 
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TWA will resume 10 daily flights to and from Philadelphia as a 
result of completion of the new Northeast Airport there. These in- 
clude eight passenger and two transcontinental cargo flights. 


Awarded Foreign Routes to 16 Countries— 


Hailing the decision of the Civil Aeronautics Board, which recently 
awarded this corporation routes from the United States to 20 foreign 
cities, Jack Frye, President, declared that the new route will place 
many important cities in the United States in the advantageous 
position of being ports ‘‘on the ocean of the air’. He cited the 
advantages of direct, single-carrier service to other countries for 
those cities served by TWA on its domestic routes. 

The decision certificates TWA to operate from New York and other 
United States terminals through 16 foreign countries with stops at 
Newfoundland, Foynes, Paris, Berne, Rome, Athens, Cairo, Jerusalem, 
Basra, Dhahran (Saudi-Arabia), and Bombay, and over the southern 
route to Lisbon, Madrid, Algiers, Tunis, Tripoli, Bengasi and Cairo, 
and also via Lisbon and Madrid to Rome, where it will connect with 
services of their northern leg.—V. 161, p. 2269. 


Toronto, Hamilton & Buffalo Ry.—Annual Report— 


Calendar Years— 1944 1943 1942 
Railway operating revenues $3,897,589 $4,076,226 $3,597,162 
Railway operating expenses 2,430,893 2,113,856 1,944,856 
Railway tax accruals 622,549 1,169,588 874,656 


$844,147 $792,782 $777,650 
Cr2,450 Dr5,042 Dr3,049 
73,360 73,566 71,917 


$919,957 $861,306 $846,517 
53,078 52,681 484,852 


$973,035 $913,987 $1,331,369 
223,525 228,579 223,201 


Net income $749,510 $685,408 $1,108,168 
Dividends declared 324,900 324,900 324,900 


Comparative Condensed General Balance Sheet, Dec. 31 


Assets— 1944 1943 1942 
Investments $21,380,506 $20,769,089 $20,123,014 
i iad a. clea aihidtteanen tninipoas 242,686 474,095 219,306 
Temporary cash investments 174,823 199,752 
Special deposits 409,450 
Traffic and car-service bals. (Dr)_ 24,178 
Net. bal. receiv. from agents and 

conductors 315,157 
Miscellaneous accounts receivable__ 152,263 
Material and supplies 543,810 
Interest and dividends receivable__ 11,619 
Rents receivable 


Deferred assets 14,893 
Unadjusted debits 54,617 


$22,095,479 





Railway operating income 
Equipment rents 


Joint facility rents, net credit____ 





Net railway operating income ____ 
Non-operating income 





Gross income 
Deductions from gross income 





275,011 
145,758 
543,014 
3,534 
26,738 
173 
154,337 
140,674 


$22,718,491 


267,841 
204,867 
565,917 
5,973 
26,031 
386 
302,645 
71,216 


$23,080,567 





$5,415,000 
4,872,000 
464,580 
157,688 
5,615 


$5,415,000 
4,872,000 
446,343 
117,036 
3,525 
10,838 
45,100 
605,061 
56,778 
11,120 
2,013,920 
461,807 
8,659,963 


$5,415,000 


ic and car-service bals. (Cr) __ 
Audited accts. and wages payable__ 
Miscellaneous accounts payable__-- 
Interest matured unpaid 
Unmatured interest accrued 
Accrued tax liability 
Other current liabilities 
Deferred liabilities 
Unadjusted credits 
Appropriated surplus 
Earned surplus 


1,794,744 
461.807 
8,307,324 


$23,080,567 $22,718,491 $22,095,479 





—V. 160, p. 231. 


“Union Oil Co. of California—Calls Entire Issue of 3% 
Dehkentures for Redemption— 


The company has called for redemption on Aug. 15, next, all of its 
outstanding 3% debentures due Aug. 1, 1959 (except $1,100,000 
principal amount called for redemption on Aug. 1, 1945, for the 
sinking fund) at 103% and interest. Payment will be made at the 
Security-First National Bank of Los Angeles, trustee, Sixth and 
Spring Streets, Los Angeles, Calif., or at the office of Dillon, Read 
& Co., 28 Nassau St., New York, N. Y. 

Holders of the debentures called for Aug. 15, 1945, may surrender 
them at any time and receive the full redemption price, plus accrued 
interest to Aug. 15, 1945.—V. 162, p. 175. 


United Corp.—Preference Stock Accepts Offer— 


The corporation has announced that holders of 281,000 shares of its 
$3 preference stock tendered their shares in exchange for Delaware 
Power & Light Co. common stock and cash-under the voluntary ex- 
change offer which was terminated on July 3. 

Holdings of the Delaware stock by United Corp. are sufficient to 

exchange of 151,655 of its preference shares. 

Preference stockholders accepting the exchange will receiv a 52.57% 
prereeee of the Delaware stock which they sought to obtain.—V. 162, 
Pp. * 


United States Foil Co.—To Pay 25-Cent Dividend— 


The directors have declared dividends of 25 cents each on the 
. $1 par value class A and class B stocks, payable July 14 to holders 
of record July 9. A like amount was paid on Jan. 3, last. In 1944 
one disbursement of 30 cents per share was made on April 1 on 
each class of stock.—V. 159, p. 1192. 


Van Norman Co.—Earnings— 


24 Weeks Ended June 16— 1945 
*Net profit $144,021 $320,511 
Number of capital shares 240,000 240,000 ,000 
Earnings per share $0.60 $0.54 $1.34 

“After charees and Federal income and excess profits taxes.— 

* V. 161, p. 2269. ties Lasky i 


(The) Wacker-Wabash Corp. (The Pure Oil Building), 
Chicago—Interest—Annual Statement— , 


The: ‘net income’, before depreciation as defined by the indenture 

of jporignee. was sufficient to pay interest of 2% for the year ended 

, 1945, on the outstanding 5% income bonds. - Interest of 

of 1% was paid on Jan. 1, 1945, for the six months period ended 

Oct. 31, 1944, and interest of 1%% was paid on July 1, 1945, for 
the six months pericd ended April 30, 1945. 


Statement of Income for the Year Ended April 30, 1945 
Six Months Ended— 
‘Total » income 


1944 
. $130,593 


1943 





Total 
Oct. 31,’44 April 30,’45: for Year 
$281,564 $316,834 


407 
145,701 


$45,100 


215,146 
‘72,854 





‘Net overatine income_____....--- 
Other deductions or income: 
Adj. of prior-year rea! est. taxes, 


$16,265 $28,834 


Cr509 Cri10,583 


Cr1,361 
8,247 
1,594 

67,185 
$36,247 


Cr11,093 
Cri,361 


16,740 
3,189 
116,366 
$78,741 














Balance Sheet, April 30, 1945 
Assets—Cash, $98,308; accounts receivable (after reserve for losses of 
$1,371), $10,257; inventories of maintenance su etc., at cost, 
$4,116; U. S. Treasury certificates, due Feb. 1, 1946 (at cost), $40,000; 


deposit with Chicago Title & Trust Co. to cover past due special assess- 
ments, including penalties and interest, $125,108; deferred charges, 
$76,008; bond purchase fund (after reflecting $23,159 to be deposited 
July 1, 1945, per contra), $23,393; land, building and equipment 
(after reserve for depreciation since Jan. 31, 1936, of $1,346,495), 
$6,442,821; total, $6,820,011. 

Liabilities—-Accounts payable, $25,245; accrued taxes, $73,889; ac- 
crued interest on first mortgage note, $1,350; accrued interest on 5% 
mortgage income bonds, $77,106; protested special assessments past 
due, including penalties and interest, $115,664; bond-purchase fund 
deposit payable July 1, 1945, for retirement of 5% mortgage income 
bonds, $23,159; first mortgage note, interest at 3%% (4% after 
April 1, 1951), $462,948; 5% mortgage income bonds dated Jan. 1, 
1935, due Jan. 1, 1965 (less bonds reacquired and held in treasury 
totaling $133,800), $5,702,750; deferred income, $2,660; capital stock 
($1 par), $234,039; capital surplus, $65,965; earned surplus (after 
credit of $1,072,729 for discount on mortgage income bonds reac- 
quired), $35,236; total, $6,820,011.—V. 160, p. 157. 


Vicana Sugar Co. 
Registrar— 


The City Bank Farmers Trust Co., New York, N. ¥., has been ap- 
pointed as sole registrar for 500,000 shares of common stock of $3 
par value.—V. 157, p. 648. 


Walgreen Co.—June Sales Increased 1.5%— 


Period End. June 30— 1945—-Month—-1944 1945—6 Mos,— 1944 
Sales $9,777,378 $9,632,606 $55,980,452 $57,270,338 
—wW 


(Compania Azucarera Vicana)— 


161. p. 2599. 
Ward Baking Co.—Recapitalization Plan Modified— 


Faris R. Russell, Chairman of the Board, on July 9 *announced 
that the plan of recapitalization approved by the directors on June 21, 
1945, had been slightly modified to provide that the coupon rate 
on the new debentures be increased to 542%, and the debentures be 
subordinated to indebtedness of the company maturing in less than 
one year. 

In other respects the plan as announced remains unchanged, and 
will be presented to stockholders as soon as the financial statements 
for the first six months of 1945 are available——V. 162, p. 54. 


Warren Brothers Co. (Mass.) — Directorship Fight 
Ended— 


The Supreme Court of West Virginia has denied the application 
of Serge Rubinstein, a director of Warren Brothers Co:, for a writ 
of mandamus compelling the company to seat as a director Hubert 
F. Young, President of Fidel Association of New York, an investment 
trust. Mr. Young was the choice of Mr. Rubinstein to fill the 
vacancy on the board created by the death of Ralph L. Warren. 

The call for the annual meeting of stockholders early last winter 
provided for the election of three directors. Subsequent to the issu- 
ance of the call, however, Mr. Warren died. Mr. Rubinstein put in 
an appearance at the meeting with a West Virginia Court order 
directing the company to elect four directors and not three, thus 
precipitating a legal battle which has now been terminated by the 
West Virginia Supreme Court, in a strongly worded decision, throwing 
out the Rubinstein case. It is understood that the Supreme Court of 
West Virginia, in which State Warren Brothers Co. is incorporated, 
is the Court of last resort for this particular action. 

The meeting at which Mr. Rubinstein produced his surprise Court 
order did not take action on an election of directors, but at an 
adjourned meeting, the three nominees named in the original call for 
the meeting were elected. At a directors’ meeting following the 
stockholders’ meeting, Walter Powers, a Boston attorney, was elected 
to fill the vacancy caused by the death of Ralph L. Warren. Mr. 
Rubinstein challenged the legality of this election, claiming that his 
nominee, Hubert F. Young, should have been seated. 

If Mr. Rubinstein Had succeeded in his attempt to seat Hubert F. 
Young on the board, he would have had a bloc of five directors 
which, while not actual numerical control in a board of 12, would 
have. given him substantial working control. In such an event, there 
would have been increased possibility of the adoption of certain 
extraordinary plans for Warren Brothers Co. which Mr. Rubinstein 
has ‘wmsuccessfully advahted from time~to time. .(‘‘Boston News 
Bureau.”’)—V. 161, p. 316.° 


Washington Gas Light Co. (& Subs.)—Earnings— 


12 Months Ended May 31— 1945 1944 
Operating revenues —.._~-....-~-..-.-.--~~-.. $14,137,353 $14,020,967 
Operation 8,490,099 8,111,867 
Maintenance 870,393 
Prov. for oper. chgs. def. because of war cond. 118,134 
Depreciation —_-~- 920,727 
General taxes 856,160 
Proy. for Federal inc. and excess prof. taxes. 600,940 


$2,280,900 $2,264,856 
Dr10,819 2,086 


$2,266,942 
930,067 


$1,336,875 
- 470,015 


$866,860 











Net operating revenues 
Other income 








$2,270,081 
926,071 


$1,344,010 
470,015 


$873,995 


Gross income 
Interest and other deductions 
— 











Dividends on preferred stock 


Balance —.- 
—V. 161, p. 2599. 


Washington Water Power Co. (& Subs.)—Earnings— 
Period End. May 31— 1945—-Month—1944 1945—12 Mos.—1944 
Operating revenues --. $1,087,051 $1,028,400 $12,948,667 
Operating expenses_.-_- 427, 409,112 5,160,364 
Federal taxes 186,635 138,780 1,758,380 
Other taxes ~-_...--.- 107,390 107,512 1,221,447 
Prop. retir. res. approp. 91,587 90,465 1,087,841 1,089,820 
$273,531 


$282,531 $3,826,286 $3,718,653 
3,272 3,270 29,045 46,190 


$276,803 $285,801 $3,855,331 $3,764,846 
64,167 64,167 770,000 770,000 
20,723 139,283 


Cr666 
300,090 











Net oper. revenues_- 
Other income (net)--- 





Int. on mtge. bonds__- 
Cther int. & deducts.. 
Int. chgd. to constr... 
Mise. res, of net inc.- 











$2,620,470 $2,556,229 
622,518 622,513 


$1,997,952 $1,933,711 


Balance $191,913 $209,087 
Dividends applicable to preferred stock------~- 


Balance 
—V. 162, p. 176. 


Wesson Oil & Snowdrift Co., Inc.—Earnings— 

Months Ended— June 2, '45 June 3,’44 May 29, '43 May 30, ’42 
cc aoaa ais eae ee ae 
Cost of les & 97 , ‘ ‘ ’ * 19¢ 
Deprec. ‘* amortization 760,160 740,202 685,780 639,125 


rating profit _.__._ $4,836,191 $2,214,427 
ar nenaee ‘582,041: 217,714 
$8,340,468 


$5,418,232 $2,432,141 
201,558 104,518 190,406 
3, 363,000 ; 5,897,000 


710,647 

$1,853,674 $2,338,950 $1,531,088 

876,000 876,000 876,300 
437,347 

$540,327 


437,347 
583,129 


Surplus _ $1,025,603 
Shrs. com. stk. (no par) 583,129 
Earnings per share____ $1.67 $2.51 


Consolidated Balance Sheet, June 2, 1945 
' Assets—Cash in banks and on hand, $5,982,205; U. 8S. Government 
securities (including accrued interest), $2,020,056; accounts and notes 
receivable, less reserves, $7,071,503; inventories, $22,846,998; loans to 
ginners and others, secured, less reserves, $1,883,388; cash surrendet 











$4,980,138 $8,086,856 
317,317 253,612 





Pederal & State taxes_ 


Net profit 
Preferred dividends __. 
Common dividends ~~~ 








$217,441 
583,129 
$1.12 


437,347 | 


value of life insurance, $44,242; post-war refund of Federal excess 
profits taxes (estimated), $224,606; claim for refund of Federal excess 
profits taxes, $800,215; deposits in banks in liquidation, less reserves, 
$36,045; investments in and advances to allied and affiliated com- 
panies, at cost, less reserves, $279,096; miscellaneous investments, at 
cost, less reserves, $90,367; land, at cost, $1,439,600; buildings, ma- 
chinery and equipment, at cost (after reserves for depreciation of 
$12,864,197), $15,745,098; process, patents and trade-marks, net, 
$93,534; prepaid expenses and deferred charges, $220,117; total, 
$58,777,070. 


Liabilities—Notes payable to banks, $5,310,000; accounts payable and 


accrued liabilities, $4,720,725; common dividend payable July 2, 1945," .' 


$145,782; reserve for Federal income and excess profits taxes ahd State 
income taxes, $4,740,188; reserve for post-war adjustments, $800,000; 
$4 convértible preferred stock (300,000 shares, no par), $17,813,036; 
common stock (600,000 shares, no par), $2,758,750; paid-in surplus, 
$3,200,000; capital surplus, $5,805,751; earned surplus, 
capital stock reacquired, at cost (convertible preferred stock, 8,000 
Shares, $480,840; common stock, 16,871 shares, $245,411), Dr$726,251; 
total, $58,777,070.—V. 161, p. 1706. 


Weirton (W. Va.) Steel Co—Orders New Unit— 


This company has placed an order with the United Engineering 
& Foundry Co. for a new tandem cold reduction mill at its Weirton, 
W. Va., plant. The mill will be a four-high unit consisting of five 
stands for the rolling of light gauge strip steel—V. 160, p. 1235. 


Western Auto Supply Co. (Mo.)—June Sales— 


Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 
Retail sales $2,485,000 $2,235,000 $11,721,000 $10,268,000 
1,945,000 1,975,000 11,270,000 


Combined sales $4,430,000 $4,210,000 $22,991,000 $19,767,000 


The number of retail outlets in operation*at June 30 were un- 
changed at 239, while number of wholesale accounts were 1,493, 
against 1,453.—V. 161i, p. 2667. 


Western Light & Telephone Co.—Merger Planned— 
See Kansas Power Co. above.—V. 162, p. 176. 





Western Union Telegraph Co.—Earnings— 


Period End. May 31— 1945—-Month—-1944 1945—5 Mos.—1944 
Gross oper. revenues___ $16,311,662 $16,007,392 $76,689,619 $77,511,615 
Operating income ___ 2,282,117 1,518,691 8,974,987 9,436,249 
Net inc., after charges, 

except Fed. taxes on 

income 
Fed. taxes on income__ 3,917,000 
Net income, after all 

cffarges 1,066,022 551,366 *4,041,758 3,011,435 

*Before extraordinary adjustments of income in. April, 1945, applic- 
able to prior years, principally write-off of unrecoverable advances 
made to certain lessor companies for payment of their taxes, and 
interest on the advances amounting to $758,794, leaving a. balance 
after extraordinary adjustment of $3,282,964. 


Service to Poland— 


The company has announced. resumption of international com- 
munications between the United States and Poland. Messages may 
be sent only in English, French, Spanish and Portuguese and the 
use of code language is permitted. Business and financial méssages 
are limited to the exchange of information or the ascertainment of 
facts. However, contributions to the support of Polish nationals are 
permitted. Restoration of public communications with Italy, France, 
Norway, Denmark, Holland and Luxembourg previously were an- 
nounced.—-V. 161, p. 2795. . 


1,714,022 
648,000 


968,366 
417,000 


6,351,758 
2,310,000 


6,928,435 


Winthrop Chemical Co., Inc.—To Build New Unit— 


Construction of a new $500,000 windowless ampul building “for thié' 
company, featuring blowers in the entrance lobby for the ‘‘dedusting’’; 
of all employees and visitors, is under way at Rensselaer, N. Y., 
according to Dr. Theodore G. Klumpp, President. He announced 
that completion is scheduled for this fall. , 

It will be the first unit in a post-war expansion program for 
Winthrop,- which became a wholly-owned subsidiary of Sterling Drug 
Inc., on April 23, Dr. Klumpp said. Property is available for the 
addition of a million square feet of plant space if and when needed. 
—vV. 161, p. 2599. 


Wisconsin Public Service Corp.—Weekly Output— 


Electric output of the corporation for the week ended Juiy 7, 1945, 
totaled 9,187,000 kwh., as compared with 8,876,000 kwh. for the 
corresponding week last year, an increase of 3.5%. 

Electric output of this corporation for the week ended June 30,* 
1945, totaled 10,725,000 kwh., as compared with 10,367,000 kwh. for 
the corresponding week last year, an increase of 3.5% .—V. 162, p. 55... 


(F. W.) Woolworth Co.—June Sales Up 9.2%— 


Period End. June 30— 1945—-Month—1944 1945—6 Mos.—-1944 
Sales $38,411,110 $35,164,061$214,355,677$203,926,897’ 
—V. 161, p. 2599. ; 


Youngstown Sheet & Tube Co.—Bonds Placed Private- 
ly—The company has sold $30,000,000 first mortgage’ 
2%4% bonds due 1970 to a small group of purchasers, 
according to Frank Purnell, president.—V. 161, p. 2044. 


Zenith Radio Corp.—Annual Report— 


(including Its Wholly-Owned Subsidiaries ) 
Years Ended April 30— 1945 1944 1943 
*Income from sales $11,294,235 $10,067,8611$15,152,904 
Oper. expenses, incl. advertising-..._ 4,719,333 3,437,979 1,921,597 


Operating profit $6,574,902 $6,629,881 $13,231,307) 
Deprec. and amort. charged off__- 280,848 270,274 234,427 
Renegotiation settlement $99,897 8,600,000 
Fed. inc. taxes and cap. stk. taxes_ 4,383,861 2,853,613 
Prior years’ adjust. (net) of excise 

taxes, etc. 
Interest expense 





301,497 225.077 
$1,559,604 $1,788,314 





Net profit for the yea 
Cash dividend paid ‘ 492,464 492,464 492,464. 
Earnings per common share $3.17 $3.63 $3.06 
- *After deducting price reductions, excise taxes, royalties and cost 
of sales. tIncludes $6,995,142 voluntary refunds and price reductions 
made prior to renegotiation. +For prior year after Federal taxes on 
income applicable thereto. ' : 


: ; . Consolidated. Balance Sheet, April 30, 1945 9 
Assets—Cash on deposit and on hand, $2,582,664; U. S. Government 
securities, at cost, $6,099,315; ables, $4,203,321; inventories; 
$6,355,091; expenditures (net) relating to Government -cont: 4 
$1,179,227; other assets, $843,056; deferred charges, . $98,259; Tixed 
assets (after reserves for depreciation and amortization of $1,163,778), 
$1,958,431; radio and television broadcasting stations (nominal value), 
$1; patent less amortization, $8,800; trademark and goodwill (in« 
eluding goodwill from consolidation), $1,719,728; total, $25,047,893. .— 
. Liabilities—-V. T. loan, $4,500,000; trade creditors, $1,737,898; cus- 
tomers’ unapplied credits, $1,534,168; advances on war cont yy 
$141,342; sundry payables, $71,580; accrued wages and compensa’ 
$1,271,546; reserve for renegotiation and taxes on income, less 
$4,428,320; U. 8. tax notes, series C, $3,596,183; other accruals, “? 
ing royalties, property and exeise taxes, etc., $373,030; capital s 
pemeen oo ‘no par}, $3,609,910; earned surplus, $8,212,237; 4 


Official Promoted— 


A. V. Duke has been appointed assistant to H. C. Bonf 
President in charge of household radio. Mr. Duke has been 
company in various eadacities for 17 years.—V. 161, p. 2599. 
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State and City Department 
BOND PROPOSALSANDNEGOTIATIONS 





: ARIZONA 
‘Maricopa County: School Districts 
’ (P. O. Phoenix), Ariz. 
Bonds Sold—It is stated by J. E. 
De Souza, Clerk of the Board of 
Supervisors, that school bonds 
aggregating $50,000, were award- 
ed on July 9 to the Bank of 
Douglas, and Kirby L. Vidrine & 
Co., both of Phoenix, jointly, as 
follows: 
$23,000 School District No. 31 
bonds at 100.00, a net interest 
cost of about 1.16%, divided; 
$9,000 as 1s, due on June 1 in 
1950 to 1952, $3,000 as 1.10s, 
due on June 1, 1953, and $11,- 
000 as 1%s, due on June 1 in 
1954 to 1957. 
27,000 School District No. 68 
; bonds at 100.00, a net interest 
cost of about 1.12%, divided; 
$3,000 as 0.75s, due on June 1, 
1946, $3,000 as 0.85s, due on 
June 1, 1947, $12,000 as Is, 
due on June 1 in 1948 to 1951, 
and $9,000 as 1%s, due on 
June 1 in 1952 to 1954. 
Interest on the above 
payable J.-D. 


Maricopa County School District 
No. 66 (P..0. Phoenix), Ariz. 
- Bond Offering—J. E. DeSouza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
am. on Aug. 13 for the purchase 
of $37,000 school coupon bonds, 
mot exceeding 4% interest. Dated 
July 1, 1945. Denomination $1,000. 
Due July 1, as follows: $2,000 in 
1948 to 1950, $3,000 in 1951 to 
1959, and $4,000 in 1960. No bids 
for less than par and accrued in- 
terest to date of delivery will be 
«wonsidered. Delivery to be made 


issues 


» at Phoenix. The purchaser will be 


furnished with a certified copy of 
the transcript of the proceedings 
so that the same may be passed 
upon by the attorney for such bid- 
der, Successful bidder will be re- 
quired to furnish and pay for 
printing of the bonds: Enclose a 
certified check for 5% of the 
f&Mmount bid, payable to the County 


‘Treasurer. 
: ARKANSAS 


- Arkansas (State of ) 
‘ Fiscal Year-End Finds Rev- 
enues at All-Time High—Gross 
tax collections by the State Rev- 
enue Department reached an all- 
time high of $37,820,574 for the 
7944-45 fiscal. year, which ended 
at midnight June 30, Revenue 
Commissioner Otho A. Cook has 
announced. 
. Total collections were almost 
po ali above the $36,710,539 
ected during the 1943-44 fiscal 
year, Mr. Cook said. ; 
“The total collections during 
the year were the highest ever 
obtained in the history of the de- 
partment,” Mr. Cook declared. 
.' Largest increase in revenue 
collections from special taxes was 
reflected in the gasoline tax, 
which produced more than $500,- 
000 during the year just ended, 
compared with the previous year. 
Other increases were noted in 
auto license fees, sales tax and 
liquor tax. The cigarette tax de- 
elined more than $300,000 and the 
beer tax was off about $70,000. 
“During June special tax collec- 
amounted to $3,216,312, 
compared with $2,819,288 collect- 
ed the same month last year. 
. During the fiscal year, the gas- 


. oline tax amounted to $11,128,994, 


‘co red with $10,536,391 col- 
‘during the previous year. 
: obile license fees totaled 
$3,804,610, compared with $3,639,- 
750 collected during the 1943-44 
fear. Sales -tax collections were 
$10,732,716, compared with $10,- 

660 collected last year. The 
ette tax a $2,632,867, 
compared with $2,983,420 collect- 
ed last year, and beer tax collec- 
tions amounted to $1,328,751, com- 


with $1,397,173 collected! 


i the previous year. 





CALIFORNIA 
Los Angeles County School Dis- 
trict (P.O. Los Angeles), 
Cal 


Bond Sales — The following 
bonds amounting to $330,000 were 
awarded on July 10 to the. Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
as follows: 


$250,000 Hawthorne School Dis- 
trict. bonds, as 134s, at a price 
of 100.15, a basis of about 
1.73%. Due July 1, as follows: 
$12,000 in 1946 to 1955, and 
$13,000 in 1956 to 1965. 
80,000 LaVerne City School Dis- 
trict bonds, as 1%s, at a price 
of 100.13, a basis of 1.23%. 
Due July 1, as follows: $6,000 
in 1946 to 1950, and $5,000 in 
1951 to 1960. 


The following bonds amounting 
to $141,000 were also awarded on 
July 10 to a syndicate composed 
of Blyth & Co., William R. Staats 
Co., both of Los Angeles, and 
Weeden & Co., of San Francisco, 
as follows: 


$115,000 Jefferson School District 
bonds, as 2s, at a price of 
100.528, a basis of about 
1.957%. Due July 1, from 
1946 to 1970, inclusive. 

26,000 Bassett School District 
bonds, as 1%s, at a price of 
100.122, a basis of about 
1.733%. Due $2,000 on July 1, 
1947 to 1959. 


The $100,000 Artesia School 
District bonds offered for sale on 
July 10 were awarded to the Se- 
curity-First National Bank, of Los 
Angeles, as 1%s, at a price of 
100.159, a basis of about 1.48%. 
Due $5,000 on July 1, 1946 to 1965. 
All these bonds are dated July 1, 
1945. Denomination $1,000. 


Napa County ‘School Districts 
(P. oO. Napa), Cal. 

Bond Sale—The $10,000 Browns 
Valley School District bonds of- 
fered for sale on July 10—v. 162, 
p. 179—were awarded to Hanna- 
ford & Talbot, of San Francisco, 
as 1%s, at par. Dated June 20, 
1945. These bonds are due $1,000 
in 1946 to 1955. 


Bonds Reoffered—tThe sale, also 
scheduled for July 10, of $425,000 
Napa School Districts was post- 
poned to July 16. 


FLORIDA 
Bay County (P. O. Panama City), 


Qa. 

Bond Election—An issue of rev- 
enue certificates or bonds amount- 
ing to $280,000 will be submitted 
to the voters at an election to be 
held on July 19. These bonds 
wili be used for county hospital 
p' rposes. 


South Florida Conservancy Dist. 
Fla. 

Bond Validation Petition Ap- 
proved—Joseph S. White, Circuit 
Judge, approved on June 26 a 
petition by the District for vali- 
dation of $480,000 in refunding 
bonds, authorized by the district 
board of supervisors early in May, 
according to Florida press reports. 
Purpose of the issue, the petition 
stated, is to refund an equal 
amount of bonds dated July 1, 
1942. Attorneys for the district 
were R. R. Richardson, city and 
John D. McCall, Clarence E. 
Crowe, and Millard Parkhurst, 
Dallas, Tex. 


Gecrgia (State of ) 

Fiscal Year Income Tax Rev- 
enue Shows Decrease—J. Eugene 
Cook, State Revenue Commis- 
sioner, reported recently that the 
State income tax collections for 
the fiscal year ended June 30 
were $2,036,393 less. than in the 
previous fiscal year. 
. Terming the decrease “alarm- 
ing,” he pointed out that it 


occurred despite the fact that the 
department showed an increase of 
approximately 50,000 in returns 
filed. 

“The decrease in revenue re- 
ceipts from income taxes is due 
entirely to the heavy Federal in- 
come tax deductions allowed by 
the State law,” Mr. Cook de- 
clared. 

Income tax collections for the 
1944-1945 fiscal year totaled $14,- 
327 ,846—a decrease of $1,796,353, 
when compared with the 1943- 
1944 fiseal year. The addition of 
$240,039 in refunds brought the 
total decrease to $2,036,393. 


IDAHO 
Madison County (P. O. Rexburg), 


Ida. 

Bond Sale Details—The $100,- 
600 hospital bonds offered for 
sale on June 22 and awarded to 
the First Security Trust Co. of 
Salt Lake City—v. 162, p. 57— 
were sold as follows: $35,000 ma- 
turing on July 1, $6,000 in 1947 
and 1948, $7,000 in 1949 to 1951, 
$2,000 in 1952, as 2%s, and $65,- 
600 maturing July 1, $7,000 in 
1952, $5,000 in 1953, $7,000 in 
1954 to 1956, and $8,000 in 1957 
to 1960, as 1s. These bonds are 
dated July 1, 1945. 


ILLINOIS 


Beaver Creek Township (P. O. 
McLeansboro), lil. 
Bond Issuance Planned—The 
Township is planning to issue 
$15,000 road bonds. 


Belleville, Iii. 

Bond Issuance Planned—The 
City is said to be planning to 
issue $2,500,000 drainage bonds 
sometime in the near future. 


Chicago, Ill. 

Transit Board Authorizes $90,- 
000,000 Bond Issue—The City 
Transit Board has authorized the 
issuance of $90,000,000 of revenue 
bonds to finance the purchase of 
the Chicago Surface Lines and 
the Chicago Rapid Transit Com- 
pany and to establish a fund for 
working capital under public 
ownership. 

Authorization was decided upon 
to provide evidence for presenta- 
tion to Federal Judge Igoe at a 
hearing on Aug. 15 that the Tran- 
sit Board is taking the necessary 
steps to give effect to public own- 
ership plans, although legally the 
board is powerless to buy the 
lines pending the outconie of 
bankruptcy litigation in the Fed- 
eral courts. 


About $75,000,000 of the money 
realized from the sale of $90,000,- 
000 of new bonds would be used 
to purchase the surface lines, 
$12,162,500 for the elevated lines 
and the balance of $2,837,500 for } 
improvements. 

The bonds would yield 3%% 
interest at issue and would be 
due in installments, with the bulk 
amount of $50,000,000 maturing in 
twenty-five years. 


Crook Township (P. O. McLeans- 
boro), Iil. 
Bonds Voted—An issue of $15,- 
000 road bonds was favorably 
voted at a recent election. 


Evergreen Park School District No. 
124, il. 

Bond Issuance Approved—The 
Board of Education on June 12, 
passed a resolution calling for an 
Lissue of $60,000 construction 
bends. : 


Lawrence County (P. O. 
Lawrenceville), Ill. 

Bond Offering Considered—The 
County Board of Supervisors 
were scheduled to meet at 9 a.m. 
on July 14 to consider the issu- 
ance of the $275,000 county hos- 








pital bonds. authorized at the 
election held on June 19—v. 162, 
p. 179. 


Lee Township (P. O. Timewell), 


fil. 

Bonds Sold—The $30,000 road 
improvement bonds approved at 
the election held on April 17—v. 
161, p. 2046—have been sold. 


Marion School District No. 52, Ill. 
Bond Election — An issue of 
$110,000 construction bonds will 
be submitted to the voters at the 
election to be held on July 21. 


McLeansboro Township (P. O. 
McLeansboro), Ill. 
Bond Issuance Planned—The 
Township is planning to issue 
$20,000 road bonds. 


Mercer County (P. O. Aledo), Iil. 
Bond Sale—The $200,000 semi- 
annual county hospital coupon 
bonds offered for sale on July 5— 
v. 162, p. 57—were awarded to 
A. G. Becker & Co., Hornblower 
& Weeks, and the Lee Higginson 
Corp., all of Chicago, jointly, at 
a price of 103.427, a basis of about 
0.95%. Dated July 1, 1945. De- 
nemination $1,000. These bonds 
are due $20,000 on Jan. 1, in 1947 
to 1956. The next highest bidder 
was the Northern Trust Co., Chi- 
cago, at a price of 103.17. Other 
bidders were as follows: 


Harris Trust & Savings 
Bank, Chicago, and 
White-Phillips Co. 
jointly 103.108 
Harriman Ripley & Co., 
Ss ia lich iat nipiovemevetn 103.03 
First National Bank, 
Chicago 
Halsey, Stuart & Co. ____ 102.63 
Cruttenden & Co, --_-_. 102.37 
First Galesburg National 
Bank & Trust Co., 
Galesbburg 
Vieth, Duncan & Wood__ 102.21 
G. H. Walker & Co. -_.. 102.07 
DSU MCE baeudadeneen 100.88 


Morton Grove School District 
No. 70, Ill. 

Bond Issuance Approved—The 
Board of Education on July 2, 
passed a resolution calling for the 
issuance of $9,800 construction 
bonds. 


Mound Township (P. O. 
Bardolph ), Ill. 

Bonds Defeated—An issue of 
$60,000 road improvement bonds 
submitted to the voters at the 
election held on June 19 was de- 
feated, lacking the necessary 
favorable majority of votes. 


Olney, Iil. 

Bond Catl—T. C. Colvin, City 
Clerk, has announced that the 
following 2%% water revenue 
bonds are being called for pay- 
ment as of August 1: 

Nos. 34 to 53, amounting to 
$20,000. Due on Aug, 1, 1946. 

Nos. 54 to 65, amounting to 
$12,000. Due Aug. 1, 1947. 

Dated Aug. 1, 1940. Denomi- 
nation $1,000. Payment of the 
principal amount of said bonds 
together with accrued interest to 
Aug. 1, 1945, will be made upon 
presentation of same to the First 
National Bank, Olney. Said bonds 
must be presented in negotiable 
form and should have the Aug. 1, 
1945, and subsequent interest cou- 
pons attached. Interest ceases on 
date called. 


St. Francisville, Ill. 

Bond Issuance Planned — The 
City is planning to issue $750,000 
bridge construction bonds to be 
used as part of a post-war pro- 
gram. 


University of Illinois (P. O. 
Urbana), /ll. 

Dormitory Bond Bill Approved 
—The General Assembly passed 
and the Governor approved re- 
cently a bill authorizing the Board 
of Trustees to issue the Dormitory 
construction and maintenance rev- 
enue bonds amounting to $1.500,- 
000. No date of sale bbeen 
fixed as yet. 


Elkhart, Ind. 

Bend Sale—The $50,000 issue of 
1945, semi-annual fire equipment 
-bonds offered for sale on July 9— 
v. 162, p. 57—was awarded to the 
First National Bank. of Elkhart, 
as ls, at a price of 100:814, a basis 
of about 0.88%. Dated June 15, 


1945. These bonds are due on 
July 1, as follows: $2,000 in 146 
to 1950; and $8,000 in. 1951 to 1955, 
The next highest bidder was Hal- 
for ls, at a 


sey, Stuart & Co., 
price of 100.808. 


Other bidders were as follows: 


Int. Price 
Bidder Rate Bid 
First National Bank 1% 100.814 
Halsey Stuart &Co. 1% ‘100,808 
Fletcher Trust Co. 1%% 100.542 


Griffith School Town, Ind. 

Bond Sale—The $27,000 build< 
ing bonds offered for sale on July 
9—v. 162, p. 180—were awarded 
to the Mercantile Bank of Ham 
mond, as 1s, at a price of 100.02, 
a basis of about 1.246%. Dated 
July 10, 1945. Denomination $1,- 
000. These bonds are due $1,000 on 
July 15, 1946, Jan. and July 15, 
1947 to 1950, $2,000 Jan. and July 
15, 1951, $2,000 Jan. and $3,000 
July 15, 1952, and $3,000 Jan. and 
July 15, 1953, and Jan. 15, 1954. 
The next. highest bidder was R.S. 
Dickson & Co., for 1s, at a price 
of 100.39. 


Harrison Township School Towns’ 
ship (P. C. Gaston, R. F. D. 
No. 1), Ind. 

Bond Offering — Bert Keller, 
Trustee, will receive sealed bids 
until 10 a.m. on July 16, for the 
purchase of $17,000 issue of 1945, 
improvement bonds, to bear not 
‘exceeding 442% interest. Dated 
June 15, 1945. Denominations $1,- 
.000 and $500. Due $500 July 1, 
1946 and $1,000 Jan. 1 and. $500 
July 1, 1947 to 1957. Rate of in- 
terest to be in multiples of % of 
1%, and not more than one 
Shall be named. by each bidder. 
.No bids for less than par and ac- 
crued interest. The bonds will 
be awarded to the highest respon- 
‘sible bidder who has submitted 
his bid in accordance with. 
notice of sale. The highest bidder 
‘will be the one who offers 
‘lowest net interest cost to 
‘Sehool Township, to ke deter~ 
‘mined by computing the total in- 
terest ‘on all of the bonds to their 
‘maturities and deducting there~ 
from the premium bid, if any. 
‘Said bonds are being issued un 
‘the provisions of Section 65- 
Burns Statutes 1933 for the 5 
‘pose of providing funds to pay 


| costs of remodeling and improv- 


ing the Harrison Township Con~ 
solidated School ae ge The 
bonds are the direct obligations 
of the School Township, payable 
out of unlimited, ad valorem 
taxes to be levied and collected 
on all of the taxabble property 
within the School Township. The 
approving opinion of Ross; Mc- 
Cord, Ice & Miller, of Indianap~ 
olis, will be furnished to the suc- 
cessful bidder at the expense ‘of 
the Township. No conditional 
bids will be considered. Enclose 
a certified check for $500, payable 
to the School Township. 


Indianapolis, Ind. 

Warrants Sold—It is stated by 
Roy E. Hickman, City Comptrol- 
ler, that the temporary loan war- 
rants aggregating $1,090,000, of- 
fered for sale on July 6—v. 161, 
p. 2838—were awarded jointly to 
the Union Trust Co., the Fletcher 
Trust Co., the American National 
Bank, the Indiana Trust Co., the 
Indiana National Bank, and the 
Merchants National Bank, all of 
Indianapolis, for a premium of 
$45.00. The warrants are divided 
.as follows: $750,000 general fund; 
$125,000 Board of Health; $70,000 
Firemen’s' Pension Fund; $25,006 
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School Health Fund; $20,000 
Tuberculosis Fund, and $100,000 
Sanitary District. All warrants 
are due on Nov. 15, 1945. 


Marion County (P. O. Indian- 

apolis), Ind. 

Note Offering—Ralph F. Moore, 
County Auditor, will receive 
sealed bids until 10 a.m. (CST), 
on,July 17, for the purchase of 
$400,000 temporary notes, at not 
exceeding 5% interest. Dated July 
30,,.1945. Denomination $5,000. 
These bonds are due on Dec. 15, 
1945. Payable at the County 
Treasurer's office. The opinion as 
to validity of the warrants shall 
be furnished by the bidder. En- 
clése a certified check for 3% of 
bid, payable to the County Board 
of Commissioners. 


fSOWA 


Blockton, Ia. 
Bonds Voted — The $11,000 
water system.bonds submitted to 


the voters at the election held on; 


June 3, were approved. 


Delaware County (P. O. Man- 
: chester), la. 


be approved by Stinson, Mag. 
Thomson, McEvers & Fizzell, of 
Kansas City, Mo. The bonds are 
payable from unlimited ad 
valorem taxes on all of the tan- 
gible taxable property in the dis- 
trict. 


Osborne, Kan. 

Bond Sale—An issue of $40,000 
coupon airport bonds was pur- 
chased recently by Baum, Bern- 
heimer Co., Kansas City, at par, 
plus expense of furnishing print- 
ed bonds and legal opinion. The 
bonds are dated July 1, 1945, in 
$1,000: denomination and _ are 
divided as follows: 
$30,000 1%4s. Due $2,000 annually 

on Aug. 1 from 1946 to 1960 
inclusive. Maturities from 
1957 to 1960 inclusive are op- 
tional for redemption by city 
at par and accrued interest 
on Aug. 1, 1950, or on any 
subsequent interest date. 

10,000 1%s. Due $2,000 on Aug. 

1 from 1961 to 1965 inclusive. 
Optional at par and interest 
on Aug. 1, 1950, or on any 
subsequent interest date. 





Bond Election—An issue of 
$100,000 county hospital bonds 
will be submitted to the voters at 
the election to be held on July 24. 


KANSAS 


Hickory Grove School District No. 
40, Johnson County, Kan. 

Bond Sale—An account com- 

posed: of Baum, Bernheimer Co., 


the City National Bank & Trust. The Baum, 


Principal and semi-annual in- 
| terest payable at the State Treas- 
urer’s office, Topeka. Legality to 
be approved by Dean & Dean of 
Topeka, and the bonds are pay- 
able from unlimited ad valorem 
taxes on all of the city’s tangible 
taxable property. 


Scott City, Kan. 
Bonds Offered for Investment— 
Bernheimer Co. of 





Co. and the Commerce Trust Co.,! Kansas City, Mo., is offering for 


all.of Kansas City, Mo., recently 
purchased an issue of $206,000 
coupon, unlimited tax school 
building bonds, as 1s and 1s, 
at par and a premium of $6.01. 
Purchasers also agreed to pay cost 
of furnishing printed bonds and 
legal opinion. The issue is divid- 
ed as follows: 
$118,000 144s, due Feb. 1: $7,000 
in 1946; $8,000, 1947 and 1948; 
$9,000, 1949 and 1950; and 
-6$11,000 from 1951 to 1957 in- 
‘elusive. 

88,000 1%4s. Due $11,000 on Feb. 
oe from 1958 to 1965 inclusive. 
All of the bonds are dated June 

1, '1945. Denomination $1,000. 
Principal and interest (Feb. 1, 


public subscription $73,540 14% 
coupon sewage disposal plant 
bonds at prices to yield from 
0.50% to 1.10%, according to ma- 
turity. Denomination $1,000, one 
bond for $540. Dated June l, 
1945. Due on June 1: $7,540 in 
1946; $8,000, 1947 to 1949, and 
$7,000, 1950 to 1955, inclusive. 
Principal and interest (J-D) pay- 
able at the State Treasurer’s office 
in Topeka. Legality to be ap- 
proved. by Stinson, Mag, Thom- 
son, McEvers & Fizzell of Kansas 
City, Mo. 


KENTUCKY 
Henry County (P. O. New Castle), 





1946, and semi-annually there- 
after) payable at the State Treas- 
urer’s office, Topeka, Kan. Legal- 
ity ‘to be approved by Stinson, 
Mag, Thomson, McEvers & Fizzell 
Kansas City, Mo. 


Junction City School District, Kan. 

Bend Sale—We are informed 
that., Baum, Bernheimer' Co. 
Kansas, City, Mo., recently bought 
-an issue of $150,000 144% coupon 
school building bonds, at a price 
of par, plus expense of furnishing ' 
printed bonds and legal opinion. 
The bonds are dated June 1, 1945. ' 
Denominations of $1,000 and $500. 
Due: Aug. 1, as follows: $7,000 in 
1946; $11,500 in 1947 and 1948; 
$13,500, 1949; $18,500, 1950; $20,- 
500 in:1951, and $22,500 from 1952 
to 1954 inclusive. Principal and 
interest (F-A) payable at the 
State Treasurer’s office, Topeka, 
Kan. Legality approved by Stin- 
son, Mag, Thomson, McEvers and 
Fizzell of Kansas City, Mo. The 
bonds are payable from unlimited 
om seterem. taxes on all of the 
tan ible taxable property located 
in district. 


Linh’ Rural High School District 
Noi 1, Washington County, Kan. 
‘Bond Salie—Baum, Bernheimer 

Co.,.and the City National Bank 

& Trust Co., both of Kansas City, 

Mo., vecently purchased an issue 

of. $90,000 coupon school building 

bonds at par plus a premium of 
$45.90, plus expense of furnishing 

@rinted bonds and legal opinion. 

The issue is dated Jan. 1, 1945, 

and divided as follows: 

$45,000 1%s. Due $4,500 on Jan. 
“<1 from 1946 to 1955 inclusive. 
45,000 1%s. Due $4500 on Jan. 

1 from 1956 to 1965 inclusive. 
All of the bonds are dated Jan. 

1, 1945. Denominations $1,000. 

and $500. Principal and interest. 


Ky. 

Bond Offering—The County 
Clerk will receive sealed bids un- 
til 11 a.m. on Aug. 1 for the pur- 
chase of $67,000 issue of 1945, 
road and bridge refunding bonds, 


not exceeding 2% interest. Dated 
July 1,1945. Denomination $1,000. 
Due July 1, 1975, callable at par, 
plus accrued interest on any in- 
terest payment date on or after 
July 1, 1957. The bonds will not 
be sold for less than 103 and the 
rate of interest is to be in the 
multiples of % of 1%. Said 
bonds will be sold to the highest 
and best bidder, provided, how- 
ever, the County reserves the 
right to reject any or all bids. 
The bonds are to be sold subject 
to the principal of and the in- 
terest on said bonds not being 
subject to Federal or Kentucky 
ad valorem or income taxation on 
the day of their delivery to the 
suecessful purchaser and to the 
final approving opinion of Wood- 
ward, Dawson, Hobson & Fulton 
of Louisville, being given as to 
their legality. The County will 
furnish said opinion and printed 
bond forms. Enclose a certified 
check for $1,000. 


Newport, Ky. 
Ordinance Passed — The City 
Council passed an ordinance re- 
cently, calling for an issue of 
levee and fleod wall bonds 

amounting to $350,000. 


Nicholas County (P. O. Carlisle), 
Ky. 

Bond Sale—The $29,000 2%4% 
school building revenue refund- 
ing bonds offered for sale on July 
6—v. 162, p. 181—-were awarded 
to Stein Bros. & Boyce, of Louis- 


ville. Dated August 1, 1945. De-|. 


nominations $1,000 and $500. 
These bonds are due on Feb. 1, 
as follows: $2,000 in 1946 and 








(J-J) pavable at the State Treas-: 
urer’s office, Topeka. Legality to 


1947, $2,500 in. 1948, $3.000 in 
1949, $2,000 in 1950, $3,500 in 


1951, $2,000 in 1952, and $3,000, 
in 1953 to 1956. 


LOUISIANA 


Baton Rouge, La. 

City-Parish Planning Survey 
Approved—City officials, in co- 
operation with four other agencies 
—the East Baton Rouge Parish 
Police Jury, the Chamber of Com- 
merce, the East Baton Rouge 
Parish School Board and the De- 
partment of Commerce and In- 
dustry—has agreed to contract 
for a three-year city-parish plan- 
ning survey. The survey will 
cost $45,000, paid semi-annually 
with each agency paying one- 
fifth, according to information to 
the American Municipal Associa- 
tion. The first report on the 
survey, due October 1, will in- 
clude a study of the character of 
the city and metropolitan area; 
scope and object of a plan study 
of population trends; study of 
public schools, parks and recre- 
ation facilities. Other reports 
will be made semi-annually, with 
the final one due April 1, 1948. 


Calcasieu Parish School District 
No. 27 (P. O. Lake Charles), La. 

Bond Offering—H. A. Norton, 
Secretary of the Parish School 
Board, will receive sealed. bids 
until 10 a.m. on August 7, for the 
purchase of $45,000 building and 
equipment bonds, to bear not ex- 
ceeding 4% interest. Dated Aug. 
15, 1945. Denomination $500. 
These bonds are due on Feb. 15, 
as follows: $2,000 in 1946 and 
1947, $2,500 in 1948 to 1951, $3,- 
000 in 1952 to 1954, $3,500 in 1955 
to 1958, and $4,000 in 1959 and 
1960. The approving opinion of 
Wood, Hoffman, King & Dawson, 
of New York, will be furnished 
the purchaser without cost. En- 
close a certified check for 3% of 
the amount of the bonds, payable 
to the Parish School Board. 


Jefferson Parish (P. O. Gretna), 


La. 

Bond Election — An issue of 
$250,000 incinerator bonds will be 
submitted to the voters at an 
election to be held on July 24. 


Natchiteches, La. 

Bonds Defeated—At the elec- 
tion held on June 26, the follow- 
ing bonds failed to carry: $350,000 
water improvement, and $125,000 
sewer bonds, 


New Iberia, La. 

Bond Election—An issue of 
$425,000 bonds will be submitted 
to the voters at the election to be 
held on Aug. 21. These bonds 
are described as follows: 
$275,000 navigation canal bonds | 

75,000 sewer extension bonds 
75,000 drainage bonds. 


Rapides Parish, Big Island School 
District No. 50 (P. O. 
Alexandria). La. 

Bond Sale—The $15,000 semi- 
annual building bonds offered for 
sale on July 6—v. 161, p. 2601— 
were awarded to the Equitable 
Securities Corp., of Nashville, as 
1%s, at a price of 100.14, a basis 
of about 1.48%. Dated July 15, 
1945. Denominations $1,000 and 
$250. These. bonds are due on 
July 15, as follows: $1,000 in 
1946 and 1947, $1,250 in 1948 and 
1949, $1,500 in 1950 and 1951,. 
$1,750 in 1952 and 1953, and $2,- 
000 in 1954 and 1955. 


MAINE 


Portland, Me. 

Note Sale—The $200,000 tempo- 
rary notes offered for sale on July 
12 were awarded to the Second 
National Bank of Boston, at a dis-. 
count of 0.298% Dated July 16, 
1945. Denominations to suit pur- 
chaser. These notes are due on; 
Oct. 10, 1945. Other bidders were 
as follows: 

Bidders Int. Rate 
First National Bank 
National Bank of Com- 


W. E. Hutton & Co. ___. 0.375% 


MARYLAND 


Prince George’s County (P. O. 
Upver Marlboro), Md. 
Bond Sale—The $200,000 series 


{ 








‘of 1945, school bonds offered for , 


$ +4 Ss Ls 


sale on July 10—v. 162, p. 58— 
were awarded to the Union Trust 
Co, of Pittsburgh, as Is at a price 
of 100.875, a net interest cost of 
about 0.92%. Dated July 1, 1945. 
Denomination $1,000. These bonds 
are due $10,000 on July 1, in 1946 
to 1965. Other bidders were as 
follows: 

Bidder Price Bid 


Harriman Ripley & Co., 
Inc., For $20,000, 5s, and 
$180,000 Is 


Alex. Brown & Sons, 
For $30,000, 5s, and 
$170,000, 1s 

John Nuveen & Co., and 

Lee Higginsen Corp., 
jointly, 

For $20,000, 5s, $20,000, 
4s, and $160,000, Is __- 

Mercantile Trust Co., 
Baltimore, 


Baker, Watts & Co., and 


Stein Bros. & Boyce, 
jointly, 
For $200,000, 1%s 

A. G. Becker & Co., 
For $30,000, 4s, $130,000, 
ls, and $40,000, 1%s_-_- 

First of Michigan Corp., 
For $40,000, 4%s, and 
$160,000, 1s 100.022 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—J. Darby Bow- 
man, Secretary-Treasurer, has an- 
nounced that the Commission will 
receive sealed bids until 3 p.m. 
(EWT), on July 25, for the pur- 
chase of $200,000 _ incinerator, 
series HHH coupon bonds, to bear 
not exceeding 5% interest. 
Dated July 1, 1945. Denomina- 
tion $1,000. Due July 1, as fol- 
lows: $7,000 in. 1946, $8,000 in 1947 
to 1950, $9,000 in 1951 to 1954, 
$10,000 in 1955 to 1957, $11,000 in 
1958 to 1960, $12,000 in 1961 to 
1963, and $13,000 in 1964 and 1965. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
such cost to be determined by de- 
ducting the total amount of any 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. Rate of interest-to be in 
multiples of % of 1%, but no bid 
may name more than two rates. 
No bid for less than par and ac- 
crued interest will be entertained. 
Principal and interest payable in 
Baltimore, or New York City. 
Registerable as to principal alone. 
The bonds will be delivered about 
Aug. 22, 1945, at place of pur- 
chaser’s choice. Bids will be re- 
ceived at the office of the Com- 
mission, 4017 Hamilton St., 
Hyattsville, Md. The bonds will 
be issued under the provisions of 
Chapter 802 of the Acts of the 
General Assembly of Maryiand of 
1941, as re-enacted, with amend- 
ments, by Chapter 993 of the Acts 
of the General Assembly of Mary- 
land of 1943 (Section 1007A of 
Article 16 and Section 1031A of 
Article 17 in the Codification of 
Public Local Laws of Maryland), 
and a resolution duly adopted by 
the Commission on June 29, 1945, 
for the purpose of defraying the 
cost of constructing in Mont- 
gomery County an _ incinerator. 


100.03 


100.023 


100.07 


100.91 


100.107 


!The Commission is required to fix 


and maintain a schedule of fees 
and charges for the reception and 


| disposal of garbage, refuse, trash, 


rubbish and junk sufficient to 
provide funds for paying the cost 
of operation of the incinerator 
and for paying the principal of 
and the interest on the bonds as 
the- same become due and pay- 
able. In the event the net pro- 
ceeds of such fees and charges 
shall not be sufficient to pay such 
principal and interest, the Com- 
mission is required to pay the 
balance out of its general water 
receipts. 


MASSACHUSETTS 


Boston, Mass. 

Bond Offering—James H. Flan- 
agan, City Treasurer, will receive 
sealed bids until noon (EWT) on 
July 18 for the purchase of the 
following coupon bonds amount- 
ing to $17,045,000: 





$16,045,000 Traffic Tunnel Retire- | 
ment bonds. Due Aug. l, as || 
follows: $20,000 in 1951, $85,- | 
000 in 1952, $255,000 in 1953, }| 
$415,000 in 1954, $465,000 in |! 
1955, $490,000 in 1956, $495,- 
000 in 1957, $505,000 in 1958, 
$515,000 in 1959, $525,000 in 
1960, $530,000 in 1961, $535,- 
000 in 1962, $545,000 in 1963, _\ 
$555,000 in 1964, $560,000 in | 
1965, $570,000 in 1966, $580,- | 
000 in 1967, $590,000 in 1968, | 
$600,000 in 1969, $610,000 in 
1970, $615,000 in 1971, $625,- ) 
000 in 1972, $635,000 in 1973, 
$645,000 in 1974, 655,000 in 
1975, $665,000 in 1976, $675,- 
000 in 1977, $685,000 in 1978; .. 
$695,000 in 1979, and $705,000 | 
in 1980. These bonds shall 
be due on the dates specified, 
but all bonds due Aug. .1, 
1966, and thereafter may be 
called, retired and cancelled 
by the City on or after Aug. 
1, 1965, on any date upon | 
which interest is payable on ,' 
these bonds, by payment of | 
the amount of the face of the 
bonds, with. any unpaid ac- 
cumulated interest to date 
fixed for redemption, and 
when so called, interest shall 
cease. The proceeds of this 
issue are to be invested in 
United States Government 
bonds and applied to sinking 
funds to provide for the call- — 
ing of outstanding Traffic 
Tunnel Acts of 1929, bonds 
on their respective call dates. 
1,000,000 Public Ways Construc- 
tion bonds. Due $100,000 
Aug. 1, 1946 to 1955. 


Dated Aug. 1, 1945. Denomina- - 
tion $1,000. Bidders to name one 
rate of interest in multiples of %4 
of 1% for each item. No bid to 
be for less than par and accrued 
interest. Principal and interest 
payable at the office of the City 
Treasurer. 

Each of the two items will be 
considered a separate offering, * 
and bids must be for all,-but no 
part of each item. Awards will 
be made by items to the lowest 
bidder for each item. In com- 
paring bids, preference will be 
given to the bidders whose bids 
provide for the lowest net interest 
cost to the City for each item 
(total interest for the duration of 
the loans from Aug. 1, 1945, less 
the amount of premium bid). 
Accrued interest from Aug. 1, 
1945, to date of delivery is to be 
paid by the purchaser. The 
bonds will be ready for delivery 
on or about Aug. 17, 1945. En- 
close a certified check for 1% of 
Fo bonds bid for, payable to the 

y. 


Boston Port Authority (P. O. 
Boston), Mass. 

Bill Passed—The bill author- 
izing bonds amounting to $15,- 
000,000 for financing the above 
authority, was passed on July 10 
by the Senate. The bill now re- 
turns to the House for concur- 
rence, since that body previously 
approved the creation of a fund 
of $5,000,000 to be available im- 
mediately. 

Holliston, Mass. 

Bonds Sold—lIt is stated that 
the following semi-annual bonds 
aggregating $125,000, were award- 
ed on July 6 to Harriman Ripley 
& Co., Inc., and the Lee Higginson 
Corp. of Boston, as 1s, at a price 
of 100.541, a basis of about 0.95%: 
$120,000 water bonds, maturing 

in 1946 to 1969. 4 

5,000 water equipment bonds, 

maturing in 1946 to 1950. — 


Second best bid was an offer 
of 100.077 on 1s, tendered by Wee+ 
den & Co., while the third high 
offer was 101.899 for 1%4s, made 
by the Merchants National Bank 
of Boston. a 

Kineston, Mass. 

Note Offering — George W. 
Cushman, Town Treasurer, will 
receive sealed bids until 8 p.m. on 
July 24 for the purchase of $75,- 
000 water coupon notes. Dated 
Aug. 1, 1945. Denomination $1,000. 
These notes are due on Aug. 1, as 
follows: $8,000 in 1946 to 1954, 
and $3,000 in 1955. Bidders to 
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mame one rate of interest in mul- 
tiples of %4 of 1%. No bid for less 
than par and accrued interest. 
The notes will be certified as to 
their genuineness by the Director 
of Accounts, Department of Cor- 
porations and Taxation, Common- 
wealth of Massachusetts. 


John Hancock Mutual Life Insur- 
ance Company (P. O. 
Boston), Mass. 

: Bond Sale—The following New 
York City Corporate Stock and 
coupon bonds amounting to $19,- 
408,000 were awarded on July 10 
to a syndicate composed of the 
Chase National Bank, Chemical 
Bank & Trust Co., both of New 
York, Bank of America National 
Trust & Savings Association, of 
San Francisco, R. W. Presspricn 
& Co., Blair & Co., Inc., Goldman, 
Sachs & Co., Stone & Webster and 
Blodget, Inc., A. C. Allyn & Co., 
all of New York, Equitable Se- 
curities Corp., Commerce Union 
Bank of Nashville, Central Re- 
public Co. of Chicago, Kean, Tay- 
lor & Co. of New York, City Na- 
tional Bank & Trust Co. of Kan- 
sas City, National, Bronx Bank, 
Wm. E. Pollock & Co., Inc., both 
of New York, Whiting, Weeks & 
Stubbs, of Boston, and the Robin- 
son-Humphrey Co. of Atlanta: 
$5,629,000 Rapid Transit, Dock 
and Water, 44% bonds. Due 

Jan. 1, 1977. 

399,000 Various Municipal Pur- 
poses, 4% bonds. Due May 
1, 1977. 

2,585,000 Dock and Rapid Tran- 
sit, 4% % bonds. Due Nov. 15, 
1978. 

75,000 School Const., 42% 
bonds. Due Dec. 1, 1978. _ 

846,000 Water Supply and Vari- 
ous Purposes, 442% bonds. 
Due Dec. 1, 1979. 

2,297,000 Rapid Transit, Water 
and Dock, 4% bonds. Due 
Oct. 1, 1980. 

7,577,000 Rapid Transit, 44% 
bonds. Due March 1, 1981. 


(P. O. Beston), 
Mass. 

Proposed Bond Issues—Bond 
issues totalling more than $60,- 
000,000 are possibilities this year 
by the Commonwealth, and would 
be divided as follows: $15,000,000 
for the Logan Airport, already au- 
thorized in the bill signed by Gov. 
ernor Tobin on June 6, $15,000,000 
of which $10,000,000 would be 
provisional, for the Port of Bos- 

n development, and $33,000,000 

vored by the Governor for im- 

vement of the State’s various 

institutions. 
~ In addition, the Commonwealth 
may decide to issue several mil- 
lions more to meet early pay- 
ments of the service bonus, pend- 
ing receipt of taxes to cover these 
expenditures. f 

' More development projects are 
pending for the post-war period, 
outside of the proposed big high- 
way construction program, to be 
paid out of direct taxation, which 
will probably require further ex- 
tensive bonding in the next two 
or three years. 


Middlesex County (P. O. East 
Cambridge), Mass. 

Note Sale—The $400,000 tempo- 
rary notes offered for sale on 
July 10—v. 162, p. 180—were 
awarded to the National Rock- 
land Bank of Boston, at a dis- 
count of 0.209%. Dated July 13, 
1945. These notes are due on 
Nov. 8, 1945. The next highest 
bidders were the Newton-Wal- 
tham Bank & Trust Co., Waltham, 
at 0.275% and the Union National 
Bank, Lowell, at 0.275%. Other 
bidders were as follows: 


* Bidders Rate 

Day Trust Co., Boston__-. .289% 
Second National Bank, 

POCORN Sic kk 29% 
National Shawmut Bank 
UT SEE p sie eGo e eee aa 3 
Everett National Bank... . 
Merchants National Bank, 
OSLO «on i ce ; 
Middlesex County National 
»: Bank, Everett 
First National Bank, 

EET Rise ats a oe s 


Harriman Ripley & Co., 
Inc. 


Massachusetts 





New Bedford, Mass. 

Note Sale—The $400,060 tempo- 
rary notes offered for sale on July 
9—v. 162, p. 180—were awarded 
to the Merchants National Bank, 
of Boston, at a discount of 0.42%. 
Dated July 9, 1945. Denomina- 
tions $25,000, $10,000 and $5,000. 
These notes are due on Nov. 28, 
1945. The only other bidder was 
the National Shawmut Bank, of 
Boston, at 0.44%. 


Worcester, Mass. 

Bond Offering—Harold J. Tuni- 
son, City Treasurer, will receive 
sealed bids until 11 a:m. on July 
16 for the purchase of $500,000 
airport bonds. Dated July 1, 
1945. Denomination $1,000. These 
bonds are due $50,000 on July 1, 
1946 to 1955. Bidders to name 
one rate of interest in a multiple 
of % of 1%, and bids must be for 
all of the bonds offered. Prin- 
cipal and interest payable at the 
First National Bank of Boston. 
The bonds are to be issued in cou- 
pon form and the coupon bonds 
may be exchanged if desired for 
fully registered bonds if present- 
ed for exchange at any time more 
than one year before maturity. 
Payment to be made at time of 
delivery and is to include accrued 
interest to date of delivery. De- 
livery to be made on or about 
July 27, 1945. The bonds will be 
certified by the First National 
Bank of Boston and the legal 
opinion of Ropes, Gray, Best, 
Coolidge & Rugg, of Boston, will 
be furnished. Enclose a certified 
check for 1% of the par value of 
the bonds bid for, payable to the 
City. 


MICHIGAN 


Buchanan School District, Mich. 

Bond Election—An issue of 
$45,000 construction bonds will be 
submitted to the voters at an elec- 
tion to be held on July 23, to be 
used in connection with a grant of 
$78,000 from the Federal Works 
Agency. 


Ecorse, Mich. 

Bond Call—P. L. Allison, City 
Comptroller, calls for payment on 
August 1, at par and accrued in- 
terest, series of 1941, refunding 
bonds Nos. 177 to 186. Said 
bonds should be presented for 
payment with all unpaid interest 
coupons attached, to the Manufac- 
turers National Bank, Detroit. 
Interest ceases on date called. 


Nankin Township School District 
No. 9 (Bonds of School Dist. 
No. 8), Mich. 

Bond Call—Hersey D. Lucas, 
School Treasurer, calls for pay- 
ment on August 1, at par and ac- 
crued interest all outstanding 
bonds of District No. 8 said Dis- 
trict having been annexed to Dis- 
trict No. 9. Dated Aug. 1, 1936. 
Said bonds should be presented 
for payment at the Detroit Trust 
Co., Detroit. Interest ceases on 
date called. 


Pontiac, Mich. 

Bond Sale—The $750,000 series 
of 1945, refunding bonds offered 
for sale on July 10—v. 162, p. 
181—were awarded to a syndicate 
composed of the First of Michigan 
Corp. of Detroit, Braun, Bosworth 
& Co., Inc., Watling, Lerchen & 
Co., Crouse, Bennett, Smith & 
Co., and H. V. Sattley & Co., oll 
of Detroit, at a price of 100.056, 
a net interest cost of 1.1222%, as 
follows: For $500,000 maturing 
March 1, $100,000 in 1953, $200,- 
000 in 1954 and 1955, as 1%4s, and 
$250,000 maturing March 1, 1956, 
callable on and after March 1, 
1951, as %s, to said call date and 
2s thereafter until paid. Other 
bids: 

Bidder Price Bid 
Harriman Ripley & Co., Inc., 
Blyth & Co., 

Miller, Kenower & Co., and 
Cray, McFawn & Co., 

jointly, 

For $100,000, 1s, and 

$650,000, 1%s 
(Net interest cost 1.217%.) 
Stranahan, Harris & Co., 

Inc., 

Barcus, Kindred & Co., and 





Ryan, Sutherland & Co., 
jointly, 
For $100,000, 1s, $400,000, 
1%s, and $250,000, 2s__ 100.00 

Net interest cost 1.2734%.) 

Halsey, Stuart & Co., 

Hornblower & Weeks, 

Martin, Burns & Corbett, 
and 

McDonald, Moore & Co., 
jointly, 
For $350,000, 142s, and 
$400,000, 1%s 

(Net interest cost 1.336%.) 

Phelps, Fenn & Co., 

Paine, Webber, Jackson & 
Curtis, and 

J. M. Dain & Co., jointly, 
For $500,000, 144s, and 
$250,000, 134s, to call 
date, and 2s, thereafter. 100.02 

(Net interest cost 1.36%.) 


MINNESOTA 


Amite County, Eastfork Consoli- 
dated School District (P. O. 
Liberty), Minn. 

Bond Sale—The $20,000 school 
bonds were awarded recently to 
Kenneth G. Price & Co., of Mc- 
Comb, as 3s, at a price of 100.40, 
a basis of about 3.15%. Dated 
July 2, 1945. These bonds are 
ca $2,500 on July 2, in 1946 to 


Cass County Unorganized Terri- 
tory (P. O. Walker), Minn. 

Purchaser—The $70,000 112% 
refunding bonds sold on June 22 
at a price of 100.144, a basis of 
about 1.45%,—v. 162, p. 58—were 
awarded to the Allison-Williams 
Co. of Minneapolis. Dated June 
1, 1945. Denomination $1,000. 
These bonds are due on July 1, 
from 1946 to 1950, incl. 


Dakota County Special School Dist. 
No. 2 (P. O. West St. 
Paul), Minn. 

Bond Sale—The $90,000 refund- 
ing bonds offered for sale on July 
9—v. 162, p. 58—were awarded 
to the Allison-Williams Co. of 
Minneapolis, as 1.10s, at a price of 
100.134, a net interest cost of 
about 1.08%. Dated July 1, 1945. 
Denomination $1,000. These bonds 
are due on July 1, as follows: 
$7,000 in 1947 to 1958, and $6,000 

in 1959. Other bidders were: 


Bidders Price Bid 
West St. Paul State Bank, 
For $35,000, 1.20s, and 

$55,000, 1.10s 
(Net interest cosi 1.11%) 
First National Bank, 

St. Paul, and 
First National Bank, 

Minneapolis, 

jointly, 

For $90,000, 1.20s 
(Net Interest cost 1.17%.) 
Paine. Webber, Jackson & 

Curtis, 

For 144s 
(Net interest cost 1.22%.) 


Faribault County Independent 
School District No. 131 (P. O. 
Frost), Minn. 

Bond Sale Details—The $15,- 
000 refunding bonds awarded on 
June 25 to the State Bank of 
Frost, as 1%4s—v. 162, p. 58—were 
sold at par. Dated June 15, 1945. 
These bonds are due on June 15 
from 1946 to 1955 incl. 


Hennepin County, Deep Haven 
School District (P. O. 
Excelsior), Minn. 

Bonds Voted—An issue of $85,- 
000 construction bonds was favor- 
ably voted at an election held on 
June 26. 


Jackson County Independent 
School District No. 1 (P. O. 
Heron Lake), Minn. 

Bond Sale—The $27,000 refund- 
ing bonds offered for sale on July 
6—v. 162, p. 181—-were awarded 
to Kalman & Co. of St. Paul, as 
ls, at a price of 100.185, a basis 
of about 0.957%. Dated July 1, 
1945. Denomination $1,000. These 
bonds are due $3,000 on July 1, 
in 1946 to 1954. The next highest 
bidder was the First National 
Bank, Heron Lake, for ls, at a 


‘price of 100.15. 


Mora, Minn. 
Bonds Offered — Elsie Olson, 
Village Clerk, received sealed and 
oral bids until 8 p.m. on July 


| 13, for the purchase of $15,000 
hospital coupon bonds, Dated 
Aug. 1, 1945. Denomination $1,000. 
These bonds are due $3,000 on 
Aug. 1, in 1946 to 1950, optional 
Aug. 1, 1947. Principal and in- 
terest payable at any suitable 
bank or trust company desig- 
nated by the purchaser. 


St. Paul, Minn. 

Bond Offering—Joseph J. Mit- 
chell, City Comptroller, will re- 
ceive sealed bids until 9 a.m. 
(CWT), on July 25, for the pur- 
chase of $149,000 public welfare 
coupon bonds, to bear not exceed- 
ing 5% interest. Dated July 1, 
1945. Denomination $1,000. Due 
July 1, as follows: $49,000 in 1946, 
and $50,000 in 1947 and 1948. 
Rate of interest to be in multiples 
of one-tenth or ™% of 1% and 
must be the same for all of the 
bonds. Issued under authority of 
and in all respects in full compli- 
ance with Chapter 308, Session 
Laws of Minnesota for 1945, and 
Council File No. 133,649, approved 
June 12, 1945. The approving 
opinion of Wood, Hoffman, King 
& Dawson, of New York City, and 
James T. Denery, of St. Paul, will 
be furnished with these bonds at 
time of sale and all bids must be 
unconditional. Under and by the 
terms of the Resolution, the faith 
and credit of the City are irrev- 
ocably pledged to pay the prin- 
cipal and interest at maturity on 
the above bonds. No bids for 
less than par will be considered. 
Bonds to be issued in coupon 
form, but may be exchanged for 
registered bonds, both as to prin- 
cipal and interest, at a cost of 
$1.00 per registered bond, plus 
postage. Payable in lawful money 
at the office of the Commissioner 
of Finance, or the Fiscal Agency 
of: the City in the City of New 
York. Enclose a certified check 
for 2% of bonds bid for, payable 
to the City. 


Zion (P. O. Route No. 1, Paynes- 
ville), Minn. 

Bond Offering—Ray W. Koepp, 
Town Clerk, will receive sealed 
bids until 1:30 p.m. on July 16, 
for the purchase of $14,000 road 
and bridge coupon bonds, to -bear 
not exceeding 2% interest. Dated 
July 1, 1945. Denomination $1,000. 
Due April 1, as follows: $1,000 in 
1947 to 1954, and $2,000 in 1955 
to 1957. These bonds were au- 
thorized at an election held on 
June 26, 1945. No bids for less 
than par will be — considered. 
Principal and interest payable at 
a place designated by the pur- 
chaser. Printed bonds and the 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis, will be furnished 
the purchaser without cost. Bids 
to be on forms furnished by the 
Town. Enclose a certified check 
for $280, payable to the Town 
Treasurer. (This notice supple- 
ments our previous offering re- 
port—v. 162, p. 181.) 


MISSISSIPPI 
Harrison County (P. O. Gulf port), 


Miss. 

Bond Issuance Authorized—An 
issue of $80,000 hospital bonds 
was authorized recently by the 
County Board of Supervisors, as 
its share in the City-County hos- 
pital in Gulfport. 


Lincoln County Supervisors Dist. 
No. 4 (P. O. Brookhaven), 


Miss. 

Legality Approved—aAn issue of 
244% funding bonds amounting to 
$15,649.28, has been approved as 
to legality by Charles & Trauer- 
ein of St. Louis. Dated June 1, 


Marion County (P. O. Columbia), 


Miss. 

Legality Approved—aAn issue of 
$50,000 1% court house bonds has 
been approved as to legality by 
Charles & Trauernicht of St. 
Louis. Dated June 1, 1945. 


Mississippi (State of 
Fiscal Yead-End Shows Record 
Cash Surplus—The end of the 
fiscal year of 1944-45, found the 





i 


State as of June 30, with a total 
cash balance of $26,539,990.68; 
termed by Treasurer Newton 
James “the largest in historyfor 
a year in which a Legislature did 
not meet.” 


The Treasurer said his récords 
showed a cash surplus of $18,774,- 
321.08, plus $7,765,669.60 in special 
cash funds, including more’ than 
$4,000,000 in a trust fund acéount 
and almost that much earmarked 
to pay off bonds due in July.’ He 
added that “all current bills are 
paid.” 

Mr. James’ figures compared 
with a year’s end statement made 
by State Auditor Bert J. Barnett, 
which showed: re 


“General cash balance, $18,760,- 
998.09; special cash balance, $7,- 
764,739; total cash balance, $26,- 
525,737.43.” 


Newton County Supervisors‘ Dist. 
(P. O. Déeate), Miss. © 
Legality Approved—tThe  fol- 
lowing 24%2% funding bonds 
amounting to $13,000 have n 
approved as to legality by Charles 
& _Trauernicht, of St. ,Louis: 
$8,000 supervisors district No. 1 
and $5,000 supervisors distriet No. 
3 bonds. These bonds are 

dated June 1, 1945, 


Pascagoula, Miss. «© 

Bond Sale Details—The $30,000 
street improvement bonds award- 
ed on June 26 to Newman, Brown 
& Co., of New Orleans—v. 162, p. 
59—were sold for a price of 
100.09, a net interest cost of about 
1.678%, as follows: For $26,000 
maturing $2,000 on May 1, 1946 to 
1958, as 1%4s, and $4,000 mattiring 
$2,000 May 1, 1959 and 1960, as 
1\%s. Legality approved by 
Charles & Trauernicht, of St. 
Louis 


MISSOURI 


Fredericktown, Mo. 

Bond Sale—The Baum, Bern- 
heimer Co., Kansas City, recently 
i purchased an issue of $45,000 
134% coupon, unlimited tax water 
works bonds at a price of par, 
plus a premium of. $236.70. The 
purchaser also agreed to pay ex- 
pense of furnishing printed bonds 
and legal opinion. The bonds. are 
dated June 1, 1945, in $1,000, de- 
nomination and mature April 1, 
as follows: $4,000 from 1950 to 
1959 inclusive and $5,000 in 1960. 
Principal and interest (A-O) 
payable at the First National 
Bank of Kansas City. Legality to 
be approved by Charles & Trauer- 
nicht of St. Louis. sa 


New Madrid County Consolidated 
School District No. 6 (Risco’ 
School District), Mo. »)':: 
Bond Sale—An issue of $32,000 
coupon school building bonds was 
purchased recently by Baum, 
Bernheimer Co. of Kansas City, at 
par, plus expense of furnishing 
printed bonds and legal opinion 
and paying registration fee, ‘The 
bonds are dated March 1, 1946, in 
$1,000 denomination and-»!are 
divided as follows: [tk 
$11,000 2s. Due March 1: $2,000 
from 1950 to 1954 inclusive 
and $1,000 in 1955. “2 
21,000 2%4s. Due March 1: $1,000 
in 1955 and $2,000 from 1956 
to 1965 inclusive. mf 
Principal and interest (M-S) 
payable at First National Bank, 
Kansas City, Mo., with the: first 
interest coupon due March $1, 
1946. Legality approved by 
\Charles & Trauernicht of St. 
Louis. The bonds are payable 
from unlimited ad valorem taxes 
on all taxable property in the dis- 
trict. 


Rockport School District, Atchison 
County, Mo. 

Bond Sale—Baum, Bernheimer, 
Co., of Kansas City, recently pur- 
chased an issue of $48,500 2% 
building bonds, at par, plus ex- 
pense of furnishing printed bonds 
and legal opinion and pz2ying 
registration fee. The bonds are 
dated March 1, 1945 and mature 
serially on March 1 from 1946 to 
1965 inclusive. 
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MONTANA 
Yellowstone County School Dist. 
No. 2 (?. O. Billings), Mont. 

Bond issuance Planned—Plans 
to issue $750,000 construction 
bonds were discussed recently at 
a meeting of the Board of 
Trustees. 


Falls City, Neb. 

Bond Election—An issue of 
$55,000 swimming pool construc- 
tion and park improvement bonds, 
to bear not exceeding 3% interest, 
will be submitted to the voters at 
an election to ‘be held on July 24. 
Denomination $1,000. These’bonds 
will ‘mature in not less than 10° 
years nor more than 20 years. 


Omaha, Neb. 
Bond Offering—Chas. E. Sten- 
icka, City Comptroller, will re- 
ceive sealed bids until 9 a.m. on’ 
July 24, for the purchase of the 
fo. coupon bonds amount- 
ing to Tena, at not exceeding | 
3% interest: 
$1,250,000 aviation field series 2 
bonds. Due Sept. 1, 1951. 
480,000 sports stadium series of 
1945 bonds. Due Sept. 
1948. 
Dated Sept. 1, 1945. Denomi- 
nation $1,000. Bidders must name 
rate of interest for each 
iseue and aust bid for all of said 
individual 


foe pena office. The bonds are | 
general obligations of the: 
City, payable from unlimited ad/ 
valorem taxes. The highest re- 


, offers to take 
the whole amount. of the issues at’ 
the lowest interest cost to the 
municipality, which shall be de- 
termined by deducting from the 
total amount of interest to be paid 
on account of such bonds during. 
the life thereof, the amount of 


premium offered, if any, over andi 


~above the face amount of the is-' 
sues. All bids must: be for not’ 


office. Delivery will be made a 
Omaha on or about Sept. 1, 1945.) 
Any, Federal legislation that 
uld «make ‘the revenue from | 
‘bonds taxable will release 
the purchaser from all obligations: 
involved in the purchase of the 
bonds. Enclose a certified check: 
for 2% of the par value of the 
bonds, payable to the City. 


ns Neb. 

Bonds ted—The $24,500 
water system bonds, to bear not 
exceeding 3% interest, will be is- 
sued as a result of voter’s ap- 
proval on July 3. 


NEW JERSEY 


Hamilton Township School District 
(P. O. Trenton), N. J. 
Bond Sale—The $40,000 school 
bonds offered for sale on July 11 
—v. 162, p. 58—were awarded to 
E. H. Rollins & Sons, of Phila- 
delphia, as 1%s, at a price of 
100.163, a basis of about 1.23%. 
Dated July 2, 1945. Denomina-. 

-$1,000. These bonds are due 
$2, from July 2, 1946 to 1965, 
inclusive. Other bidders were as 
follows: 


Price Bid 


1.60s 
B. J. Van Ingen & Co., Inc., 
- For 1.70s 


Leonia School District, N. J. 
Bonds Voted—The $75,000 gym- 
_ Masium -construction bonds sub- 
mitted to the voters at the elec- 
tion held on Jume 29, carried by 
a large majority of the votes. 


Lodi, N. J. 
«<n Sale—The $57,000 coupon 
registered semi-annual bonds 
offered for sale on July 9—v. 162, 
Pp. 59—were awarded to Boland, 


| Saffin & Co. of New York, as 


| indicated that when it has passed 


1,, 


|#. L. Allen & Co., jointly, 

| Julius A. Rippel, Inc., and 

jJ.R. Ross & Co., jointly, om 

) | Harriman Ripley & Co., Inc., 
100.1 


| Other bidders were: 
| Marine Trust Co., Buffalo 100.73 


jawarded to the County Trust Co. 


2.70s, at a price of 100.225, a basis 
of about 2.645%. These bonds are 
described as follows: 


$22,000 street improvement bonds. 
Due July 15, from 1946 to 
1950. 

35,000 water bonds. Due July 
15, from 1946 to 1955. 

Dated July 15, 1945. Denomi- 
nation $1,000. Other bidders were 
as follows: 

Bidder Price Bid 
B. J. Van Ingen & Co., 

For 2.70s 
Campbell & Co., 

For 2%s 


Millville, N. J. 
Water Bond Election Pending— 
On June 22, the City Commission 


a resolution appointing a citizens 
committee to study the local 
water situation, that it may call 
aa election to submit to the voters 
an issue of $135,000 water plant 
improvement bonds, looking 
toward the merger of the City- 
owned water plant and the Mill- 
ville Water Co. 


Pennsauken Township (P. O 
Pennsauken), N. J. 

Bond Ordinance Pending — On 
June 27, the Township Committee 
approved first reading of an 
ordinance calling for an issue of 
$50,000 public improvement bonds. 


Somerville, N. J. 

Bond Sale—Halsey, Stuart & 
1Co., Inc. of New York, were 
| awarded on July 6—v. 162, p. 60— 
the $195,000 public library Mpuild- 
ing, sewer extension and public 
improvement bonds taking $194,- 
00U as 1.10s, at a price of 100.585, 
a basis of about 1.04%. Dated 
July 1, 1945. These bonds are de-| 
seribed as follows: © 
$40,000 public library building’ 

bonds. Due in 1946 to 1965. 

60,000 sewer extension and im- 
provement bonds. Due 1946 
to 1965. 

95,000 public improvement bonds. 
Due 1946 to 1964. 

Other bidders were: 


For 1.10% Bends 
i White, Weld & Co., and 


For $195,000 
| Equitable ‘Securities Corp., 


For $195,000 


For $195,000 
For 1.20% Bonds 
Blyth & Co., and 
Estabrook & Co., jointly, 
For $195,000 
For 14% Bonds 
J. S. Rippel & Co., 
For $195,000 
‘Boland, Saffin & Co., 
For $195,000 
For 1.30% Bonds 
M. M. Freeman & Co., 
For $195,000 


For 160% Bonds 
Somerville Turst Co., 
For $195,000 


NEW YORK 


East Aurora, New York 

Bond Sale—The $20,500 semi- 
annual improvement bonds of- 
fered for sale on July 6—v. 162, 
p. 60—were awarded to the Citi- 
zens Trust Co. of Fredonia, as 
0.90s, at a price of 100.048, a basis 
of about 0.88%. Dated July 3 
1945. Denomination $1,000, one 
for $500. These bonds are due on 
poe 1, as follows: $5,500 in 1946, 
and $5,000 in 1947 to 1949. The 
next highest bidder was the Erie 
County Trust Co., East Aurora, 
for 0.90s, at a price of 100. 00. 


100.396 


Bidder Price Bid 


Newburger, Loeb & Co. 100.15 


Eastchester Town ae _—— 
P. O. Tuckahoe), N. Y. 
Bond Sale—The $40,000 fire ap- 
paratus bonds offered for sale on 
July 12—v. 162, p. 60—were 





of White Plains, as 1s, at a price 
of 100.032, a basis of about 0:99%. 





| Dated July 1, 1945. Denomina- 
tion $1,000. These bonds are due 


$8,000 on July 1, 1946 to 1950. 
Other bidders were as follows: 


Bidder Price Bid 
R. D. White & Co., 
For 1.10s 
Marine Trust Co., Buffalo, 
For 1.20s 
Crestwood Bank, 
Crestwood, 
For 1%s 


New York, N. Y. 

Revenue Bills Sold —City 
Comptroller Joseph D. McGold- 
rick announced on July 13 the 
sale of $55,000,000 revenue bills 
by allotment to various local 
banking institutions. Of the total, 
$35,000,000 mature Oct. 3, 1945, 
and bear 0.55% interest, and $20,- 
000,000 are due on Oct. 5, 1945, 
and the interest rate is 050%. 


Utica, N. Y. 

Certificate Offering—Thomas J. 
Nelson, City Comptroller, will :re- 
ceive sealed bids until noon on 
July 17 for the purchase of tax 
anticipation certificates of indebt- 
edness amounting to $1,000,000. 
Dated July 19, 1945. The certifi- 
cates are due on Nov. 19, 1945. 


North Carolina (State of ) 

General Fund Revenue Collec- 
tions Reach Record High Mark— 
Climbing to an all-time high 
point, the State’s general fund 
revenue collections totaled $79,- 
905,415.54 in the fiscal year just 
ended, an increase of nearly $4,- 
000,000 over the figure for the 
preceding fiscal period. 

State Commissioner of Revenue 
Edwin Gill’s report for the year, 
as made public July 5, showed 
that gross collections in the gen- 
eral fund and the highway fund 
totaled $116,871,645.51, as com- 
pared with gross collections of 
$111,251,954.61 in 1943-44. 

After deducting tax refunds and 
the share of the intangible taxes 
due to localities, net collections in 
the general fund and highway 
fund during the fiscal year that 
just ended totaled $113,420,687.83. 


Pitt County Drain District No. 5 
(P. O. Greenville), N. C. 
Bonds Unseld—Frank M. Woo- 
ten, Jr., Secretary of the Board 
of Commissioners, has announced 
that the $12,000 drainage bonds 
offered for sale on June 19, were 
not sold, because a satisfactory 

bid was not received. 


NORTH DAKOTA 


Parshall, N. D 
Bonds Voted—The $20, 000 234% 
water system construction bonds 
submitted to the voters at the 
election held on June 26 were 
approved. 


100.084 
100.156 


Bellaire, Ohio 

Bond Offering — Edward Kin- 
kade, City Auditor, will receive 
sealed bids until noon on July 
20, for the purchase of $8,000 4% 
street improvement bonds. Dated 
June 15, 1945. Denomination $1,- 
000. These bonds are due $1,000 
en June 15, in 1946 to 1953. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. Enclose a certified check for 
1% of the amount bid, payable 
to the City. 


Brooklyn Heights (P. O. Cleve- 
land), Ohio 
Bond Offering—Harry Betsi- 
cover, Village Clerk, will receive 
sealed bids until noon (EWT) on 
Aug. 6 for the purchase of $3,500 
4% public hall improvement 
bonds. Dated Aug. 1, 1945. De- 
nomination $500. These bonds 
are due $500 on Oct. 1, 1947 to 
1953. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of %4 of 1%. No bids for 
less than par and accrued interest. 
Enclose a certified check for $100, 
payable to the Village. 


Chagrin Falls. Ohio 
Bond Offering—Gladys M. Fos- 
ter, Village Clerk, will receive 
sealed bids until noon on July 28 
for the purchase of $13;500 14% 
village hall bonds. Dated May 1, 
1945. Denomination $500. Due 





Jan. 1, as follows: $500 in 1947, 
$1,000 in 1948 to 1951, $500 in 
1952, $1,000 in 1953 to 1956, $500 
in 1957, and $1,000 in 1958 to 1961, 
subject to call for redemption at 
par in whole, or in part, on any 
interest paying date on and after 
May 1, 1950, the amount of bonds 
to be called at any such date to 
be determined by resolution of 
the Council not less than 40 days, 
prior to such interest date. Pay- 
able from taxes levied inside of 
tax limitations. Enclose a certi- 
fied check for 1% of the amount 
of the issue. 


Cincinnati, Ohio 
Bonds Authorized —The City 
Council on June 6, passed ordi- 
nances calling for the issuance of 
the following bonds amounting to 
$443,000: 


$275,000 242% street improvement 
bonds. Dated July 1, 1945. 
Due Sept. 1, as follows: $14,- 
000 in 1946 to 1960, and $13,- 
000 in 1961 to 1965. These 
bonds are part-of a $6,000,000 
issue authorized at the No- 
vember election in 1944. 

110,000 242% street improvement 
bonds. Dated Sept. 1, 1945. 
Due $11,000 Sept. 1, 1946 to 
1955. These bonds are part 
of a $2,850,000 issue author- 
ized at the November election 
in 1927. 

58,000 2%% fire apparatus pur- 
chase bonds. Dated Sept. 1, 
1945. Due Sept. 1, as follows: 
$6,000 in 1946 to 1953, and 
$5,000 in 1954 and 1955. 

Bonds Seld—Henry Urner, City 

Auditor, has announced that. the 
following bonds amounting to 
$103,912.13 were awarded recently 
to the City Sinking Fund: 


$60,000.00 244% fire station re- 
habilitation bonds. Dated 
May 1, 1945. Due $12,000 on 
Sept. 1, 1946 to 1950. 

40,000.00 214 % recreation bonds. 
Dated May 1, 1945. Due 
$8,000 Sept. 1, 1946 to 1950. 

3,912.13 5% street improvement 
special - assessment bonds. 
Dated Feb. 1, 1945. -Denom- 
ination $1,300, one for $1,312.- 
13. Due Sept. 1, as follows: 
$1,312.13 in 1946 and $1,300 
in 1947 and 1948. 


Circleville, Ohio 

Condemnation of Utility Prop- 
erty Arouses Statewide Interest— 
Legal precedent for Ohio was set 
recently by a jury in the Pick- 
away County Common Pleas 
Court when it informed the above 
city that it can buy the privately- 
ee water company for $420,- 

The “fair buying price” ver- 
dict was handed down after four 
weeks of testimony in the first 
condemnation proceeding by a 
municipality against a _ private 
utility ever to come to trial in 
Ohio. 

Presiding over the suit was 
Common Pleas Judge Earl D. 
Parker of Waverly, who was as- 
signed to the Pickaway bench by 
Chief Justice Carl V. Weygandt 
of the Ohio Supreme Court. The 
jury of seven men and five 
women, all living outside Circle- 
ville by agreement of attorneys, 
heard experts set the value of the 
waterworks at from $250,000 to 
$650,000. 


Cuyahoga Heights (P. O. R. F. D., 
Brooklyn ger te Cleveland), 


Bond Sale—The - $450,000 sewer 
bonds offered for sale on July 7, 
were awarded to a syndicate com- 
posed of Fahey, Clark, & Co. of 
Cleveland, Stranahan, Harris & 
Co., Inc. of Toledo, and Ball, 
Burge & Kraus of Cleveland, as 
114s, at a price of 101.68, a basis 
of about 1.33%. Dated April 1, 
1945. Denomination $1,000. These 
‘bonds are due on Dec. 1, as fol- 
lows: *$22,000 in 1946, $23,000 in 
1947, $22,000 in 1848, $23,000 in 
1949, in 1950, $23,000, in 
1951, in 1952, $23,000 in 
1953, in 1954, $23,000 in 
1955, in 1956, $23,000 in 
1957, in 1958, $23,000 in 
1959, in 1960, $23,000 in 
1961, in 1962, $23,000 in 





1963, $22,000 in 1964 and $23,000 
in 1965. Principal and int. pay- 
able at the First National Bank,, 
Cleveland. Direct general obli- 
gations of Village, payable from 
ad valorem taxes, to be levied 
against all of the taxable property 
in the Village, within the limits 
imposed by law. Legality ap- 
proved by Squire, Sanders & 
Dempsey of Cleveland. 

The next highest bid was as fol- 
lows: 
Wm. J. Mericka & Co., 
Fox, Reusch & Co., 
Paine, Webber, Jackson & 

Curtis, 
First of Michigan Corp., and 
Nelson, Browning & Co., 
* jointly 

For 1%s 


Bond Offering—G. A. Frye, 
City Auditor, will receive sealed. 
bids until noon: (EWT), on July’ 
27, for the purchase of $100,000 
3% hospital coupon ‘bonds. ’ Dated. 
July 15, 1945. Denomination $1,000. 
These bonds aré due $4;000 on 
July 15, in 1947 to 1971. Bidders 
may bid for different rate of 
interest in ples of % of 1%. 
No bids for less than par and ac-’ 
crued interest. Successful bidder 
shall, at his own expense, provide: 
printed bonds and furnish the 
opinion of recognized bond attor- 
neys as to validity of said bonds. 
Said bonds are issued for the pur- 
pose. of constructing an addition 
to the City Hospital and under 
authority of the laws of Ohio and 
of the Uniform Bond Act and un- 
der and in accordance with a ‘cer- 
tain ordinance of the City passed 
on May 15, 1945. Enclose a certi- 
fied check for $1,000, payable to 
the City. 


Leetonia, Ohio 
Bonds Sold—The $7,500 street 
improvement bonds offered for 
sale on April .28, were awarded 
to the Citizens Savings Bank of 
Leetonia, at par, as 2s. 


‘Lodi, Ohio 
Seen Bond Election—The 
Village Council authorized re-. 
cently the preparation of legisla- 
tion to submit to the voters at the 
November election, an issue of 
$15,000 fire truck purchase bonds. 


Medina, Ohio 
Bond Issuance Considered—tThe. 
City Council is considering the 
advisability of issuing $25,000 air~ 
port bonds. 


Middletown, Ohio 
Bond Election Planned—aAn is- 
sue of sewer bonds amounting to 
$1,500,000 will be submitted to the 


voters at an election to be held : 


in September. 


North Canton, Ohio 
Bonds Offered—Lester L. Brau- 
cher; Village Clerk, will receive 
sealed bids until noon (EWT), on 


July 13, for the purchase of $12,- | 


000 3% street improvement bonds. 
Dated July 1, 1945. Denomina- 
tions $1,000 and $500. Due Sept. 
1, as follows: $1,500 in 1946, $1,000 
in 1947 and 1948, $1,500 in 1949, 
$1,000 in 1950 and 1951, $1,500 in 
1952, $1,000 in 1953 and 1954, and 
$1, 500 in 1955. 

These are the bonds originally - 
offered for sale on June 29. 


' (Ohio (State of ) 

Municipal Prices Unchanged— 
J. A. White & Co., Cincinnati, 
reported under date of July 11, as - 
follows: Activity in Ohio munici- 
pal market has been somewhat less . 
during the past week, but prices 
have held firm. Our index of the — 
yield on 20 Qhio bonds today. — 
stands at. 1.20%, unchanged for * 
the third consecutive week. The — 
yields on 10 high grade bonds and | 
on 10 lower grade gonds are also © 
unehanged at 1.01% and 1.39% 
respectively. 


Ravenna Township School District 
(P. O. Ravenna), Ohio 

Bond Sale—The $75,000 build- . 
ing bonds offered for,sale on July 
9—v. 162, p. 61—were awarded to 
Stranahan, Harris & Co., Inc. of 
Toledo, as 1%s, at a price of 
100.35, a basis of about 1.21%. 
Dated May 15, 1945. Denomina— 
tion $1,000. These bonds are due 
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‘fm 1946 to 1965, inclusive. The 


next highest bidder was the First 
‘Savings Bank, Ravenna, for 1s, 
ata price of 100.13. 


St. Mary’s, Ohio 
Bond Offering — George W. 
, Hale, City Auditor, will receive 
Sealed bids until noon (EWT), on 
~ July 16 for the purchase of $150,- 
_ 000 first mortgage water works 
revenue bonds, to bear not ex- 
_ceeding 3% interest. Dated June 
15, 1945. . Denomination $1,000. 
' These bonds are due $2,000 on 
June 15, and $3,000 on Dec. 15, 
. in 1946 to 1953, $3,000 June and 
Dec. 15, 1954 to 1962, and $3,000 
» June 15, and $4,000 Dec. 15, in 
- 1963 to 1970. Bonds maturing after 
, June 15, 1956, are callable as a 
. whole or in part in the inverse 
. order of their maturity, on said 
. date or on any interest payment 
- date thereafter, at par and ac- 
. erued interest plus a premium of 
1% of par if called on or before 


- June 15, 1966, and at par plus 
. accrued interest if called there- 
. after. 


Rate of interest to be in 
multiples of %4 of 1%. No bids 


| for split interest rates will be ac- 


cepted. These bonds are author- 


~ ized to be issued under authority 


of Article XVIII, Section 12 of 
the Ohio Constitution and will be 
secured by a mortgage to the 
Second National Bank of Cincin- 
nati, as Trustee, upon all of the 
properties and revenues of the 
system. including a franchise 


_ Stating the terms upon which, in 


‘ 


case of foreclosure, the purchaser 
may operate said system, which 
moz-tgage will be an exclusive 
first lien upon, said properties and 
revenues excepting the reason- 
able maintenance and operating 
expenses thereof. The proceed- 
ings authorizing the issuance of 


“ said bonds, including the Inden- 


_ture of Mortgage. will be pre- 
pared by Peck, Shaffer & Williams, 
, of Cincinnati, whose opinion ap- 
proving the validity of said bohds 
will be furnished to the success- 


*- ful bidder without cost? The City 


* will also pay the cost of printing 
the bonds. The bonds will not be 
sold for less than par and accrued 
interest to date of delivery. De- 

‘livery at St: Marys not later than 
30 days after the award. No con- 
ditional bids will be received. 
Erclose a certified check for $5,- 


~ 000, payable to the City. 


Stark County (P.O. Canton), Ohio 
. Bond Sale—The $40,000 North- 
east Sewer District No. 10 bonds 
offered for sale on July 6—v. 162, 
p. 61—were awarded to Fahey, 


te Clark & Co. of Cleveland, as 1s,} 


‘at a price of 100.325, a basis of 
about 0.95%. Dated Aug. :1, 1945. 
Denomination $1,000. These bonds 
are due $4,000 om Feb. 1, in 1947 
to 1956. The next highest bidder 
was lsey, Stuart & Co., for Is, 
at a price of 100.104. 


OKLAHOMA 


Foss School District, Okla. 
Bonds Sold—An issue of $10,000 
building and furniture bonds was 
awarded recently to the First Na- 
tional. Bank & Trust Co. of Okla- 
homa, at a net interest cost of 
1.67%. These are the bonds orig- 


‘ . finally offered on April 18, the 


o ee 
; 


* 


-Fy 
a 


sale of which was postponed. 


Seminole, Okla. 
Bond Sale—The following bonds 
amounting to $285,000 were 
awarded on July 9 to C. Edgar 


: | Honnold of Oklahoma City: 
. $275,000 water works extension 


and improvement bonds, at a 
net interest cost of 1.243%. 
Due $27,500 in 1948°to 1957. 


bonds, as ls. Due in 1948. 

7,500 street equipment and ma- 
chinery bonds, as ls. Due 
$2,500 in 1948 to 1950. 


Tahlequah, Okla. - 
Bonds Offered—Ella M. Covel, 
City: Clerk, received sealed bids 


Pet until 8 p.m. on July 11, for the 
+. purchase of $50,000 hospital ex- 
_ tension and equipment bonds. 


These bonds are due $3,000 in 


., 4848 to 1963, and $2,000 in 1964, 


2,500 fire fighting equipment 


University of Oklahoma (P. O. 
Norman), Okla. 

Bond Sale Details—The $275,- 
000 Apartment Dormitory rev- 
enue bonds awarded on June 26 
to R. J: Edwards, Inc. of Okla- 
homa City, as 2%s—v. 162, p. 
61—-were sold at par. These bonds 
are due on July 1, from 1947 to 
1965, incl. 


OREGON 


Carlton, Ore. 


Bond Sale—The $35,000 water 
bonds offered for sale on July 9— 
v. 162, p. 183—were awarded to 
the Chas. N. Tripp Co. of Port- 
land. Dated July 1, 1945. De- 
nomination $1,000. These bonds 
are due on July 1, as follows: 
$2,000 in 1949 to 1964, and $3,000 
in 1965. 


Crook County County School Dist. 
(P. O. Prineville), Ore. 
Bond Sale Details—The $40,000 
school bonds awarded on June 25 
to the First National Bank of 
Prineville—v. 162, p. 61—were 
sold at a price of 100.19, a net 
interest cost of about 1.24%, as 
follows: $8,000 maturing $4,000 
Aug. 1, 1946 and 1947, as 6s, and 
$32,000 maturing $4,000 Aug. 1, 
1948 to 1955, as 1s. These bonds 

are dated August 1, 1945. 


Gearhart, Ore. 

Bond Sale—The $30,000 water 
bonds offered for sale on July 5— 
v. 162, p. 61—were awarded to 
Camp & Co. of Portland, as 1%s, 
as a price of 99.03, a basis of 
about 1.987%. Dated July 1, 1945. 
These bonds are due $2,000 on 
July 1, in 1946 to 1960. The next 
highest bidder was the Clatsop 
County Bank, Seaside, for 2's, 
at a price of 100.07. 


Oregon (State of ) 

Cities To Receive Share Of 
Highway Revenues—From state 
highway revenues collected dur- 
ing 1944, $1.40 per capita will be 
paid to cities of Oregon except 
to Portland which will receive 
93 cents per capita since it shares 
on the basis of two-thirds of its 
population” only. Total revenues 
credited to the state highway 
fund during 1944 totaled $14,909,- 
225.97 of which $747,314.08 will 
be distributed to cities. In addi- 
tion to this amount $1,852.78 of 
the amount apportioned from the 
1943 collections to non-function- 
ing cities is being ré-apportioned 
to the balance of the cities of the 
stéte. The allocation to cities this 
year is three cents per capita 
higher than the allocation last 
year which- was $1.37 per capita 
except for Portland which re- 
ceived 91 cents per capita. 


Portland, Ore. 

City Redeemed $1,784,500 Bonds 
in Fiscal Year—It was announced 
by Kenneth L. Cooper, Finance 
Commissioner, that the city re- 
deemed $586,500 of general bonds, 
$788,000 of water bonds, and $410,- 
000 of dock bonds during the 
fiscal year ending June 30. In- 
terest payments during the year 
were: $398,223.76 .on general 
bonds; $432,850 on water bonds, 
and $121,391 on dock bonds, ac- 
cording to his report. 


‘PENNSYLVANIA 


Elk County (P. O. Ridgway), Pa. 


Bonds Called — The County’s 
series C, road improvement bonds 
Nos. 66 to 113, were called for 
payment on July 1, with accrued 
interest, by the St. Mary’s Na- 
tional Bank, St. Marys, Pa., as 
agent for the County. Interest 
ceased on date called. 


Erie School” District, Pa. 

‘Bond Offering —C. A: Sapper, 
Secretary of the Board of-School 
Directors, will receive sealed bids 
until 5 p.m. (EWT) on Aug, 2 
for the purchase of $240,000 re- 
funding coupon bonds, not ex- 
ceeding 2% interest. Dated Sept. 
1, 1945. Denomination $1,000. Due 
$15,000 Sept. 1, 1947 to 1962. Bids 
will be received for the entire 
issue at any one rate of interest 
but no bid combining two differ- 





ent rate of interest will be con- 
sidered. Rate of interest to be in 
raultiples of % of 1%, The bonds 





may be registered as to principal 
only and will be sold to the high- 
est responsible bidder, provided 
such bid is not less than par and 
accrued interest. Payable from ad 
valorem taxes within the taxing 
limitations imposed by law upon 
school districts of this class: The 
highest responsible bidder shall 
be the one who having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the municipality, which shall 
be determined by deduction from 
the total amount of the interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. The enact- 
ment, at any time prior to the 
delivery of the bonds, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
Issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2%, 
payable to the District Treasurer. 


Mt. Lebanon Township (P. O. Mt. 
Lebanon), Pa. 


Bond Sale—The $125,000 town- 
ship bonds offered for sale on 
July 9—v. 161, p. 2843—were 
awarded to Halsey, Stuart & Co. 
of New York, as ls, at a price of 
100.152, a basis of about 0.98%. 
Dated July 1, 1945. Denomination 
$1,000. These bonds are due on 
July 1, from 1946 to 1965, incl. 
The next highest bidder was as 
follows: Hemphill, Noyes & Co., 
Phillips, Schmertz & Co., and 
George G. Applegate, jointly, for 
1s, 100.057. 


Bonds offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
0.35% to 1.05%, according to ma- 
turity. In the opinion of counsel, 
these bonds are payable from 
unlimited ad valorem taxes. 


Philadelphia School District, Pa. 


Bond Offering—Add B. Ander- 
son, Secretary of the Board of 
Public Education, will receive 
sealed bids until 10:30 a.m. 
(EWT), on July 26, for the pur- 
chase of permanent improvement 
bonds amounting to $5,000,000, to 
bear not exceeding 112% interest. 
Dated Aug. 1, 1945. The bonds 
will be in the denomination of 
$1,000 each, or at the request of 
the successful bidder or bidders, 
in the denominations of $10,000 or 
$100,000. or both. Due Aug. 1, as 
follows: $209,000 in 1947 to 1954, 
and $208,000 in 1955 to 1970. The 
bonds will be in coupon form 
registerable as to principal only, 
or in fully registered form, as re- 
quested, and bonds of the same 
series will be interchangeable 
from coupon to registered form, 
or from registered to coupon form, 
and will also be interchangeable 
as to the denominations herein- 
before set forth. Rate of interest 
to be in multiples of % of 1%. 
Bids will be received only for the 


entire issue and at only one rate: 


of interest and no bid combining 
two different rate will be con- 
sidered. Bids must be for not less 
than the par value of the bonds 
and accrued interest. Said bonds 
and the interest thereon will be 
payable without deduction for 
any tax or taxes, except succes- 
sion or inheritance taxes, now or 
hereafter levied or assessed there- 
on under any present or future 
law of the Commonwealth, all of 
which taxes the District assumes 
and agrees to pay. These obliga- 
tions will be payable from ad 
valorem taxes within the limits 


imposed by law, levied on all the 
property taxable for school pur- 
poses within the District. Settle- 
ment in full for the loan must be 
made with Secretary on or before 
Aug. 23, 1945, at llam. (EWT). 
If necessary, pending the prepa- 
ration of definitive bonds, negoti- 
able interim certificates of the 
Philadelphia National Bank, fiscal 
agent of the District, will be de- 
livered at the time of settlement 
in denomination of $1,000, $10,000 
or $100,000, as may be requested 
by the successful bidder or bid- 
ders. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to the District, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. The bonds 
are to issued subject to the favor- 
able opinion of Townsend, Elliott 
& Munson, of Philadelphia. The 
enactment at any time prior to 
the settlement for the bonds, of 
Federal legislation which in terms 
by the repeal or omission of ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which include these bonds, will 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
Enclose a_ certified check for 
$100,000, payable to the District. 


Whitmarsh Township School Dist. 
(P. O. Lafayette Hill), Pa. 

Bond Offering—Charles T. 
Block, District Secretary, will re- 
ceive sealed bids until 8 p.m. on 
Aug. 7 (EWT), for the purchase 
of $55,000 school coupon bonds. 
Dated Sept. 1, 1945. Denomina- 
tion $1,000. Due Sept. 1, as fol- 
lows: $4,000 in 1947 to 1959, and 


$3,000 in 1960. No bid combining 
two or more different rates of 


interest will be considered. Bids 
must be for not less than par and 
accrued interest. Registerable as 
to principal only. The bonds and 
the interest thereon will be pay- 
able without deduction for any 
tax or taxes, except gift, succes- 
sion or inheritance taxes, which 
the District may be required to 


pay thereon or retain therefrom 'tg 1955, $30,000 in 1956 
under or pursuant to any present as 2s, and 


or future law of the Common- | Aug. 1, $30,000 


wealth, all of, which taxes the Dis- 
trict assumes and agrees to pay. 


These obligations will be payable. 


from ad valorem taxes within the 


taxing limitations imposed by law. ' 


Each bid must be unconditional 
in form and must be submitted on 
a blank which may be obtained 
from the above Secretary. These 
bonds are issued subject to the 
favorable opinion of High, Swartz, 
Flynn & Roberts, of Norristown, 
and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs. Enclose a certified check 
for $1,200, payable to the District. 


SOUTH DAKOTA 


Butte County (P. O. Belle 
Fourche), S. D. 


Bond Issue Considered — The 
County Commissioners are said to 
be considering an issue of $350,- 
000 highway construction bonds. 


. Huron, S. D. 


Bond Offering — M. F. Walt, 
City Auditor, will receive sealed 
bids until 7:30 p.m. on July 30 for 
the purchase of $25,000 airport 
bonds, not exceeding 1% interest. 
Dated July 1, 1945. Denomination 
$1,000. These bonds are due $5,000 
on July 1, 1946 to 1950. No bid 
for less than par and accrued in- 
terest will be considered. Prin- 
cipal and interest payable at the 
City Treasurer’s office. Enclose 





a certified check for $500, payable 
to the City. 


TENNESSEE 
Creckett County (P. O. Alamo), 


Tenn. 

Bond Election Scheduled—On 
July 2, the County Court passed a 
resolution calling for an election 
on Sept. 22, to submit to the 
voters an issue of road construc- 
tion bonds amounting to $350,000. 


Lauderdale County (P. O. Ripley), 


Tenn. 


Bond Issuance Deferred — The 
$300,000 hospital bonds were 
favorably voted at the election 
held on May.10. The County 
Court, pending an application to 
the Federal Government for aid 
in planning the construction, post- 
poned the issuance of necessary 
bonds until its October term, 


Memphis, Tenn. 

Bond Sale—The $2,000,000 
school bonds offered for sale on 
ee al pi tag 
aw. to a syndicate compnend 
of the First National Bank of Chi- 
cago, Merrill Lynch, Pierce, Fen- 
ner & Beane, of New York, and 
the City National Bank, & Trust 
Co., of Kansas City, at a price of 
100.026, a net interest: cost of 
about 1.068%, as follows; For 
$250,000, maturing $50,000: July 1, 
1946 to 1950, as 4s, and $1,750,000, 
maturing $70,000 July 1, 1951 to 
1975, as ls. These bonds are 
dated July 1, 1945. Denomina- 
tion $1,000. The next highest 
bidder was as follows: ‘Ids & 
Co., Coffin & Burr, Lee Higginson 
Corp., Spencer Trask & Co., B. J. 
Van I & Co., Francis I. 
duPont & Co., Mullaney, Ross & 
Co., Herman Bensdorf & Co., and 
Bullington-Schas & Co., 

jointly, 

For $200,000, 542s, and 

$1,800,000, Is ..__.-.-_ ~ 100.00 


TEXAS 
Amarillo Independent School Dist., 





Tex. 
‘Bond Sale—The $750,000 school 
bonds offered for sale on July 9, 


‘were awarded to a syndicate com- 


sed of C. F, Childs & Co., Paine, 


; Webber, Jackson & Curtis; both 


of Chicago, Stern Bros. & Co. of 
Kansas City, Fox, Reusch & Co. 
of Cincinnati, Ira Haupt & Co. 
of New York, Smallwood & Co. 
of Fort Worth, and R. A. Under- 


| wood & Co. of Dallas, at a price 


of 100.058, a net interest cost of 
about 1.604%, as follows: _ For 
$315,000 maturing August 1, $20,- 
000 in 1946 to 1950, $25,000 10 8958, 


,000 : on 
in 1959 and 1960, 
$35,000 in 1961 to 1965, and $40,- 
000 in 1966 to 1970, as 1%s. 
Dated Aug. 1, 1945. These are 
the bonds authorized at the elec- 
tion held on June 23. Other bid- 
ders were as follows: 


Bidder Price Bid 
*John Nuveen & Co., e 
Dallas Union Trust Co., 

Dallas, 

City National Bank & Trust 

Co., Kansas City, 
Boettcher & Co., and 
Mosle & Moreland, 

amg 


R. J. Edwards, Inc., 
te 1% 100.15 
: or taal ,  , ; 


Dallas, City and County Levee 
Imp. Dist., Texas. 

Bond Refunding Plan Adopted 
by Committee—A plan for the re- 
funding of the indebtedness of the 
above district was adopted by the 
Bondholders’ Committee, accord- 
ing to a letter to depositors dated 
July 11, 1945. The plan’ was 
adopted by the Board of Super- 
visors of the Levee District on 
June 26, 1945. The plan is the 
result of many months of nego- 
tiations between the officials of 
the district, representatives of the 





‘landowners and the committee. 


Briefly summarized, the district 
proposes to issue 60-year refund~ 
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ing bonds (callable at par for 
sinking fund purposes) dated Oct. 
‘ 1, 1945, in a par for par exchange 
for its outstanding principal in- 
debtedness. The new bonds will 

carry 1% interest through Oct. 1, 

1970, 1%%% thereafter through 

Oct. 1, 1995; and 2% thereafter 

until paid. The proposed refund- 

ing bonds will be subject to the 
approval of Chapman and Cutler 
of Chicago. 

Under the plan, all unpaid in- 
terest claims accrued to Oct. 1, 
1945, will be discharged by ap- 
plyimg thereto whatever cash re- 
mains. in the 1937 refunding bond 
interest and sinking fund, after 
the payment of certain expenses 
and allowances. Amounts pay- 
able to individual bondholders 
will depend upon the facts in con- 
nection. with their particular 
claims. Based on the sum of 
$71,473.12 in the interest and sink- 
ing fund as of. June. 30, 1945, it is 
believed that depositors will re- 

- ceive an average of about $11 per 
- depesited bond, subject to the 
effect of any expenses or allow- 
ances paid by the district. 

The district expects to consum- 
mate the refunding by filing a 
plan of debt composition. The 
committee will file a consent to 
such plan on behalf of its de- 
positers who do not object to the 
plan; and will file a claim for all 
unpaid coupons. and_ interest 
claims deposited with it, whether 
or not in judgment, including 
coupons and. interest claims more 


stantial objections to the plan 
within 30 days from this letter, it 
will reserve the right to withdraw 
the refunding plan. In the event 
that sufficient approvals are re- 
ceived, the committee will file its 
cofisent and take further steps 
necessary under the Bankruptcy 
Act and the plan. . 

The committee now holds $4,- 
048,000. principal amount of bonds 
under the provisions of its deposit 
agreement. 

Requests for copies of the plan 
and inquiries concerning it or any 
other question should be ad- 
dressed to W. D. Bradford, Secre- 

of the Committee, 115 Broad- 
way, New York 6, N. Y. 


est, at the Farmers & Merchants 
National Bank, De Leon. 

For the convenience of holders, 
arrangements have 


sented on said date at the opti 
of the holders. ape 


Fort Stockton, Tex. 

Bonds Sold—The $250,000 344% 
gas system first mortgage revenue 
were awarded recently to 
Russ & Co. of San Antonio, at a 
price of 102.00, a basis of about 
%. Dated May 1, 1945. These 
‘are due on May 1, as fol- 
$6,000 in 1947 to 1950, 
in 1951, $10,000 in 1952 and 
$11,000 in 1954 to 1956, $12,- 
oh 1957 and 1958, $13,000 in 
$ 


a 


1961, $14,000 in 1962 and 
15,000 in 1964 and 1965, 
in 1966, $17,000 in 1967, 
$11,000 in 1968. The “bonds 


eHeee 


. Georgetown, Tex. 
Bond Offering—Mayor M. F. 


Smith will receive sealed bids un- | Bank & Trust Co. of Mercedes. | 


til 2 p.m. on July 20, for the pur-; These bonds, issued. for the pur- 


chase of $15,000 airport bonds. 
Dated Sept. 16, 1941. Denomina- 
tion $1,000. Due March 16, as 
follows: $1,000 in 1953, to 1965, 
and $2,000 in 1966. These bonds 


authorized at an election held in 
1941. 

The City will take base bids on 
the bonds as they are at present 
printed, approved by Attorney 
General, and registered by Comp- 
troller, bearing 24%% interest and 
having ‘an option of redemption at 
any time, on or after March 16, 
1952. Principal and interest pay- 
able at State Treasurer’s office or 
First National Bank, Houston. 

Alternate bids will be consid- 
ered on bonds bearing a lower 
rate, or combination of two rates, 
of interest in multiples of % of 
1% to result in a bid with mini- 
mum premium and lowest net in- 
terest cost. In this event, the 
bonds will be reprinted to reflect 
correct interest rate(s) and to 
provide for any place of payment 
preferred by purchaser. The re- 
issued and reprinted bonds would 
be dated Aug. 1, 1945, with in- 
terest payable semi-annually 
‘from date and principal due Aug- 
ust 1 each year. Bids to be sub- 
mitted on blank furnished by the 
City. The City will furnish the 
printed bonds, a copy of the pro- 
ceedings, the approving opinion 
of Chapman & Cutler of Chicago, 
or of J. P. Gibson of Austin, and 
will deliver the bonds to the bank 
designated by the purchaser with- 
out cost to him. It is anticipated 
that delivery can be effected be- 
fore Sept. 1, 1945. (If present 
form of bonds is sold, delivery by 
August 10 is anticipated.) En- 
close a certified check for $300, 
payable to the City. 


Irving Independent School District, 
T 


ex. 

Bonds Sold—The $25,000 school- 
house bonds were purchased re- 
cently by Roger Evans & Co. of 
Dallas, at par, a net interest cost 
of about 2.49% as follows: For 
$500 bond maturing on July 1, 
1946, as 2%s, and $24,500 bonds 
maturing on July 1, $500 in 1947 
to 1955, $1,500 in 1956 and 1957, 
$2,000 in 1958 to 1961, and $3,000 
in 1962 to 1964, as 24s. 


1 


Jefferson County Hampshire-New 
olland 


H Independent School 
District (P. oon Hampshire), 


ex. 
Bond — Mrs. O. H. 


Offering 
‘1 Brent, Secretary of the Board of 


Trustees, will receive sealed bids 
until 8 p.m. on July 17 for the 
purchase of $100,000 school bonds, 
not exceeding 4% interest. Dated 
Aug. 1, 1945. Denomination $1,000. 
These bonds are due $10,000 on 
Aug. 1, 1946 to 1955, and were 
authorized at an election held on 
June 9, 1945. 


Lubbock School District, Tex. 
Bond Election Planned—An 
election is being planned to sub- 
mit to the voters an issue of con- 
struction bonds amounting to $1,- 
250,000. 


Mercedes Independent School Dist. 


Tex. 
Bond Sale—The following 3% 
refunding bonds amounting to 
$415,000 were purchased recently 
by McRoberts, Graham & Co. of 
San Antonio: 
$100,000 series A bonds. Due May 
10, as follows: $3,000 in 1946 
to 1948, $4,000 in 1949 to 1954, 
$5,000 in 1955 to 1961, $6,000 
in 1962 to 1965, and $8,000 in 
1966. 

315,000 series B bonds. Due May 
10, 1985. Optional May 10, as 
follows: $6,000 in 1946 to 1950, 
$1,000 in 1951 to 1954, $26,000 
in 1955, $1,000 in 1956 to 1959, 
$51,000 in 1960, $1,000 in 1961 
to 1965, $8,000 in 1967 to 1970, 
$9,000 in 1971 to 1973, $10,000 
in 1974 to 1977, $11,000 in 1978 
to 1980, $12,000 in 1981 to 
1983, $13,000 in 1984, and 
$14,000 in 1985. 

These bonds are all dated May 
10, 1945. Principal and interest 
nayable at the Hidalgo County 





are the balance of a $25,000 issue | 





pose of refunding a like amount 
of bonds into a lower rate of in- 
terest, are payable from ad val- 
orem taxes levied upon all the 
taxable property in the District 
within the limits prescribed by 
law. Legality approved by Chap- 
man & Cutler, of Chicago. 


Midland, Tex. 

Bond Election Planned — The 
City Council plans to call an elec- 
tion this month to submit to the 
voters an issue of sewer and 
water system bonds in the amount 
of $300,000 to $400,000. 


Pampa, Tex. 

Bonds Offered — Mabel Davis, 
City Secretary, received sealed 
bids until 2 p.m. on July 12, for 
the purchase of the following 
bonds amounting to $453,000: 


$63,000 general obligation storm 
sewer bonds: Due Jan. 10, as 
follows: $2,000 in 1946, $3,000 
in 1947 to 1961, and $4,000 in 
1962 to 1965: Subject to re- 
demption on any interest pay- 
ing date on and after 10 years 
from their date at 102%. 


390,000 water works and sewer 
revenue bonds. Due on Jan. 
10, as follows: $7,000 in 1946, 
$10,000 in 1947 to 1953, $13,- 
000 in 1954, $25,000 in 1955, 
$35,000 in 1956 to 1958, $36,- 
000 in 1959 and 1960, $41,- 
000 in 1961 and 1962, $6,000 
in 1963, and $5,000 in 1964 
and 1965. Subject to redemp- 
tion on any interest paying 
date on and after 10 years 
from their date at 102%. 


Dated July 10, 1945. These 
bonds were authorized at an elec- 


tion held on June 26, 1945. Prin- 


cipal and interest payable at the 
Mercantile National Bank of Dal- 
las. The approving opinion of W. 
P. Dumas, of Dallas, will be 
furnished. 


San Antonio, Tex. 

Street Bond Issuance Pending— 
The recommendation presented on 
June 18 by the City’s Street and 
Drainage Committee to issue 
street and drainage bonds amount- 
ing to $2,958,000 was approved on 
June 25, by the City and County 
Planning Board. 


Ysleta Independent School Dist., 


Tex. 

Bonds Re-offered — Fred D. 
Bunsen, President of the Board 
of Education, has announced that 
he will receive sealed bids until 
July 25 for the purchase of $35,- 
000 sehool house bonds, not ex- 
ceeding 24% interest. These 
bonds were offered on July 9 and 
not sold. 


Bonds Unsold—fFrec D. Bunsen, 
President of the Board of Edu- 
cation, has announced that the 
$35,000 school house bonds, not 
exceeding 2%%% interest, were 
not sold. A reoffering of these 
bonds will take place on July 25. 


UNITED STATES 


United States 

Local Housing Authority Note 
Awards—The Chemical Bank & 
Trust Co. of New York, heading a 
group of banks which includes 
the National City Bank, Bankers 
Trust Co., both of New York; 
Bank of America National Trust 
& Savings Association, of San 
Francisco; National Bank, of De- 
troit; Union Trust Co. of Pitts- 
burgh; Brown Brothers Harriman 
& Co., New York Trust Co., both 
of New York; Northern Trust Co. 
cf Chicago; National City Bank, 
of Cleveland; First National Bank, 
of St. Louis; First National Bank, 
of Boston, and many banks in 
other cities, was awarded on July 
10, $22,501,000 out of $36,353,000 
Temporary Loan Notes offered for 
sale as follows: $9,000,000 Balti- 
more City groggy fee nage Md.., 
$4,089,000 Los geles County 
Heusing Authority, Cal.; $900,000 
Middletown Housing Authority, 
Conn., notes, at .42%; $1,000,000 
Tenth Series Decatur Housing 
Authority, Ill; $2,797,000 Jersey 
Citv Housing Authority, N. J.; 
$1,011,000 McKeesport Housing 
Authority, Pa.; $1,000,000 Twenty- 
; a Me 7 





Authority, La.; $2,138,000 St. Clair 
County Housing Authority, IL; 
$360,000 Upland Housing Au- 
thority, Cal.; notes, at 44%, and 
$206,000 Regional Housing Au- 
thority notes of 14 _Arkansas 
counties, at .49%. All plus small 
premium. 

Salomon Bros. & Hutzler, of 
N. Y., were the successful bidders 
for $3,000,000, Sixty-seventh Se- 
ries Baltimore City Housing Au- 
thority, Md.; $2,000,000, Forty- 
seventh Series Jersey City Hous- 
ing Authority, N. J.; $488,000 
Lubbock Housing Authority, Tex.; 
$2,000,000, Thirtieth Series Los 
Angeles County Housing Author- 
ity, Cal., and $1,600,000, Twenty- 
second Series New Orleans Hous- 
ing Authority, La., notes, at .42%. 
All plus small premiums. 

The Central Hanover Bank & 
Trust Co. of New York, was the 
successful bidder for the $1,344,- 
C00, Sixty-fourth Series Balti- 
more City Housing Authority, 
Md., notes, at .41%, plus a pre- 
mium of $6.50, and $1,500,000, 
Forty-fifth Series Jersey City 
Housing. Authority, N. J., notes, 
at .43%, plus a premium of $7.50. 

Wm. E. Pollock & Co., of New 
York, were the successful bidders 
for the $396,000 Albany Housing 
Authority, Ga., and $330,000 As- 
bury Park Housing Authority, N. 
J., notes, at 44%, plus premiums 
of $13.00 on each issue. 

Harriman Ripley & Co., Inc., 
were the successful bidders. for 
the $647,000, Ninth Series De- 
catur Housing Authority, IIl., 
notes, at 44%, plus a premium 
of $7.50. 

Municipal Bond Issues For 
Government Obligations Termed 
Illegal — Issuance of municipal 
bonds for the purpose of making 
investments in obligations of the 
United States Government or in 
other securities is unconstitu- 
tional, David M. Wood, of Wood, 
Hoffman, King & Dawson, munic- 
ipal bond attorneys, states in an 
opinion to the municipal securities 
committee of the Investment 
Bankers Association. His opinion 
says: “I am of the opinion that 
the issuance of bonds by a munic- 
ipality or other political sub- 
division for the purpose of 
making an investment in secur- 
ities, whether those securities be 
bonds of the United States or any 
other issuer, public or private, 
dees not represent the incurring 
of debt for a public purpose and 
is unconstitutional, both under 
state law and under the Federal 
Constitution.” 


VERMONT 
St. Albans, Vt. 

Bond Sale—The $18,000 semi- 
annual refunding bonds offered 
for sale on July 9—v. 162, p. 184— 
were awarded to E. H. Rollins & 
Sons, of Boston, as 1.60s, at a 
price of 101.025, a basis of about 
154%. Dated Aug. 15, 1945. De- 
nomination $1,000. These bonds 
are due on August 15, as follows: 
$5,000 in 1965 to 1967, and $3,000 
in 1968. The next highest bid- 
ders were: 

Bidder 
Kenneth B. Hill & Co., 

(For 15%s) 

Kidder, Peabody & Co., 

(For 1%s) 


WASHINGTON | 
Clark County School District No. 
114 (P. O. Vancouver), Wash. 
Bonds Voted—aAn issue of $80,- 
000 site purchase and construc- 
tion bonds, to bear not exceeding 
6% interest, was approved at the 
election held on June 30. 


WEST VIRGINIA 
West Virginia (State of ) 
High Court Holds Property On 
Federal Land Taxable By State— 
The State Supreme Court held 
recently that although the Car- 
negie Illinois Steel Company’s 
armor plant in South Charleston 
is located on Federal property 
and all production goes to the 
~-ment. the firm is not ex- 
empt from paying taxes in West 
Virginia. 
Counsel for the State estimated 
the decision involved approxi- 


Price Bid 





mately $150,000 in 
taxes. 
Written by Judge Jo N. Kenna, { 


the opinion stated: 


“A concern engaged exclusively ; 4 


in producing war material for the | 
use of the United States Govern- 

ment at a time of national emer- | 
gency, with machinery and ina | 
plant leased from the Government * 
and under contracts providing ‘a 

fixed unit price to be paid by the 

Government, is not to be treated 

as exercising a sovereign func- 

tion of the Federal Government, 

and therefore exempt from a 

State tax, in the absence of an 

act of Congress recognizing the. 
claimed exercise.” 

The decision upheld a Kanawha 
County Circuit Court = ruling 
which held, in effect, that the 
company, which operates the 
South Charleston naval ordnance 
plant for the Government; was 
obligated to pay $8,696.49 in gross 
sales taxes for the quarterly pe- 
riod beginning Jan. 1, 1941, . 

The company contended that in 
performing the business of man- 
ufacturing armor and deck plate 
for warships it was, in the eyes 
of the law, an instrumentality of 
the Federal Government and 
ae? immune to State tax- 
ation. 


Alberta (Province of), Alta. 

Special Session of Legislature 
to Be Held—E. C. Manning, 
Premier of Alberta, announced on 
July 4 that a special session of the 
Provincial Legislature will begin 
on July 24, to ratify the Govern- 
ment’s plan for refunding the 
Province’s public debt which 
amounts to the total of $113,000,- 
000. No other legislation will be 
introduced and the session is ex- 


gross sales‘ 


pected to last about four or five» 


days. 

Legislation authorizing the Gov- 
ernment to refund the debt was 
passed at the last session of the | 
Assembly. Members of the Cab- 
inet recently met representatives 
of the bondholders’ committee 
and officials of the Federal Gov- 
ernment. 


Cc. , N.B. 
Bond aso: z.. $60,- 
000 3% and 3%% improvement 


bonds awarded recently to F. J. | 


Brennan & Co. of Saint John—v. 
162, p. 164—were sold at a ve 
of 100.21, and mature as follows: 


$2,000 in 1946 to 1955, $3,000 in | 


1956 to 1962, $4,000 in 1963 and 
1964, and $11,000 in 1965. 


QUEBEC. 
Quebec (Province of ) 


Debentures Offered to Public— | 


A syndicate headed by A. E. Ames | 


{ 
u 


& Co., Ltd., the Wood Gundy | 


Corp., Ltd., and the Dominion Se- | 
curities Corp., Ltd., is offering « 


$15,000,000 3% sinking fund de- | 


bentures for general investment 
at a price of 99.625 and accrued | 
interest, yielding about 3.038%. 
Denominations $1,000, $500 and © 
$100. To be dated July 1 1945, | 
To mature on July 1 1960, callable | 


on or after July 1 1958. Principal 3 


and interest. (J-J) payable in*® 
lawful money of Canada in Que- 
bec, Montreal, Toronto, Winnipeg 
or Vancouver, at the holder’s op- 
tion. Legal opinion by Mont- 
gomery, McMichael, Common 
Howard, Forsyth & Ker of 
Quebec. 


Bond Sale—The 3% sinking | 
fund debentures amounting ‘S _ 


$15,000,000, were awarded on J 


7 to a syndicate composed of A. | 
E. Ames & Co., ee Dominion | 


Securities Corp., Wood, Gund 
Co. of Toronto, the Royal Bank & 


. 


Canada of Montreal, the Canadian 


Bank of Nova Scotia of 


and others, at a price of 98.534, a i 


basis of about 3.139%. Dated © 


July 1, 1945. These debentures _ 


are due on July 1, 1960, callable 
on and after July 1, 1958, Prin- 
cipal and interest payable 
Canadian currency: 


in jj 





